PROZONE INTU PROPERTIES LIMITED
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Regd, Ol 1057106, Ground Floor, Dream Square, Balia Industrial Estate, OfF New Link Road, Andheri West, Mumbai- 400 053

statement of Consolidated unaudited Financial Results for the quarter and nine months ended 31 December 2021

(Rs. in lakhs)

Quarter Ended

Nine months ended

Year Ended

Particulars b 31.12,2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 31.03.2021
(Unaudited) (Unaudited) (Unaudited) | (Unaudited) (Unaudited) (Audited) |
1 |Income
(a] Revenue from operations “
Revenae from real estate projects 16 TH 1,190.78 . 1,647,506 —' ! ',
Loase rental and velated imeome 2.191.97 1,838,600 1,1455.90 4,741.20 1,793.48 4,486,306
2,648,775 3,029.44 1,455.90 6,388.76 1,793.48 4,486.36
(b} ©Other income 403.86 463.67 31645 1,532.04 1,017.93 1,370.59
Total income 3,052.61 3,493.11 1,772.35 7,920.80 2,811.41 5,856.95
2 |Expenses
(] Cost of material consumed 1,897.08 665.72 474,23 2,849,10 1,174.69 206571
h] Change in inventories of finishe 5 4 1
(a)ichange blnvpanoniany Dol gopad Aug (1,549.82) 274.38 (474.23) (1.561.74) (1,174.69) (2.065.71)
construction wark in progress
(¢]) Employee benelits expense 11817 102,17 91.50 317.23 243.65 34027
[d]) Finance costs 1,006.17 995,43 1,259.68 3,021.59 3451.12 4,483.81
{¢) Bepreciation and amortisation expenses 669,42 668,98 750.70 1,998.29 2,247.49 302218
(] Other expenses 868231 767.48 65536 2,265.82 1,340.13 2,235.33
Total expenses 3.023.33 347416 2,757.24 8,890.29 7,282.39 10,081.59
| Profit / (loss) from ordinary activities before tax before share . .
& - ' 2 1. o ol Lt "t b’ . o L i . » .
3 of profil of joint ventures 29.28 18.95 (984.89) (969.49) (4,470.94) (4,224.64)
4 |Share ol probitof joint ventures [net of tax) 012 118 [ 1.64) Lnrd 3.15 3.32
5 |Profit / (loss) before tax tor the period [ year 2940 2013 (986.73) [967.76) (4,467.83) (4,221.32)
Ty vapense.
Current Tax 43,09 70,59 25.59 12887 61.27 93.43
Deferred Tax (credit) (8.00) (333.76) (4.85) (440.19) (6.33) (20.23)
Tax of earlier years (4.89) - [22.87) (4.89) (22.87) (122.83)
7 |Net prolit / (loss) for the period / year (0.80) 283.30 (984.60) (651.55) (#4,499.90) (4,171.69)
# |Other comprehensive income
ttems that will net be reclassified to profit or loss
Remeasurement gain of the defined benefit plan 1.28 1.28 (1.28) 3.84 (0.63) 512
{Luss) / profit on remeasuring FVTOCI [inancial assets - 1,087.65 363.24 1,087.22 [426.49) 23.20
Tax on abave (0.32) (249.18) (82.74) (249.72) 97,76 {6.60)
9 [Total comprehensive income / (loss) for the period / year 0.16 1,123.05 (705.38) 189.79 (4.829.26) (4,149.97)
Net income/ (loss) attributable Lo
- Dwnoers (132.35) 11547 (663.69) (515.00) (2.68352) (2.769,59)
- Non Controlling Interest ; 131.55 167 83 [320.41) | 136.55) (1,816.38) {1,402.10]
Total comprehensive (loss) / income attributable to
Dwnurs (131.48) #8410 (383.35) 254.22 (2,363.11) (1,489.03)
- Non Controlling Interest 131.64 238.95 (322.03) (64.43) (2.066.15) (2,660,94)
10 | Paid-up eguity share capital (face value per share of Rs, 2/-) 3052.06 3,052.06 3,052.06 3,052.06 3,052.06 3.052.06
11 |Other Equity . - 4501321
12 |Earnings per share (Basic and Diluted) (Rs.) (0.09) * 0.08" (0.43)* (0.34) (1.76) (1.81)
* [Not annualised)
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Notes

1 The above unaudited eonselidated financial results which are published in accordance with Reg

6

L}

Regulations, 2015, as amended, have been reviewed by the Audil Committee and

unaudited conselidated finanefal resulls arve in accordance with the Indian Accounting

The Group's operations were impacted by the Covid 19 pandemic, In pre
internal and external sources of informalion to assess possibl
pecoverable values of its (inancial and non-tipancial assets, impact an revenues and

paration of the
¢ impacts of the pandemic, including
costs to complete onpoing

approved by the Board of Dire

wlation 33 of the SEBI (Listing Obligations & Disclosure Reguirements)
clors at their meeting held on 11 February 2022, The
Standards (Ind AS] as prescribed under Section 133 of the Companjes Act, 2013,

so unaudited consolidated financial results, the Group has taken into account

but not limited to assessment of liquidity and going coneern,

conditians, the Group has sulficient liguidity and expects Lo fully recover the carrying amount ol LS assels.

Canstdering the prisent nature ol the |1.|:1i|L'1nlL‘. s actual Lmpacel in future could he ditferent from that ¢

consolidated fnancial results. The Group will continue W monitor any material changes to luture economic conditions.

Airport Authority of India, Nagpur [‘AAIN') had arbitrarily cancelled maximum permissible heigh
residential prajuct in Nagpur in August 2017, The company had followed due process as per rules and regulations and obtaine

is contesting the case apainst AAIN for cancellation arder issued by AAIN and revalidation of the NOC,
Furthet, the Appellate Committes of Ministry of Clvil Aviation, without due consideration of complete facts had refected the appeal of the company in this matter and

instructed the Airport eperator, Mihan India Private Limited to initiale action as per Aircrafl [De
The company conducted an independent aerenautical study through ex-AA
and assessment study [rom a reputed aviation eansultant, the reports of w

by the company through the RT1 [rom MIHAN & AAlL also sug

)
creating any obstruction to safe flight operations, The comp
dumolition order of Appellate Committee and restoration of the aviation NOC, Based
stayed the demolition order and [further proceedings were in progress, However the
Alrport Authority of India dated 13.04.2021 passcd in Case MM 268 of 2014 and has permitted to i
melers to 57.00 metres based on the study carried out in pursuance of the dircctions given by High Court of
allowed the company to withdraw the petition with liberty to file again il need arises. Since the facts and circumstances of the
the company has approached the competent Airport Authorities 1.c, the Appellate Coramittee at New Delhi on 04th Oct 21 requesting the
and DVOR simulation study in order to seel a resolution ouls
preseribed i section 6.3,1.5 of Circular 5 of 2020° Acronautical Study Guidelines'

decsion/ reply of the Appellate Committee 18 awaited in this repard,

Based on independent acronautical survey report obtained by the company,
company and merits of the case, management helieves the chanves

caneellation of boakmgs, in the unaudited financial results as al 31 December 2021

A subsidiary company had provided the facility amount of Rs. 4,000 lakhs (Rs. 7,518.02 lakhs including interest} for various real estate projec
returns Lo i party as per the term sheets, The Subsidiary company had [iled petition in the
quarter, the said litigation was settled and consent terms has been filed with the Hon'ble Hig

i revalidation of NOC

expeets to tecover the entire outstanding along with the interest by 31 December 2022,

The Consondated Finanelal Results have heen prepared in accordance

and Jonrt Ventures,

The Group his opted to furnish consolidated results, pursuant to option m
Repulation, 2015, The consolidated financial results are available on the

[www.nseindiacom).

The statutory auditors of the Parent Company have cxpressed an unqualified opinion on the

ended 31 December 2021,

Provious period figures have been resprouped /[ ve-clagsificd wherever necessany,

ol the amended Schedule 11 to the Companies Act, 2015,

Standalone information:

Lo contarm L eurrent

projects, Based on eurrent indicaters of future economic

stimated as at the date of approval of these unaudited

t No Objection certificate (‘NOC') issued to Lthe company tor its
d the NOC In February 2012, The Company

molition of Obstructions caused by buildings and tree, ete.) Rules, 1994
1 official and VHF Omni directional Radio Range (VOR] (an aircralt navigation system] analysis
hich cleared the buildings from being a major pbstacle to the fight puth. Information received

pests that there is no complaints from the

pilots / airlines with respect to the four towers al the company

any had filed a writ petition (o the Honourable High Court of Bombay (Nagpur Bench)
on the interim order, the Honourable High Court of Bombay (Nagpur Bench) haid
application is withdrawn on 22 June 2021 in light of the recent Order passed by
nerease the height for construction of towers from existing 49.26
Kerala in its Judgment dated 22,09,2019. The Court has
snid ease are similar to that of the company,

ide Court to determine the permissible top elevation in respect of four towers in
" The company has sent reminders Lo the authoritics in Dee 21 and Jan 2022 The

lor revocation of

m Lo conduct aeronautical study

accordance Lo the rules

the ohstacle limitation study report conducted by AAIN, legal opinion obtamed by the
T are high and accordingly, no adjustments have heen made, in respect of any
377.09 lakhs, and provision towards expected demolition cost and interest p

write down in the carrying value of inventories aggregating Lo Ry 29,2 ayable Lo customers on

ts with fixed and variable
Hon'ble High Court at Bombay, seeking performance of contract. During the
i court on 26 November 2021, Based on this, management of the Company

with Ind AS 110 on Consolidated Financial Statements and Ind AS 28 on Investments in Associales

ade available as per Regulation 33 of the SEBI (Listing and Other Disclosure Requirements)
Company's wubsite {www.prozoneintu.com), BSE

(www.bseindia.com) and NSE

unaudited consolidated financial results for the quarter and nine maonths

period’s classification in order o camply with the requirements

{Rs. in lakhs)

Quarter Ended Nine months ended Year Ended

Particulars [ 31122021 30.09.2021 31.12.2020 | 31122021 | 31.12.2020 31.03.2021
(Unaudited) (Unaudited) (Unaudited) | (Unaudited) (Unaudited) (Audited)

Income from Operalions 237,50 220.58 212.80 703,17 16822 749.63
Profit [rom ordinary activities before tax 191,09 165.67 122.56 47221 194.15 313.16
Net Probit for Lhe peried / year end 143.26 117.00 85.89 A8118 13384 3746
Tutal comprehensive income / (loss] for the period / year end 14349 1,943.84 36592 2,178.377 (16,449.54) (27,502.23)
Farnings per share (Rs.] {Basic / Diluted) 0.09* 0.08" 0.06* 0.23* 0.09* 0,02

" Not annualised)
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10 Segment information :

(Rs. in lakhs)

Quarter Ended Nine months ended Year Ended
Particulars 31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 31.03..2()21
(Unaudited) (Unaudited) | (Unaudited) {Unaudited) (Unaudited) (Audited)
1 |Segment Revenue
a Leasing 2,191,897 1,838.60 1,455.90 4.741.20 1,793.48 4.4806.36
qrht Sale, 456,78 1,190,78 - 1,647 56 - -
b Dutright Sales o e 3.020.44 1,455,90 6,388.76 1,793.48 4,486,350
2 |Sepment Resulls
Profit betore tax and Interest for gach sepment
a. Leasing B36.67 634.69 191,40 1,195.85 (141058} (2.46)
b, Qutright Sales (65.12) 21.82 (158.42) (153.04) (407.26} (610.63]
Total 771.55 656,51 3298 1,042,681 (1,817.84) (613.09)
Lesss, 1) Interest 1,006.17 99543 1,259.68 3,021.59 345112 4,483.81
i) Un-allocable {income) (net) (263,90 [357.87) (241.82) (1,009.28) (797.97) (872.20)
a P st awsr et bag Rl e ahara of
L;Z}]:t; }]l::;n‘i]‘::l_;J;;]t;lvnil::gc:ctmLu..\. belore tax before share of 29.28 18.95 (984.89) (969.49) (4470.99) (4.224,64)
Addl Share of profit /(loss) of joint ventures (net) 0,12 1.18 (1.84) 173 315 3.32
Prafit / (Loss) before tax 29.40 20.13 (986.72) (967.77) (4,467.84) (#,221.32)
Less: Tax Expenses 30,20 (263.17) (2.13) (316.21) 32.07 [49.63)
Net (loss) / profit (0.80) 283.30 (984.59) (651.56) (4,499.91) (4,171.69)
3 |Capital Employed
Sepment Assets
a, Leasing 61,195.66 63,590.60 62,566,19 61,195.66 62,566.19 62,776.78
b. Qutright Sales 5595282 50,880,99 47,823.18 55,952.82 4782318 49,823,94
¢ Unallocated 46,468.98 49,200,997 4945517 46,468,948 4945517 49,751.63
Total 1,63,617.46 1,63,672.56 | 1,59,844.54 | 1,63,617.46 1,59,844.54 | 1,62,352.35
Sepment Liabilities
a. Leasmyp 41.468.51 41,386.25 41456491 41406851 4145691 41,085.67
h Outripht Sales 3568191 34,897.92 32.044.43 35.681.91 3204443 3441090
¢ Unalloeated 8,274,069 9,196,20 9,019.90 8,274.649 901990 #,4853.19
Total #5425.11 #$5,480.37 82,521.24 85.425.11 82,521.24 44,349.76
[Sepment Assets « Segmuent Liabilities)
a Leasimg 19,727.15 22,204,35 21,109.28 19,727.15 21,109.28 21,691.11
b Qutright Sales 20,270.91 15,983.07 1577875 20,270.91 15,778.75 15,413.04
Unallocated Capital Employed 38,194.29 40,004.77 40,435.27 38,194.29 40,435.27 40,898 44
Total 78,192.35 78,192.19 77.323.30 78,192.35 77.323.30 78,002.59

For and on behalf of the Board

Digitally sigand b
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Nikhil Chaturvedi
Managing Director
3IN ;00004983

Date : 11 February 2022

Place : Mumbai



