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Date: 3 July 2024
Ref.: GNHGroup-NM/2024/BS/089

H.E. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market
Dubai = United Arab Emirates

H.E. Dr. Maryam Buti Al Suwaidi
Chief Executive Officer
Securities and Commodities Authority

Abu Dhabi- United Arab Emirates

Subject: Results of the Board of Directors’ Meeting
of Gulf Navigation Holding PJSC {(the “Company”)

Please be informed that the Board of Directors meeting
of Gulf Navigation Holding PJSC was held today
Wednesday 3 July 2024 at 11:00 am and resolved the

following:

1. Approved the resignation of Mr. Mazen Jaber Al
Dahmani from his position as Board member.

2. Approved the appointment of a new Board member
Mr. Abdel Hadi Al Sadi - to fill the vacant position,
subject to the endorsement of such appointment in
the upcoming general assembly meeting of the
Company.

3. Discussed the update regarding the acquisition of
companies and assets owned by Brooge Energy
Limited; and approved the valuation report of the
Company and the in-kind consideration; and
approved the settlement method of the transaction
consideration by way of (1) cash; and (2) the
issuance of mandatory convertible bonds; and (3)
the issuance new shares, and to obtain the
necessary regulatory approvals.

Sincerely,

Nader Muqbel
Investor Relations Director

Gulf Navigation Holding PJSC
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GULF NAVIGAT
P.O Box 49651, qual - UAE

www.gulfnav.com
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