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ESG ​ CATEGORY FIRM LEVEL KPI 2024 RESULT 

Biodiversity 
and Habitat 
Conservation

Freshwater habitat permanently protected  0 acres

Wetland habitat temporarily created 3,164 acres

Freshwater habitat restored or with improved condition 0 acres

Water dedicated to the environment 111 acre-feet 

Terrestrial habitat permanently protected  13,382 acres

Terrestrial habitat temporarily created 1,084 acres

Terrestrial habitat restored or with improved condition 1,631 acres

Climate 
Mitigation

Renewable energy generated  20,403 MWh

Scope 1, 2, and 3 greenhouse gas emissions   GHG accounting will be 
released later in 2025

Sustainable 
Agricultural

Responsible nutrient management (% of farm assets) 100%

Responsible pest management (% of farm assets) 95%

Water 
Stewardship

Groundwater recharged  3,865 acre-feet 

Efficient irrigation management (% of farm assets) 95%

Production 
Worker 
Livelihoods

Farm supports worker livelihoods (% of farm assets) 95% (year-round workers) 
74% (seasonal workers)

Childcare services are provided (% of farm assets) 19% (year-round workers) 
16% (seasonal workers)

Transportation is provided (% of farm assets) 62% (year-round workers) 
58% (seasonal workers)

Healthcare is provided (% of farm assets) 95% (year-round workers) 
84% (seasonal workers)

Housing is provided to workers or housing opportunities are 
available within a 50-mile (80-km) radius of the project (% of 
farm assets) 

100% (year-round workers) 
95% (seasonal workers)

Retirement savings plan is offered (% of farm assets) 95% (year-round workers) 
74% (seasonal workers)

Paid time off is provided (% of farm assets)  95% (year-round workers) 
58% (seasonal workers)

Medical facility/clinic is available on-site or within a 50-mile 
(80-km) radius of the farm (% of farm assets)

100% (year-round workers) 
100% (seasonal workers)

Workforce 
Development & 
Advancement

Paid on-the-job training is offered to workers (% of farm assets)  91% (all workers)

Annual job performance evaluation procedure for production 
workers (% of farm assets)  73% (all workers)

Good 
Governance

Written policy on worker health and safety (% of assets with labor)  100%

On-site assessment of farm regulatory compliance and 
RRGCM governance standards was conducted within the last 
24 months (% of farm assets)  

86%

Diversity, 
Equity, and 
Inclusion

Female-identifying people in management positions 
(RRGCM - all employees) 42%

Indigenous, minority, or underserved people in management 
positions (RRGCM - U.S. employees) 29%

At least one female-identifying employee in a management 
position (% of assets) 52%





THIS DOCUMENT IS FOR INFORMATIONAL PURPOSES ONLY 
AND SHOULD NOT BE RELIED UPON AS INVESTMENT ADVICE. ​

This document has been prepared by RRG Capital Management LLC 
(hereafter, “RRG”) and is not intended to be (and may not be relied 
on in any manner as) legal, tax, investment, accounting or other ad-
vice or as an offer to sell or a solicitation of an offer to buy any secu-
rities of any investment product or any investment advisory service. 
This document contains proprietary, trade secret,  confidential, and 
commercially sensitive information. U.S. Federal securities laws pro-
hibit you and your organization from trading in any public security or 
making investment decisions about any public security on the basis 
of information included in these materials. ​

​THIS DOCUMENT IS NOT A RECOMMENDATION FOR ANY SE-
CURITY OR INVESTMENT. References to any portfolio investment 
are intended to illustrate the application of RRG’s investment pro-
cess only and should not be used as the basis for making any de-
cision about purchasing, holding or selling any securities. Nothing 
herein should be interpreted or used in any manner as investment 
advice. The information provided about these portfolio investments 
is intended to be illustrative and it is not intended to be used as an 
indication of the current or future performance of RRG’s portfolio 
investments. ​

AN INVESTMENT IN A FUND ENTAILS A HIGH DEGREE OF RISK, 
INCLUDING THE RISK OF LOSS. There is no assurance that the 
Fund’s investment objective will be achieved or that investors will 
receive a return on their capital. ​

PAST PERFORMANCE IS NOT INDICATIVE OF FUTURE RESULTS 
OR A GUARANTEE OF FUTURE RETURNS. The performance of 
any portfolio investments discussed in this document is not neces-
sarily indicative of future performance, and you should not assume 
that investments in the future will be profitable or will equal the 
performance of past portfolio investments. Investors  should consid-
er the content of this document in conjunction with investment fund 
quarterly reports, financial statements and other ​disclosures regard-
ing the valuations and performance of the specific investments dis-
cussed herein. ​

DO NOT RELY ON ANY OPINIONS, PREDICTIONS, PROJEC-
TIONS OR FORWARD-LOOKING STATEMENTS CONTAINED 
HEREIN. Certain information contained in this document consti-
tutes “forward-looking statements” that are inherently unreliable 
and actual events or results may differ materially from those re-
flected or contemplated herein. RRG does not make any assurance 
as to the accuracy of those predictions or forward-looking state-
ments. RRG expressly disclaims any obligation or undertaking to 
update or revise any such forward-looking statements. The views 
and opinions expressed herein are those of RRG as of the date 
hereof and are subject to change based on prevailing market and 
economic conditions and will not be updated or supplemented. ​

EXTERNAL SOURCES. Certain information contained herein has 
been obtained from third-party sources. Although RRG believes 
the information from such sources to be reliable, RRG makes no 
representation as to its accuracy or completeness. ​

ENVIRONMENTAL, SOCIAL, AND GOVERNANCE (ESG) PRAC-
TICES. As part of the investment selection and diligence pro-
cess, RRG considers additional factors to the ESG topics dis-
cussed herein, and its ESG objectives are subject to change at any 
time. RRG makes no claim that its Funds or other products are 
ESG-focused, are entirely focused on its ESG-based investment 
objectives, or that its business, Funds, or portfolio companies are 
compliant with any third party ESG principles at all times.   ESG 
investments are investments made with the intention to gener-
ate positive, measurable social and environmental impact along-
side financial return. ESG investments span multiple asset class-
es and investment structures. Financial returns can range from 
the below market to the market rate. RRG values market-rate 
investment returns and performance.  RRG cannot guarantee the 
social or environmental outcomes and/or prevent mission drift.  
RRG’s objectives with respect to “ESG” are outlined above, are 
subject to change, and RRG makes no claim that it comports with 
any other definition of or goal for the term “ESG.”   ESG and 
impact investments are investments made with the intention to 
generate positive, measurable social and environmental impact 
alongside financial return. Impact investments span multiple as-
set classes and investment structures. For example, impact in-

NOTICE TO RECIPIENTS ​

vestors can invest indirectly into investment funds or directly into 
companies and/or non-profits. Financial returns can range from 
the below market to the market rate. RRG makes no represen-
tation as to the performance metrics of any third-party organi-
zations or the achievement of underlying impact goals. Where 
applicable, achievement or compliance with these metrics should 
be evaluated over the longer-term rather than any shorter time 
periods indicated. Any references made to ESG or non-ESG pro-
fessional associations, organizations or industry standards are not 
an endorsement by any third party to invest with RRG and are 
not indicative of future performance. Investors should not rely 
on awards for any purpose and should conduct their own review 
prior to investing. Where RRG indicates a current application or 
pending status as to membership or signatory status to a partic-
ular ESG or Impact association, RRG does not thereby represent 
or guarantee such membership or signatory status in the future. ​

CASE STUDIES. Case studies are intended to provide examples 
of the types of transactions RRG pursues and do not represent all 
investments made by RRG or the outcomes achieved. Investment 
rationales and other considerations are based on RRG’s internal ​
analysis and views as of the date of the investment commitment 
and will not be updated. References to a particular investment 
should not be considered a recommendation of any security or 
investment. There can be no assurance that RRG will be able to 
invest in similar opportunities in the future or that the investment 
shown is or will be successful. ​

​NEITHER TNC NOR ANY OF ITS AFFILIATES ARE REGIS-
TERED, OR INTEND TO REGISTER, AS AN INVESTMENT AD-
VISER UNDER THE U.S. INVESTMENT ADVISERS ACT OF 
1940, AS AMENDED, OR THE LAWS OF ANY OTHER COUN-
TRY OR JURISDICTION. NONE OF THE ADVICE OR SERVICES 
PROVIDED BY TNC TO RRG, SWIF OR THE PORTFOLIO COM-
PANIES ​SHALL CONSTITUTE INVESTMENT ADVICE AND ANY 
ADVICE OR SERVICES PROVIDED BY TNC WILL BE SOLELY 
RELATED TO THE CONSERVATION ACTIVITIES OF SWIF. ​

THIS DOCUMENT IS NOT INTENDED FOR GENERAL DISTRI-
BUTION AND IT MAY NOT BE COPIED, QUOTED, OR REFER-
ENCED WITHOUT RRG’S PRIOR WRITTEN CONSENT. 
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