ASSESSMENT OF VALUE OPTIONS

SPOTLIGHT — GROWTH STAGE ADVANCED — PRE-EXIT STAGE

v/ Quick Value Estimate v 3 Years Financial History
v 1 Year Revenue v/ Adjusted EBITDA Analysis
v EBITDA or SDE v Future Projections

METHOD METHOD
Market Multiple Analysis Discounted Cash Flow Model

OUTPUTS OUTPUTS

e Current Value Estimate e Current & Potential Value

e Industry Comparables e Value Gap Analysis

e Profitability Benchmarks e Risk Quantification

e Potential Unlocked Value e Market Transaction Data

e High-Level Recommendations e 18 Actionable Recommendations

From Trapped to Transition-Ready™
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