L - 2, Haridwar - 1,

- h 0 h a Evershine Nagar,
‘ /‘\/\ ’4} ay S b & CO. Malad (W), Mumbai - 400064,
\ Mabile: 99870 06258 / 9821056258
Email: ajayshobha.co@gmaii.com

Chariered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of Omni Infrastructure Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the financial Statements of Omni Infrastructure Private Limited (“the Company”), which
comprise the balance sheet as at 31st March 2022, the Statement of Profit and Loss (including other
comprehensive income), the Statement of Cash Flows and the Statement of Changes in Equity for the
period ended on that date and a summary of the significant accounting policies and other explanatory

information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2022, and its financial performance (including other
comprehensive income), its cash flows and the changes in equity for the period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report, We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide

a separate opinion on these matters.
During the course of our audit, we have determined that there are no key audit matters to communicate

in our report
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the management/ Board's Report but does not include the financial

statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial

Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act) with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from

material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

1. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken

on the basis of these financial statements.

2. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also :

. Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concem. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.
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3. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

4. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Report on Other Legal and Regulatory Requirements

i

As required by Section 143(3) of the Act, based on our audit we report that:

a)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are

in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act.

On the basis of the written representations received from the directors as on March 31, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2022 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
‘Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us,
the Company has not paid any remuneration to its directors during the year.
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h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
position.

i. ~ The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;,

iii.  There were no amounts which were, required to be transferred, to the Investor Education
and Protection Fund by the Company.

iv.  (a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person or entity, including foreign
entity (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the

Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign entity (“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(g), as provided
under (a) and (b) above, contain any material misstatement.

v.  Since The Company has not declared / paid any dividend during the year, Section 123
of the Act is not applicable.
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2. As required by the Companies {Auditor's Report) Order, 2020 (the "Order’) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For Ajay Shobha & Co
Chartered Accountants
Firm Reg. No 317031E P
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Ajaykurhar Gupta
Partner

Mem. No. 53071
UDIN : 22053071AMAQRB5543

Place: Mumbai
Date: 28t June 2022
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements” section of our

report to the Members of Omni Infrastructure Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of sub-section
3 of Section 143 of the Companies Act, 2013 (the “Act”)

We have audited the internal financial controls over financial reporting of Omni Infrastructure Private
Limited (the “Company”) as of March 31, 2022 in conjunction with our audit of the Ind AS financial

statements of the Company for the year ended on that date.
Management’s Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal financial
controls based on the intemal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (the
“|CAI"). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by
the ICAl and the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

é’ﬂuQ
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March 31, 2022,
based on the criteria for internal financial control over financial reporting established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Intemal

Financial Controls Over Financial Reporting issued by the ICAI,

For Ajay Shobha & Co.
Chartered Accountants
FRN. 112081W/W100184

y
Ajaykumar/Gupta

Partner Place: Mumbai
Mem. No. 53071 . Date ; 28" June 2022

UDIN -22053071AMAQRBS543
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our

report to the Members of Omni Infrastructure Private Limited of even date)

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

(i) Inrespect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant
details of right-of-use assets.

(B) The Company does not have intangible assets.

As explained to us, all the Property, Plant and Equipment have been physically
verified by the management in accordance with a phased programme of verification,
which in our opinion is reasonable, considering the size and the nature of its assets.
In pursuance to the programme, certain fixed assets have been physically verified
by the Company during the year. The frequency of verification is reasonable and no
discrepancies have been noticed on such physical verification

According to the information and explanations given to us and on the basis of our
examination of records of the company, the title deeds of all the immovable
properties disclosed in the financial statements are held in the name of the company.

The Company has not revalued any of its Property, Plant and Equipment and
intangible assets during the year.

No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2022 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made

thereunder.

(i) (a) The inventories represent Construction Work-in-Progress comprising of cost of acquisition of
the plot of land and expenditure incurred for development thereof. The said inventories have
been physically verified by management during the year at reasonable intervals. In our opinion,
considering the nature of inventories, the procedure of physical verification followed by the
management was reasonable and adequate in relation to size of the Company and nature of its
business. No material discrepancies were noticed on physical verification of inventory by the

management.
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(b) The Company has not been sanctioned working capital limits in excess of ¥ 5 crore, in
aggregate, at any points of time during the year, from banks or financial institutions on the basis
of security of current assets and hence reporting under clause 3(ii)(b) of the Order is not

applicable.

(i) The Company has not made any investments in, and not provided any guarantee or security or

granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships, or any other parties, during the year. Hence paragraph 3 {iii) (a),
(b), (c), (d), (e) and (f) of the said Order are not applicable to the Company.

(iv) The Company has complied with the provisions of Sections 185 and 186 of the Companies Act,
2013 in respect of loans granted, investments made and guarantees and securities provided, as

applicable.

(v) The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause 3(v) of the Order is not applicable.

(vi) The maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013 for the business activities carried out by
the Company. Hence, reporting under clause (vi) of the Order is not applicable to the Company.

(vii) In respect of statutory dues:

(@ In our opinion, the Company has generally been regular in depositing undisputed
statutory dues, including Goods and Services tax, Provident Fund, Employees’ State
Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value
Added Tax, Cess and other material statutory dues applicable to it with the appropriate

authorities.

There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees' State Insurance, Income Tax, Sales Tax, Service Tax, duty
of Custom, duty of Excise, Value Added Tax, Cess and other material statutory dues in
arrears as at March 31, 2022 for a period of more than six months from the date they

became payable.

(b)  According to the information and explanations given to us, there are no statutory dues
referred to in sub-clause(a) on account of any dispute with the relevant authorities.
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(viii) There were no fransactions relating to previously unrecorded income that have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961

(43 of 1961)

(ix) (a) As per the information and explanations given by the management, The company has not
defaulted in repayment of loans or other borrowings or in the payment of interest thereon to any
lender, except for delay in repayment of 0% Optionally Convertible Debentures (OCDs) issued
to its Ultimate Holding Company of which option of the conversion expired on July 01, 2015,

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) The Company has not taken any term loan during the year and there are no outstanding term
loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is not

applicable.

(d) On an overall examination of the financial statements of the Company, funds raised on short-
term basis have, prima facie, not been used during the year for long-term purposes by the

Company.

(e) On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its

subsidiaries.

() The Company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

(x) (a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the

Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under clause

3(x)(b) of the Order is not applicable.

(x)  (a) Nofraud by the Company and no material fraud on the Company has been noticed or reported
during the year.
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(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and upto the date of this report.

(c) According to the information and explanations given to us, the Company has not received any
whistle blower Complaints during the year.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act,
2013 with respect to applicable transactions with the related parties and the details of related
party transactions have been disclosed in the standalone financial statements as required by the

applicable accounting standards.

(a) In our opinion and based on our examination, the company does not have an internal audit
system and is not required to have an internal audit system as per provisions of the Companies

Act 2013.

(b) The company did not have an internal audit system for the period under audit.

In our opinion during the year the Company has not entered into any non-cash transactions with
its directors or persons connected with its directors. and hence provisions of section 192 of the

Companies Act, 2013 are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records, the Company has not entered into non-cash fransactions with directors or persons

connected with him, Accordingly, paragraph 3(xv) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit. The
Company has incurred cash losses of Rs. 3.63 lakhs in the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements and
our knowledge of the Board of Directors and Management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and




L -2, Haridwar - 1.

O\\ Ajay Shobha & Co. RN,
e . Mumbai - 400064,
\« Chartered Accountants Mobe: 99870 06558 /9621056258

Email: ajayshobha.co@gmail.com

when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

(xx)  Section 135 of Companies Act, 2013 is not applicable to company. Hence reporting under clause
3(xx) of the Order is not applicable.
For Ajay Shobha & Co.

Chartered Accountants

FRN. 112081W/W100184

/
Ajaykumdr Gupta

Partner

Place: Mumbai

e
Mem. No. 53071 Date ; 28t June 2022
UDIN -22053071AMAQRB5543

Head Office
Vapi Ofice :

+ 5/4, Clive Row, 4th Floor, Room No.116, Kolkata - 700001. Ph : (033) 32903554, Telefax - 22310133, Email: ajayshobha.co@gmail.com
301, Krishana Kunj Complex, Opp. Sahara Market, Vapi Silvassa Road, Vapi - 396191. Ph : 9426426492, Email: ajayshobha.co@gmail.com




Omni Infrastructure Private Limited
Balance Sheet as at 31st March 2022

(Rs. in Lakhs)

: As at As at
‘Partlculars Note No. 31.03.2022 31.03.2021
|ASSETS
INon - Current Assets
|Property, Plant & Equipment 3 29.27 24 05

Investment property 4 2,634.21 2,634 21
Investment property under development 1.226.88 1.22507
iFinancial Assets

. Inveoiments 3 - -
! Other Financial Assets 6 47.40 4715
i'_’Jeferred tax assets 7 927.92 1.021.73
{Toml Non - Current Assets 4,865.68 4,952.19
iCurrent Assets

|inventories 8 6,845.41 8.153.98
EFrnancit'_l.‘Lss_e‘isj

' Casi .naensh equivalenls g 82.75 47 88
i Bank Bzlances other than Cash and cash equivalents 10 108.45 107 79
| Other Financial Assets 11 214 649
Other Current Assets 12 19.62 1551
Current Tax Assets (Net) 13 6.69 516
iTotaI Current Assets 7,045.06 8,330.81
!TOTAL ASSETS 11,910.74 13,282.99
EQUITY AND LIABLITIES

EQUITY

Share Capita! 14 4.00 400
Other Lyuity 7,766.49 7,393.01
Total Equity 7,770.49 7,397.01
Non- Cuirent Liablities

Zinaneit L lies

Borrowings 15 2,187.59 233093

Total e - Current Liabilities 2,187.59 2,330.93
|Current Liablities

Fmancizl winbilities

Trade payables 16 27167 247 090

| Other financial liabilities T 1,443.84 1.876.27
potrar Tar et lighilities 18 481.21 1.431 66
| Total Current Liabilities 1,952.66 3,555.05
I
E'IOTALEQUITY AND LIABILITIES 11,910.74 13,282.59
1

This 1= the Balance Sheet referred to in our audit report of even date

For Ajay Shobha & Co.
Thare o Accountarts

ez Registrgtion No. 317031E

Ajaykumar C
Parner
Jtem. No 53071

Place fMumvai
Date  28.0¢ 2022

0
& S

Director
DIN: 01012683

W

h Khandelwal

For and on behalf of Board of Directors

Q}ad

DIN : 08748826

Place : indore
Date - 28.06.2022

b5

Anshul Sojatia
Director
DIN: 05326370




Omni Infrastructure Private Limited
Statement of Profit and Loss for the year ended 31 March 2022

(Rs. in Lakhs)

Gasic and diluted (in Rs.)

. Year ended Year ended
No.

Fatiaulats Mote Ne 31.03.2022 31.03.2021
IHCOME
Revenue from Operations 19 2.052.26 -
Other Income 20 0.98 1.61
Total Income 2,053.25 1.61
EXPENSES
Cost of Residential Project 21 1,570.37 -
Employee Benefit Expenses 22 6.61 1.96
Depreciation 23 - 0.01
Uiher Expenses 24 10.64 3.28
Total Expenses 1,5687.62 5.24
Profit/{loss) before tax 465.63 (3.64)
Less : Tax expense

- Current lax - B

- Ceferred tax Liability / (Asset) 58.00 (77.91)

- Tax of earlier years 2 -
Total tax expenses §8.00 (77.91)
Profit/ (loss) for the year (A) 407.63 74.28
Other comprehensive income (OCI)
Iltems that «ill nol be reclassified to profit or loss
- Gain on sale of investments in equity instruments (net of fair value lo:s) 1.65 -
- Income Tax on Above (35.80) -
C:iher comprehensive income for the year, net of tax (B) (34.15) B
Total comprehensive income/ (loss) for the year, net of tax (A+B) 373.48 74.28
Earnings per equity share 25
(per equily share of nominal value Rs. 10 each)

1,019.02 185.68

This is the Profit and Loss Statement referred to in our audit report of even dale
bor Ajay shobha & Cu. For and on behalf of Board of Directors

Chartered Accountants
Firm's Registration No. 317031E

Fd -
Ajaykumar Gupia @ esh Khandelwal mad Arshad
Partner Director Director
ii:m No 53071 DIN: 01012683 DIN : 08748826

Place : Indore

Place Mumbai
Date :28.06.2022

Dale 2£.05.2022

&%

Anshul Sojatia
Director
DIN: 05326370




Omni Infrastructure Private Limited

Cash Flow Statement for the year ended 31 March 2022
(Rs. in Lakhs)

rg?i Year ended Year ended
articulars
31.03.2022 31.03.2021
A. CASH FLOW FROM OPERATING ACTIVITIES
Net (loss) / profit before tax 465.63 {3 64)
Adjustments for
Depreciation and Amortisation Expense - 001
Gain on sale of investments in equity instruments (net of fair value loss}) 1.65
inic.2ct Income (0.98) (1.61)
Operating profit before working cagital changes 466.30 (5.24)
Working capital adjustments :-
(Increase) / Decrease in Inventories 1.568.45 (134.59)
(Increase) / Decrease in Other Financial Assets (6.01) 83 50
Increase / (Decreszse) in Trade and Other Payables (219.39) {52 49)
increzse / (Decrease) in Other financial liabilities (432.54) (724 75)
inoresse ! (Decrease) in Other Current Liabilties (950.47) 1,178.03
Cash gencrated from / (used in) operations 426.33 344.46
Direct taxes paid (Net of Refunds) {1.53) 10.10)
Net cash (used in) / from generated from operating activities (A) 424.80 344.36
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase. Sale) of Property Plant & Equipement (7.59) (0.27)
iIncrease) / Decrease in Investment property under development {1.81) (233.63)
Net (investments in)/ proceeds from bank deposits (0.66) (1.51)
inisrest hrome 0.98 1.61
Net cash (used in) / generated from investing activities (B) (9.08) (233.85)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long-term borrowings (net) (143.33) 146.95
nterest expense (257.52) (221.99)
Net cash (used in) / from financing activities (C) (400.85) (75.04)
... zcrease in cash and cash equivalents (A+B+C) 14.87 35.48
j(:ash ana cash eguivalonts at e beginning ol the year 47.88 12 40
1Cash and cash equivalents at the end of the year 62.75 47.88
{Compononts of cash and cash equivalents considered only for the purpose of cash flow statement
[In znk current accounts in Indian rupees 60.29 45 66
;Cas-. on hand 2.46 2.22
62.75 47.88

i
|

| The Cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard - 7 (‘Ind AS 7') on Cash Flow Statement
oreseribad in Companies (Indian Accounting Standard) Rules, 2015, notified under section 133 of the Companies Act, 2013.

This i= the Cash Flow Statement referred to in our audit report of even date

For ajay Shobha & Co.
“hzriered Accountants
Fuim s Re cstratigu Mo T17031E

/

For and on behalf of Board of Directors

/ bt

ahesh Khandelwal ad Arshad  Anshul Sojatia
Director Director Direclor
DIN: 01012683 DIN : 08748826 DIN: 05326370

Ajaykumar Gupta
Partner
Men No. 53071

Place : Indore

Fiace . vicnbal
Date :28.06.2022

Dat. 28.06.2022
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Omni Infrastructure Private Limited
Notes to financial statements for the year ended 31st March 2022

Note 1 Corporate Information

Omni Infrastructure Private Limiled (the Company) is a company domiciled in India and incorporated under the provisions of
the Companies Act, 1956. The company is in business of real estate de.elopment such as plotted de'elopment .apartment

. villas and commercial office etc

Note 2.1 Significant Accounting Policies

i

Basis of Preparation
These Ind AS standalone financial statements (hereinafter "Ind AS financial statements”) have been prepared in

accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015
notified under Section 133 of the Companies Act. 2013 (the Act) and other relevant provisions of the Act.

Accounting Estimates
The preg-rztion of tha st ~dalene financial statements. in conformity with the Ind AS, requires the management to make

estmates and assumptions that affect the application of accounting policies and the reported amounts of assets and
liabilities and disclosure of contingent lizbilities as at the date of financial statements and the results of operation during the
reported penod. Although these estimates are based upon management's best knowledge of current events and actions.
astual results could differ from these estimates which are recognised in the period in which they are determined

Estimates and assumptions
The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have

a s.ignificant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial
yoor The Tomnany paced (bs assumptions and eslimates on parameters available when the financial statements were
prepared. Existing circumstances and assumptions about future developments, however, may change due to market
changes or circumstances arising that are beyond the control of the Company. Such changes are refiected in the financial
statements in the period in which changes are made and, if malterial, their effects are disclosed in the notes to the

standalone financial statements.

Useful life and residual value of property, plant and equipment

Uselife life of tangible assets are based on the life prescribed in Schedule I of Companies Act 2013.In cases where useful
lives are different from that prescribed under Schedule Il they are based on internal technical evaluation Assumptions are
wseomens chen e comen vy assesses woelher an asset may be capitalised and which components of the cost of the
asset may be capitalised
The estimation of rezidunl value of acsets is based on management's judgement atout the condition of such asset at the
peint of sale of asset

Measurement of fair values
The Company's accounting palicies and disclosures require the measurement of fair values, for both financial and non-
financial assets and liabilities The Company has an established control framework with respect to the measurement of fair

Hues

V/hen measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible Fair
ilues are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as

follows

+ Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

+ Level 2 inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i e.
ne prices) or indirectly (e darived from prices)

»Level 3 npuls fur Lhe asset or hawility that are nol based on obser.able market data (unobservable inputs).

Deferred tax assets
In 2ssessing the realisability of deferred income tax assets, management considers whether some portion or all of the

deferred income tax assets will not be realized. The ultimate realization of deferred income tax assets is dependent upon
the generation of future taxable income during the periods in which the temporary differences become deductible.
llanagement considers the scheduled reversals of deferred income tax liabilities. projected future taxable income, and tax
planning strategies in making this assessment. Based on the level of historical taxable income and projections for future
toeble intena ¢oer e pooicds inwhich the deferred income tax zssets are deductible, management believes that the
Company will realize the benefits of those deductible differences. The amount of the deferred income tax assets considered
realizable, howaver, could be reduced in the near term if estimates of future taxable income during the carry fonward period

are reduced

Impairment of Receivables

The impairment provisions of financial receivables disclosed the assumptions about risk of default and expected
loss rates. ? s §
M —
X : S
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Omni Infrastructure Private Limited
Notes to financial statements for the year ended 31st March 2022

iii

Estimation of provision of warranty claims
Key assumptions about likelihood and magnitude cf an outflcw of resources.

Property, Plant and Equipment

Propert;. Plant and Equipment are slated at cost of acquisition including attributable interest and finance costs. if any, till
the date of acquisition/ installation of the assets less accumulated depreciation and accumulated impairment losses. if any.
Subsequent expznditure relating to Property, Plant and Equipment is capitalised only when it is probable that future
economic benefils associated with the item vill flow to the Company and the cost of the item can be measured reliably. All
other repairs and maintenance costs are charged to the Statement of Profit and Loss as incurred. The cost and related
arcumuleted depraciction are eliminatod from the financial statements. either on disposal or when retired from active use
ana the resullant gzin or locs are recejnmised in Lthe Statement of Profit and Loss.

Indirect preoperative expenses and borrowing costs attributable te construction or acquisition of Property. Plant and
Equipment for the period up to the completion of construction or acquisition of Property. Plant and Equipment are

capitalised

On transition to Ind AS, the Company has opted to continue with the carrying values measured under the previous GAAP
as at 1 April 2016 of its Property, Plant and Equipment and use that carrying value as the deemed cost

iv) Investment Property

vi

vii

Investment properties are held to earn rentals or for capital appreciation, or both. Investment properties are measured
initially at their cost of acquisition The cost comprises purchase price, borrowing cost if capitalization criteria are met and
directly attributable cost of bringing the asset to its working condition for the intended use. Any trade discount and rebates

are deducted in arriving at the purchase price

Subseguent costs are included in the assel's carrying amount or recognised as a separate asset as appropriate, only when
e probadle that future economic bznefitz associated with the item will flow to the Company. All other repair and
MSNeNanee Cosle cie receyghesed in slatement of profit and loss as incurred.Any gain or loss on disposal of investment
property calculated as the difference belaeen the net proceeds from disposal and the carrying amount of the item is

reccanised in Statement of Profit & Loss

Trough the Company measures investment property using cost based measurement, the fair value of investment property
is disclosed in the notes. Fair values are determined based on an annual evaluation performed by an accredited external
independent valuer who holds a recognised and relevant professional qualfication and has recent experience in the

location and category of the investment property being valued.

Cn transition to Ind AS, the Company has elected to continue with the carrying value of the investment property existing as
at 1st April 2016 as per Previous GAAP and use thal as its deemed cost.

Depreciation/ Amortisation
No depreciation 1s provided on Freehold Land

Depreciation on Property, Plant and Equipment of the group has been provided as per written down value method as per
the useful ves of the respecliva itzm of Property. Plant and Equipment

Inventories
Construction work in progress includes cost of land, premium for development rights, construction cost. borrowing cost and

other allocated overheads incidental to the projects undertaken by the company.

Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity

instrument of another entit;
a) Financial Assets

Initial Recognition

In the case of financial assets. not recorded at fair value through profit or loss (FVPL), financial assels are recognised
nitially at fair value plus transaction costs that are directly attributable to the acquisition of the financial asset. Purchases or
sales of financial assets that require delivery of assets within a time frame established by regulation or convention in the
martet p'~ce fre Jular vay Irades) are rocegnised on the trade dale, 1 e.. the date that the Company commits to purchase or

G W




Omni Infrastructure Private Limited
Notes to financial statements for the year ended 31st March 2022

Subsequent Mea urement

For purposes of subsequent measurement, financial assets are classified in following categories

Financial Assets at Amortised Cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business model
ith an objective to hold these assels in order to collect contractual cash flows and the contractual terms of the financial

assel give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount

outstanding. Interest income from theze financial assets is included in finance income using the effective interest rate

VERY) moomsd Iepe rme it ans or losses arising on these assets are recognised in the Statement of Profit and Loss.

Financial Assets Measured at Fair

Financial assets are measured at fair value through OCI if these financial assets are held within a business model with an
objective to hold these assets in order to collect contractual cash flows or to sell these financial assets and the contractual
tlerms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on
the principal amount outstanding. Movements in the carrying amount are taken through OCI, except for the recognition of
impairment gains or losses, interest revenue and foreign exchange gains and losses which are recognised in the Statement

of Profit and Loss

Financial asset not measured at amortised cost or at fair value through QCl is carried at FVPL.

Impairment of Financial Assets
In accordance wilh Ind AS 108 the Company applies the expected credit loss ("ECL") model for measurement and

recognition of impairment loss on financial assets and credit risk exposures

The Company follows 'simplified approach’ for recognition of impairment loss allowance on trade receivables Simplified
crproach does ol require the Cempan) to trock changes in credil rizk. Rather, it recognises impairment loss allowance

baszd on tietime ECL at ewch reporting date, right from its initial reccgnition.

Fer recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there
hzs been a significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-
month ECL is used to provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used.
If, in a subsequent period. credit quality of the instrument improves such that there is no longer a significant increase in
credit risk since initial recognition, then the entity reverts to recognising impairment loss allowance based on 12-month ECL.

FCU s the differc o betvenn all eontractual cash flows that are due o the group in accordance with the contract and all
.z cash iloas that the enlity expacts to receive (ie.. all cash shortfalls), discounted at the original EIR. Lifetime ECL are
the expected credit losses resuiting from all possible default events over the expected life of a financial instrument The 12-
month ECL s a portion of the lifetime ECL which results from default events that are possible within 12 months after the

reporting date.

ECL impairment loss allovance (or reversal) recognised during the period is recognised as income/ expense in the
Statement of Profit and Loss

De-recognition of Financial Assets
The Company de-recognises a financial asset only when the contractual rights to the cash flows from the asset expire. or il

transfers the financial asset and substantially all risks and rewards of ownership of the asset to another entit;

If the Company neither transfers nor retains substantially all the risks and rewards of ovnership and continues to control the
trensferred asset, the Company recognizes its retained inferest in the assets and an associated iiability for amounts it may

hzve to pay

17 the Cemeany rolains subotanticll; all the risks and renards of ownership of a transferred financial asset. the Company
continues to recognise the linanciai assel and also recognises a collateralised borrowing for the proceeds received.

b) Equity Instruments and Financial Liabilities
Financial liabilities and equity instruments issued by the Company are classified according to the substance of the

contractual arrangements entered into and the definitions of a financial liability and an equity instrument.

Equity Instruments
An cquits mstrument 's any controct that evidences a residual interest in the assets of the Company after deducting all of its

hatmies cyut, mstiuments which are 1ssued for cash are recorded at the proceeds received, net of direct issue costs
Equity instruments «hich are issued for consideration otper than cash are recorded at fair value of the equity instrument.




Omni Infrastructure Private Limited
Notes to financial statements for the year ended 31st March 2022

Financial Liabilities

1) Initial Recognition
Financial liabilities are classified, at initial recognition. as financial liabllities at FVPL, loans and borrowings and payables as

appropriate. All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
pa; zbles, net of directly attributable transaction costs

2) Subsequent Measurement
The measurement of financial liabilities depends on their classification, as described below

Financial liabilitics at FVPL
Fmancial hiabilities at FVPL include financial liabilities held for trading and financial liabilities designated upon initial

recognition as at FVPL. Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term. Gains or losses on liabilities held for trading are recognised in the Statement of Profit and

Financial guarantee contracts issued b, the Company are those contracts that require a payment to be made to reimburse
the holder for a loss it incurs because the specified debtor fails to make a payment when due in accordance with the terms
of a debt instrument. Financial guarantee contracts are recognised initially as a liability at fair value, adjusted for transaction
costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at the higher of
Uz mmous ¢f loes stowsnez determuncd as per impairment requirements of Ind AS 109 and the amount recognised less
cumulative amortisation. Amortisation 1s recognised as finance income in the Statement of Profit and Loss.

Financial liabilities at amortised cost
~fter initial recognition, interest-bearing loans and borrcvings are subsequently measured at amortised cost using the EIR

method. Any difference te!neen the proceeds (net of transaction costs) and the settlement or redemption of borrc ings is
recognised over the term of the borrowings in the Statement of Profit and Loss

Anvortise s wost e cadlate s b Laking into account 2ny discount or premium on acquisition and fees or costs that are an
integral part of the EIR The EIR amortisation is included as finance costs in the Statement of Profit and Loss

3) De-recognition of Financial Liabilities
Financ'al labilities are de-recngnised when the obligation specified in the contract is discharged. cancelled or expired

\'/hen an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms
of an existing liability are substantially modified. such an exchange or modification is treated as de-recognition of the
onginal liability and recognition of a new liability The difference in the respective carrying amounts i1s recognised in the

Stztemernt of Profiland Lo

c) Offsetting Financial Instruments
Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if there is a currently

enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis to realise the
assets and settle the liabilities simultaneously.

viii Employee Benefits

Defined Contribution Plan
Cotribulio s e o d o ributien schemes such as provident fund and other Funds are charged as an expense based

on the amount of contribution required to be made as and when services are rendered by the employees. The above
benefits are classified as Defined Contribution Schemes as the Company has no further obligations bejond the menthly

[+

b Defined Benefit Plan
The Compan, also provides for gratuity which is a defined benefit plan, the liabilities of which is determined based on

valuations, as at the balance sheel dale, made by an independent actuary using the projected unil credit method. Re-
measurement. comprising of actuarial gains and losses, in respect of gratuity are recognised in the OCI, in the period in
wnrch thz, ocour Re-measurement recognized in OCl are not reclassified to the Statement of Profit and Loss in
subsaquent perods cast seiv.ce cost is recogniced in the Statement of Profit and Loss in the year of plan amendment or
curtailment. The classification of the Company's obligation into current and non-current is as per the actuarial valuation

¢ Leave entitlement and compensated ahsences

Accumulated leava which 1s expected to be ubilised within next twelve months, I1s treated as short-term emplo; ee benefit
Leave entitlement. other than short term compensated absences, are provided based on a actuanal valuation, similar to
that of gratuity benefit Re-measurement, comprising of actuarial gains and losses, in respect of leave entitlement are
perind in whie 3

roTognisz lon the Statemert of Prefil and Loss




Omni Infrastructure Private Limited
Notes to financial statements for the year ended 31st March 2022

a)

el

d Short-term Benefits

Shori-term employee benefits such as salaries. wages, performance incentives etc. are recognised as expenses at the
L scourted amaountsin i Btiloment of Profit ond Loss of the period in which the related service is rendered. Expenses

on non-2ccumulating compenszted absences i1s recognised in the period in which the absences occur

Borrowing Costs
Borrowming costs consist of interest and other costz that the Company incurs in connection with the borrowing of funds. Also.

the EIR amortisation is included in finance costs

Borrowing costs relating to acquisition. construction or production of a qualifying asset which takes substantial period of
ime to get ready for its intended use cre added to the cost of such asset to the extent they relate to the period till such

DUTUls e 20y o Lo put o Lse Al other oo ng costs cre cxpensed in the Statement of Profit and Loss in the period

in which they occur

Revenue Recognition

As these are the first set of the Company's financial statements prepared in accordance with Ind AS 115
The Company derives re enues primaril; from sale of developed plots

The Comranv recognises revenu= 'when it delermines the satisfaction of performance obligations at a point in time
I zvenue 2.0 e id woon woasfer of contio of promised products to customer in an amount that refiects the
consideration which the Company expects to receive in exchange for those products

In arrangements for sale of units the Company has applied the guidance in Ind AS 115, Revenue from contract with
customer, by applying the revenue recognition criteria for each distinct performance cbligation. The arrangements with
customers generally meet the criteria for considering sale of units as distinct performance obligations For allocating the
transaction price. the Company has measured the revenue in respect of each performance obligation of a contract at its
relative standalone selling price The price that is regularly charged for an item when sold separately is the best evidence of
its standalone selling price. The transaction price is also adjusted for the effects of the time value of money if the contract
includes a significant financing component. Any consideration payable to the customer is adjusted to the transaction price.
Lidessibe sragr Lot for o ws ol product or serice from the cuslomer,

For sale of plots. the Company recognises revenue when its performance obligations are satisfied and customer obtains
control of the asset.

Contract assets are recognized when there is excess of revenue earned over billings on contracts Contract assets are
classified as unbilled receivables (only act of invoicing is pending) when there is unconditional right to receive cash, and

only passage of time is required, as per contractual terms

Contract i e ties are recegiised hen there 1s buling in excess of revenue and advance received from customers

Thz estimates relating to percentage of completion. cost to completion, saleable are, etc being of a technical nature are
revised periodically by the management and are considered as change in estimates and accordingly. the effect of such
changes in estimates is recognized in the period in which such changes are determined

Interest is recognised on a time proportion basis taking in to account the amount outstanding and the rate applicable

Dividend ineam 2 iz recognized when the right to receive payment is established

® AW/UZP@ s




Omni Infrastructure Private Limited
Notes to financial statements for the year ended 31st March 2022

Xi

xii

Xii

Expenditure during construction

Expenditure of capital nature incurred during construction period in respect of a project being executed &y the Company is
grouped under Capital work in progress. Such Expenditure would be capitalized upon the commencement of commercial

operation of the project.

Incidental cxpenuiture dunng construction period pending allecation included in capital work in progress represents
expenditure incurred In connection with the Project which is intended to be capitalized to the Project. Expenditure not
attributable to project are charged to Revenue Account

Common Expenditurz is allocated to project cost on certain basis as considered appropriate by the NManagement.

Provisions, Contingent Liabilities and Contingent Assets

A provision is recognised wan the Company has = present abligation (legal or constructive) as a result of past events and
1148 probawe thal 2n outiic » of recources embody ing economic benefits will be required to settle the obligation, in respect of
which a reliable estimate can be made of the amount of obligation Provisions (excluding gratuity and compensated
absences) are determined based on management's estimate required to settle the obligation at the Balance Sheet dale. In
case the time value of money is material, provisions are discounted using a current pre-tax rate that reflects the risks
specific to the liabilit; When discounting is used, the increase in the provision due to the passage of time is recognised as
a finance cost. These are re.ie~ed at each Balance Sheet date and adjusted to reflect the current management estimates

Contingert fahilt 23 nra d ~loved in respect of poessible obligations that arise from past events, whose existence veould be
confirmed by e occurrence cr nen-occurrence of ong or more uncertain fulure events not wholly vathin the control of the
Company. A contingent liability also arises, in rare cases, where a liability cannot be recognised because it cannot be

measured reliably

i Income Tax
Ircome tax comprises of current and deferred income tax. Income tax is recognised as an expense or income in the

Statement of Profit and Loss. except to the extent it relates to items directly recognised in equity or in OCI.

Cuirent livoine Tax :

Current income tax is reconnised based on the estimated tax hatility computed after taking credit for allowances and
exemptions in acccrdance with the Income Tax ~st. 1961 Current income tax assets and lizbilities are measured at the
amecunt expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws used to compule the

amount are those that are enacted or substantively enacted, at the reporting date

=

b Deferred Income Tax

Deferred tax is determined by applying the Balance Sheet approach. Deferred tax assets and liabilities are recognised for
all deductible temporary differences between the financial statements' carrying amount of existing assets and liabilities and
e respeiioe lax buase Uiferred tax casets and liabilities are measured using the enacted tax rates or tax rates that are
substantively enacted at the Balance Sheet date. The effect on deferred tax assets and liabilities of a change in tax rates is
recognised in the period that includes the enactment date. Deferred tax assets are only recognised to the extent that it is
probable that future taxable profits will be available against which the temporary differences can be utilised. Such assets
are reviewad at each Balance Sheet date to reassess realisation.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset. Current tax assets and tax
liabilities are offset where the entit; has a legally enforceable right to offset and intends either to settle on a net basis. or to
reais@ Ihe wsset and satlie e uability simultanecuisty

Minmum Alterngtive Tax ("MAT") credit is recognised as an asset only when and to the extent it is probable that the
Company will pay normal income tax during the specified peried. In the year in which the Company recognises IMAT credit
as an asset in accordance with the Guidance Note on Accounting for Credit Available in respect of Minimum Alternative Tax
under the Income-tax Act. 1961, the said asset is created by way of credit to the statement of profit and loss and shown as
"MAT Credit Entittement”. The Company reviews the "MAT Credit Entitlement” asset at each reporting date and writes dcwn
the asset to the extent the Company does not have convincing evidence that it will be able to utilise the MAT Credit
Ertitlement o thin the perin? snoe e under the Income-tax Act, 1961

S bl G b5




Omni Infrastructure Private Linited
Notes to linancial statements (or the year ended 31st March 2022

Xiv

XV

Xvi

xvii

Impairment of Non-Financial Assets
As at each Balance Sheet date. the Company assesses whether there is an indication that a non-financial asset may be

impaired and aiso whether there is an indication of reversal of impairment loss recognised in the previous periods If any
indication exists, or when annual impairment testing for an asset is required, the Company determines the recoverable
amount and impairment loss is recognised when the carrying amount of an asset exceeds its reco-erable amount

Rez~verable amount 1s determined

- In case of an indizidual asset, at the higher of the assets’ fair value Jess cost to sell and value in use: and

- In case of cash generating unit (a group of assets that generates identified, independent cash flows) at the higher of
cash generating unit's fair vaiue less cost to sell and value in use.

In assessing value in use. the estimzted future cash flows are discounted to their present value using pre-tax discount rate
that reflects current market assessments of the time value of money and risk specified to the asset. In determining fair
value less cost to sell, recent market transaction are token into 207ount. If no such transaction can be identified, an

appropriate voluauon inodz. s used.

Impairment lesses of continuing operations, including impairment on inventories, are recognised in the Statement of Profit
and Loss, except for properties previously revalued with the revaluation taken to OCI. For such properties, the impairment
1s recognised in OCI up to the amount of any pre.ious revaluation.

\When the Compan; considers that there are no realistic prospects of recover; of the asset. the rele.ant amounts are
written off. If the amount of impairment loss subsequently decreases and the decrease can be related objectively to an
event occurning after the imnairment s recoqnised. then the preyiousl, recognised impairment loss is reversed through

the Statenient ol iro { and Lows

Earnings Per Share
Basic earnings per share is computed by dividing the net profit or loss for the period attributable to the equity sharehoiders

of the Company by the weighted average number of equity shares outstanding during the period. The weighted average
number of equity shares outstanding during the pericd and for all periods presented is adjusted for events, such as bonus
shares, other than the conversion of potential equity shares, that have changed the number of equity shares outstanding,

without a corresponding change in resources.

Diluted earnings per share 1s computed by dividing the net profit or loss for the period attributable to the equity shareholders
of the Company and weighted average number of equity shares considered for deriving basic earnings per equity share and
also the weighted a.erage number of equity shares thal could have been issued upon conversion of all dilutive potential
equity shares The dilutive potential equity shares are adjusted for the proceeds receivable had the equity shares been
actually issued ul farr value (i.e. the average markel value of the outstanding equity shares)

Cash and cash equivalents
Cash and ~ash enuivalen! rarprinz of cash on hand and of banks. which are subject to an insignificant risk of changes in

valug.

Changes in significant accounting policy
The Compan; ha: applied Ind AS 115 “Revenue from contracts with customer” using the modified retrospective approach

with the cumulative impact o the retained earnings as on 1 April 2018 and accordingly reccgnised revenue in accordance
vath Ind AS 115,

ﬁg
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Omni Infrastructure Private Limited

Notes to financial statements for the year ended 31st March 2022

(Rs. in Lakhs)
Note 6 :- Other Financial Assets
(Unsecured, Considered Good]
Particulars Asiat Azl
31.03.2022 31.03.2021
Non Curient
Security Deposit 47.40 47 15
Total other Financial Assets 47.40 47.15
Note 7: Deferred tax assets
As at As at
Partic.lurs 31.03.2022 31.03.2021
Impact on Fair Valuation of Investments 43.74 79.54
Impact on cost of Indexation of Land 884.18 942 18
Total deferred Tax Assets 927.92 1,021,773
Note 8 :- Inventories
y As at As at
Particulars 31.03.2022 31.03.2021 1
Residential Project (Refer Note 19)
Work in Progress 6.338.85 8.153 98
Finished Inventory 506.47
Total Inventories 6,845.41 8,153.98
Note 9 :- Cash and cash eguivalents
Particulars Asiat et
31.03.2022 31.03.2021
Balance with Banks:
In Currant Account 60.29 4566
Cash on ranud 2.46 222
Total Cash and Cash Equivalents 62:75 47.88
Note 10 :- Bank Balances other than Cash and cash equivalents
: As at As at
Particulars 31.03.2022 31.03.2021
Other Bank Balances
In Fixed Deposit Accounts Due Afier 12 Months 108.45 107 79
Total Bank balance other than Cash and Cash equivalents 108.45 107.79

Note : Fixed Deposit are held as Security Deposils with Ba@
& i




Jumai Infroctiucire Priviie Limited
Notes to financial statements for the year ended 31st March 2022

Note 11 :- Other Financial Assets

(Rs. in Lakhs)

BRIEHIRES 31.?3.2822 31 .g;:gm

Other recevables 214 0.49

Total Other Financial Assets 2.14 0.49

Note 12 :- Other Current Assets

(Unsecured, Considered Good)

Padictlals: =~ 313;;;22 31.33%21

GST Input Credit 19.62 15.51
19.62 1551

Note 13: Current Tax Assets

PR 31.23.2322 31.18:.2:121

TDS Receivable 6.69 516

Total Other Financial Assets 6.69 5.16

T




Omni Infrastructure Private Limited
Notes to financial statements for the year ended 31st March 2022

Note 14 :- Share Capital (Rs. in Lakhs)
. As at As at w
Particulars 31.03.2022 31.03.2021
! Authorised Capital
250,000 Equity Shares of Rs 10 each 25.00 25.00
Issued, Subscribed and Fully Paid Up
40,002 Equity Shares of Rs 10 each fully paid up 4.00 4.00
4.00 4,00
a) Reconciliation of shares outstanding at the beginning and at the end of the period
’";‘articul';;"'*'*“' As at 31,03.2022 As at 31.03.2021
No. of Shares | Amount (Rs.) | No. of Shares | Amount (Rs.)
Equity Shares
At the beginning of the Year 40,002 4.00 40,002 4.00
Issued during the period - - - -
Qutstanding at Lhe end of the year 40,002 4.00 40,002 4.00

b) Terms / rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity share

is enlitled to one vote per share.

In the event of liquidation of the Company, the holder cf equity shares vill be entitled to receive remaining assets of the

Shares held by holding / ultimate holding company and / or their subsidiaries / associates

c)
[ Biibio o As at 31.03.2022 As at 31.03.2021
o Nos. Amount (Rs.) Nos. | Amount (Rs.)
| Prozone Liberty International Limited, Singapore 24,000 2.40 24.000 ] 2.40

d) Details of Sharehlders holding more than 5% shares in the company:

As at 31.03.2022

As at 31.03.2021

Particulars N % holding in % holding in
0s. Nos.
B o ) the class the class
Equity . aaree
Prozone Liberly Internalional Limited, Singapore 24,000 60.00 24,000 50.00
Gagandeep Infrastructure Private Limited 6.000 156.00 6,000 15.00
Virual Infrastructure Private Limiled 10,002 25.00 10,002 25.00
e) Shares held by promoters at the end of the year
Promoter's Name No. of Shares W0t Total % CFhange
Shares| during the
Prozon~ Liber. Internatzral Linvited. Singapore 24,000 60.00 -
Gagandeep Infrastructure Private Limiled 6,000 15.00 -
Virtual Infrastructure Private Limited 10,002 25.00 -




Omni Infrastructure Private Limited
Hides to fancial taten. -nts for the year ended 31st March 2022

Note 15 :- Borrowings

(Rs. in Lakhs)

! Total Borrovinns

; As at As at
FABGRIATS 31.03.2022 31.03.2021
Loan from related party (Unsecured) 2,187.59 2,33093

2,187.59 2,330.93

Loan from Relaled parties represents loan from Prozone Intu Properties Limited, Ultimale Holding company, of which

repayment Schedule is not fixed.

Note 16 :- Trade payables

. As at As at
I
i L 31.03.2022 31.03.2021
Traue payabics
- Due to Micro ,Small & Medium Enterprises 0.18 s
- Due to Others 27.43 247 00
Total Trade Payables 27.61 247.00

Company had sought confirmation from the vendors whether they fall in the category of Micro, Small and Medium
Enterprises. Based on the information availatle, the required disclosure for Micro. Small and Medium Enterprises under the

ahove Aslis given beipy .

jear

: As at As at
Particul

RIS 31.03.2022 31.03.2021

The principal amount remaining unpaid to any supplier as at the end of accounting 0.18 -

interest due thereon remaining unpaid al the end of accounting year”,

The amount of interest paid by the buyer under MSMED Act, 2006 along with the
amounts of the payment made to the supplier beyond the due date during each
eootnling ve

(The amounl of inlerest due and payable for the period (where the principal has been
paid but interest under the MSMED Act, 2006 not paid);

The amount of inlerest accrued and remaining unpaid at the end of accounting year:
and

The amount of further interest due and payable even in the succeeding year, until

such date when the interest dues as above are actually paid to the small enterprise,

yorthe capose cfdist ovance as a deductble expendilure under section 23.

*Interes! has been waived off by the Supplier.

X
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Omni Infrastructure Private Limited
Netes to finansin! staten: »nts for the year ended 31st March 2022

Note 17 :- Other financial liabilities

(Rs. in Lakhs)

. As at As at
Farticulars 31.03.2022 31.03.2021
Others Payables - 550.00
Payab!z to shareholders 1,443.84 1.326.37
Total Other Financial Assets 1,443.84 1,876.37

(a

31 March 2016 and option of the conversion was not exercised by the Company.

Note 18 :- Other Current Liabilities

*Others payables represents amount due on malurity of investment in 1.77 lakhs 0% optional convertible debentures of Rs
1,000/- each held by Prozone Intu Properties Limited (ultimate holding company) which was matured during the year ended

; As at As at
1

e 31.03.2022 31.03.2021

Duties & taxes payable 27.20 17 14

Advance from customers 454,01 1414 53

Total Other Current Liabilities 481.21 1,431.68

Mote .- Reveue ! on Operations

Baiciiare Year Ended Year Ended
31.03.2022 31.03.2021

Sale of Residential Plots 2,052.26

Total income 2,052.26 -

Note »0 - O be ine: e

Bartitiare Year Ended Year Ended
31.03.2022 31.03.2021

Interest Received 0.98 1.61

Total income 0.98 1.61

Note 21 :- Cost of Residential Project

BsfiEulErs Year Ended Year Ended
31.03.2022 31.03.2021

Opening Work in Progress - Residential Project 8,153.98 7,795.40

Add: -

Addition Aduing g yenc 136.81 134.59

Borrowing Costs 257.52 221.9%

Depreciation 2.36 2G2

8.550.67 8.153 98

Less ' Closing Inventory 6.845.41 8,153.98

Total cost of Residential Project 1,570.37

Note "I o- Enioyee Denelit Expenses

Particuiars Year Ended Year Ended
31.03.2022 31.03.2021

Salaries, wages and bonus 6.61 185

Total Employee benefit Expenses | 6.61 1.96

o b G




DiniInfia-tructare Priccte Limited
Notes to financial statements for the year ended 31st March 2022

(Rs. in Lakhs)
Note 23 :- Depreciation
: Year Ended Year Ended
Particulars 31.03.2022 31.03.2021
Deprenstion on Fixe! fesesis 2.36 2.01
Less: Depreciation on Capital Work in Progress (2.36) (2.00)
Total Depreciation - 0.01
Note 24 ;- Other Expenses
. Year Ended Year Ended
e 31.03.2022 31.03.2021
Advertisement and Business Promotion Expenses 0.60 1.35
Travelling Expenses 3.05 0.47
Auditors Remuneration 1.00 100
Professional fees 3.85 -
Interest on delayed payment of statutory dues 0.64 0.19
Miscellaneous Expenses 1.50 0.25
Total Expenses _ 10.64 3.28
Payment to Auditors
Particulars Year Ended Year Ended
31.03.2022 31.03.2021
Audit Fees 1.00 1.00
fotal ~—~ = — T 1.00 1.00
Note 25 :- Earnings per equity share
Sr Particulars Year Ended Year Ended
No 31.03.2022 31.03.2021
A) |Weighted average number of Equity Shares of Rs. 10 each
| 1) INumber of shares at th» end of [be year 0.40 040
i) |.veignicd averzge nunmiver of Equily Shares oulstanding during the 0.40 040
i) [Weighted average number of Potential Equity Shares outstanding
during the year Nil Nil
Iv) | Total number of Equity share for calculating Diluted Earning Per 0.40 0.40
B) |Net Profit \ (Loss) after tax available for equity
shareholders. 407.63 74.28
C) |Basic Earning per share (in Rs.) (B/ii) 1,019.02 185.68
1,019.02 185.68

| D) |Diluted .J_E_ar_mnc_;_pe_zhare {in Rs.) (B/iv)




Ommni Infrastructure Private Limited
Notes to financial statements for the year ended 31st March 2022

(Rs. in Lakhs)

Note 26 : Related party disclosures as required under Indian Accounting Standard 24, “Related party disclosures”

are given below:

a) Names of related parties and nature of relationship (to the extent of transactions entered into during the year except for

control relationships where all parties are disclosed)

Name of the Party

Nature of relationship

Mr. Mahesh Khandelwal

Mr. Anshul Sajotia

Mr. Mohammad Arshad (from 24.06.2020)

Mr. Kamlesh Soiatia

Prozone Liberty International Limiled, Singapore

Prozene Intu Properties Limited

Gagandeep Infraslructure Private Limited
Virtual Infrastructure Pvt Ltd

Director
Director
Director

Relative of KMP

Holding Company

Ultimate Holding Company

Shareholders of the company
Shareholders of the company

b) Transactions carried out with related parties referred to above, in ordinary course of business and balances

outstanding:

. Year Ended Year Ended
Rartcalars 31.03.2022 31.03.2021
i) Ultimate Holding Company
Prozone Intu Properties Limited
Loan Taken 19.03 534
Loan repaid 322.70 -
Interest Expense (including Noticnal interest) 160.34 141.61
Balance outstanding as at the year end
Loan taken 2,187.60 2,330.83
Balar 2 Du...e.ding aw at the beginning of the year
Loan Taken 2,330.93 2,183.98
Debentures (0% Optionally Convertible Debentures of Rs.1,000 - 550.00
each, of which option of conversion expired)

ii) Amount Payable

Sagandeep !nroastructare Private Limited 557.90 568.06
Virtual Infrastruclure Pyt Ltd 885.93 758.31
iii) Key Management Personnel (KMP) and relative of KMP

Sale of shares of Sojatia Auto Private Limited

Mr. Kamlesh Sojatia 1.65 -
Balance outstanding as at the year end

Mr vianesh Knandei.. al - -
Mr. Kamlesh Sojatia B -
Balance Outstanding as at the beginning of the year

Mr. Mahesh Khandelwal 11.42
Mr. Kamlesh Sojatia - 83.50
rote o/ @ Ceantingen. aviliies and Comuitments

Estimated amount of contracts remaining to be executed on ¢ ccount not provided for (net of advances) Rs.Nii Lakhs

Y ﬂ/
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Omni Infrastructure Private Limited
Notes to financial stalements for the year ended 31st March 2022

jil. Liquidity risk
Viqudity Bodefned o the no k1t bibe Cempai 2 will nol be able Lo sellle or meel ils obligations on time or at a reasonable price. The
SOpLry b panie s responsivle e kquidily, funding as oLl as selllement management. [n addition, processes and policies
related to such risks are overseen by senior managemenl. “ianagement monitors the Company's nel liquidity position through rolling forecasts
on the basis of expecled cash flo

The table below provides delails regarding lhe conlraclual malurities of significant financial liabilities®
(Rs. in Lakhs)

Particulars On demand 0-6 Months 8-12 Months Mms:::" ; Total

As at 31 March 2022

Borrowings - - - 2.187.59 2,187 59

Prade prgaltoas 27 /1 - - - 27.61

wlher fironca habites 1.44..84 - - 1,443 84
1,471.45 2 J 2,187.59 3,659.04 |

As at 31 March 2021

Borrovngs - - - 2.330.93 2.33C.93

Trave pzjables 247.00 - - . 247.00

Other firancial hiabiliies 1,576.37 - - - 1.876 37
2,123.38 . < 2,330,93 4,454.30 |

Note 30 : Segment Reporling
Operaling segments are reporled in a manner consistent with the internal reporling provided to the Chief Operatir) Decision i.laker ("CODLI") of

the Company. The CODM, who is responsible for allocating resources and assessing performance of the operaling segments, has been
identified as the Direclor of the Company. The Company operales only in one Business Segmenl i.e. "designing, developing. owning and
eperaling Commercial and Residenlial Premises.”, hence does nol have any reporlable Segments as per ind AS 108 "Operaling Segments”

Note 31 : Jome of the Sundry credilors, Loans and Advances are subject lo confirmations and reconciliations. Censequential adjustmenis
thereof, if any, vill be given inle the books of accounts in lhe year of such adjustments

Hoke 32 dnnag Al connd, te e 2 e els Leans and cdances are approximalely of the value i3l d and are reasonable in lhe
ordinary course of businu.® Further the proaisi ns lor all knowa liabilties are adequalely made and are nol in excess of the amount reasonably

require!

Note 33 : Capital management
Fer the purpote of the Compan;'s capilal managemenl. capilal includ=r issued equity capilal and all olher equily reserves allributable 1o lhe

cquity holders of the Company. The Company strives lo safeguard its abilily lo continue as a going concern so 1hal they can maximisz returns
for Ihe shareholders and benefils for olher stake holders. The aim to maintain an enlimal capilal struclure and minimise cost of capital

The Company manages ils capilal slruclure and makes adjustments in lighl of changes in economic conditions and the reyuirements of the
fegecict cavonants. To maintain o sdjust e oopital structure, the Comipany may return capital to shareholders. issue new shares or adjusl the

shaend cosgnantt @b Jors o penmil gp Sensistent wath others i the industry, lhe Company monitors its capilal using the gearing ratio

«hichis lolz! debl divided by lolal capilal plus lolal debls
{Rs. in Lakhs)

As at As at
Particulars 31 March 2022 | 31 March 2021
Total debls 3,031.43 4,207.30
Total equily 7.770.49 7.397.01
Tetal debts to equity ratin (Gearing ratio] 0.32 0.38 |

Note 34 : To the best of managemont's knowledge and belief, no funds (which are material either individually or in lhe aggregale) ha.2 becn
advanced or loaned or invesled (either from borrowed funds or share premium or any olher sources or kind of funds) ty the Company 1o or in
“ny other person or enbily. including foreign entity (“Intermediarics”), with he underslanding, whether recorded in wriling or othen.ise, thal the
Inlermediary shall, whelher, direclly or indireclly lend or invest in other persons or enlities identified in any manner whalsoever by or on behalf of
the Company (“"Ultimale Beneficiarie ="} or provide any guarantee, securily or the like on bzhalf of the Ullimate Beneficiaries,

Note 35 : To the best of munagement's knoy/dedge and belief, no funds (which are material eilher individually or in the aggregale) ha 2 been
received by the Company from any person or entity. including foreign entity ("Funding Parties"). wilh the understanding, *helher reccrded in
«riting or otherwise. (hat the Company shall, vhether, direclly or indirectly, lend or invest in olher persons or entilies identified in any manner

AL PR 1 ol of the Praging. Par)

I . Beneficiaric 5"y of piovids any guaranie urily or the like on behalf of the Ultimale
wsenefician s -
i @ { ;;
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Omni Infrastructure Private Limited
Notes to financial statements for the year ended 31st March 2022
Note 37 : Previous year's figures have been regroupcd or reclassified. to conform lo the current year's presentation wherever considered

necessary.
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