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SGCO & Co.

Charterad Accountants

INDEPENDENT AUDITOR'S REPORT

To the Members of Alllance Mall Dovelepers Co Private Limited,
Report on the Financial Statements

We have audited the accompanying financial statements ot Alliance Mall Developers Co Private
Limited ("the Company’), which comprize the Balance Shoat as al 31st March, 2015, fhe Statement
of Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of (he significant
acsounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 1345) of
the Companies Act, 2013 (the Act’) with rospect to the preparstion of these financial
Staternents that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Slandards speciticd under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014, This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safequarding of the assets of the
Company and for preventing and detecting frauds and other imegularities: selection and application of
appropriate accounting policies; making judgments and estimates thal are reasonable and prudent;
and design, implementation and maintenance of adequatc internal financial controls, that
were  operating cffectively for ensuring the accuracy and completeness of tha accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view
and ar¢ free from material misstatement, whether due to fraud or error,

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit

We have laken into account the provisions of the Act, the accounting and auditing standards
and mattcrs which are required to be included in the audit report under the provisions of the Acl
and the Rules made thereunder.
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Chartered Accountants

We conducted our audit in accordance with the Standards on Auditing specified under Section
143{10) of the Act. Those Standards require that we comply with ethica! requirements and plan and
perform the audit to obtain reasonable agsurance about whether the financial statements are free
from material misstatement,

An audit involves performing procedures to obtain aydit évidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment
including the assessment of the risks of material misstatement of the financial statements, whether
due 1o fraud or error, In making those risk assessments, the auditor considers internal financial control
relevant to the Caompany's preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstanices, but not for the pumpose of
EXDessing an opinion on whe'her the Company has in place an adequate internal financial controls
system over finangial reporting and the operating effectivenese of such controls. An audit also
Includes evaluating the appropriateness of the accounting pelicies used and the feascnableness of
the accounting estimates made by the Company's Directors, as well a5 evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained s sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the expianations given to us,
the aforesaid financial statements give the information required by the Act in the marner so requirad
and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affzirs of the Company as at 31st March, 2015, and its profit and its cash flows for the
year ended on that date.
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Report on Other Legal and Regulatory Raquiraments

1. As required by the Companies (Auditor's Report) Order, 2015 ('the Qrder') issued by the Central
Government of India in terms of sub-section (11 of section 143 of the Act, we give in the annexure a

statement on the matters specified in the paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143 (3) of the Act, we report that.
(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and beliaf werg neceéssary for the purposes of our aydit

(B) Inour opinion, proper books of account as required by law have heen kept by the Company so
far as it appears from our examination of those books.

() The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account,

(@) In our opinion, the aforessid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of tha Companies (Accounts) Rules,
2014.

{e) On the basis of the written representations received from the directors as on 31t March,
2016 taken on  record by the Board of Oirectors, none of the direclors i
disqualified as an 31gt March, 2015 from being appointed as a director in terms of Section
164 (2) of the Act

(T With respect to the other matters 1o be included in the Auditor's Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the hest
of our information and according io the explanations given lo ug:

(i) The Company has disclosed the impact of pending litigations on its financial position in its
financial statements - Refer Note 25 (A) (i) to the financial statements
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(i) The Company did net have any long-term contracts including derivative contracts for
which there were any material foreseeable losses,

(iii) There were no amounts which were required to be transferred to the Ihvestor Education
and Protection Fund by the Company.

ForSGCO&Co,
Chartered Accountants
Firm's Registration No. 112081wW

Shyamratan Singrodia

Partner
Mem. No. 49006

Place : Mumbai
Date: 19t May, 2015
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Annexure to the Independent Auditors Report

The Annexure referred to in Paragraph 1 under the heading ‘Report on Other Legal ang Reguiatory
Requirements “in our Independent Auditor's Report to the members af the Company for the year ended 31+
March, 2015.

As required by the Companies (Auditors Report) Order, 2015 and according to the information and
explanations given to usg during the course of the audit and on the basis of such checks of the books and
records as were considered appropriate we report that:

() a) The Company has maintained proper records showing full particulars including quantitative details
and situation of fixed agsets.

b} The Fixed Assals hava been physically verified by the management during the year at reasonable
intervals. In our opinign the frequency of verification is reasonable having regard to tha size of the
Company and the natura of its assals. No discrepancies have been noticed on such physical
verification.

(i) &) Since the Company does not have any inventory, the paragraph 3 (i} of the said Order is not
applicable to the Company,

(i) The Company has not granied any loans to the parties covared in the register maintained under
Section 189 of the Act, Henge paragraph 3 (iii) (a) and (b) of the said Order are not applicable to the
Company,

(iv)  There are adequate internal control systems commensurate with the size of the Company and ihe
nature of its business with regard 1o purchase of fixed assets, Curing the year Company has nat
carried out any aclivity of sale of goods & services, No major weaknass has been noticed in the
internal contral systems of the Company.

(v} The Company has no accapted any deposils from the public,
(vi)  As per explanation & informatian given to us, the Company has maintained the eost record as

prescribed by the Central Government under subsection (1) of Section 148 of the Act However the
same have not been reviewed by us.




(vii)

(xi)
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a)  Accordingly to the records of the Company, the undisputed statutory dues including Provident
Fund, Employees' Stats Insurance, Income Tax, Sales Tax, Wealth Tax, Service Tax, duty of
Customs, duty of Excise, Value Added Tax and Cess wherever applicable have regularly been
deposited with the appropriate authorities regularly deposited with the appropriate authorities
except for the slight delays in some cases of TDS and Service tax. There are no undisputed
amount payable in respect of such statutory dues which have remained outstanding as at 31«
March, 2015 for a period more than six months from the date they became payable,

b According to the information and explanations given to us |, there are no dues of Income Tax,
Sales Tax Wealth Tax, Service Tax, Duty of Customs, Duly of Excise, Value Added Tax and
Cess which have not been deposited on account of any dispute with the appropriate authorities.

c)  According to the information and explanations given to us, there is no amount required to be
transferred to investor education and protection fund in accordance with the relevant provisions
of the Companies Act, 1956 (1 0f 1956) and rules made thereunder.

The Company has ne accumulated logses at the end of the financial year and it has not incurred any
cash losses during the current financial year and in the immediately preceding financial year.

As per the information ang sxplanations given by the management, the Company has not defaulted in
repayment of its dues to hanks and financial institutions,

The Company has not given any guarantee for loans taken by others from banks and financial
institutions.

On the basis of information and explanation given to us and examination of the books of account, the
Company has applied the term loans during the year for the purpose they were obtained.
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{xifi  During the course of our examination of the books and records of the Company, cartied out in
accordance with the generally accepted auditing practices in India, and according fo the information
and explanations given to us, we have neither come across any instance of any fraud on or by the
Company, noticed or reported during the year, nor have we been informed of such case by the
management,

ForSGCO&Co,
Chartered Accountants
Firm’s Registration No. 112081w

\ &

\
Shyamratan 8 grodia

\'('3:\&_‘_\1"“ ’

Partner
Mem. No. 49006

Place: Mumbai
Date: 19" May, 2015



Allianca Mall Devalopera Co Private Limited

Enlance Sheet aa at 318t March, 2015
(Rs. ir lakhs)

Particulars Notes As a1 Aa at
31.03.2015 3.03.2014
EQUITY AND LIABILITIES
Shareholder's funds
Share caprial 2 395,73 39573
Reservas and surplus 3 16,248.69 16,18R.35
18,844.42 16,584.08
Non - currant lablitles
Leng - {orm borrowings 1 13,600.00 7.000.00
Daferred tax llabiitties (Ned) 5 - 0.45
ther long-lerm liabilities 6 125.00 75.00
Long - term provislons 7 3.44 1.83
13,628.43 7,077.38
Current liabllties
Trade payables g 7.44 1362
Other currant liabilities 8 414,08 241 57
Shert - lerm pravisiony 10 331.19 24235
75,75 497 .54
Total 31,025.60 24,150.00
ASERTS
Non - current nasets
Fixed ngsels
Tangible assets bb 10,028,749 10,030.03
Capltal work in prograss 12 9,568.10 4,541 54
19,694,859 14,571 67
Non - current investments 13 1,598.00 2,098.00
beferred Tax Asgals (N0 14 0.34 -
Long - term |oans and advances 15 7.277.20 2.766.36
28.470.43 19,4316.03
Currant assata
Currant invastments 16 . 2.126.01
Gash and cash cquivalants 17 801.50 149,29
Shor - term Inang and advincas 18 1, 753,67 2447 67
255517 4,722.97
Tatal 31,025.60 24,159.00
Slgnificant Accounting Pollclas 1
Actormpanying Notes to Accounts 23
As per our attached repon of even date
FarSGCO&Ca, r() 3 If af tho Board
Chanterer Accountants /A e AN\ -
W Sl [rai- 1I \ P g . A
Shyam at%fngrodfa o JEl a4 \ Director
Partnar 5y // / AR
Mem, No, 49008 Iz } o))
\ \ [ .1
Placa : Mumbai / ,,P{Iace : Mumbai

Daote; 19th May, 2015 N0/ Date : 191h May, 2015



Alliance Mall Developars Co Private Limitad

Staternent of Profit and Loss for the year andad 31st March 2015

(Rs. im lakhs)
Particulars Notes Year ended Yaar ¢nded
31.03.2015 3.03.2014
INCOME
Revenua from operations - -
Other incofre 19 170.99 251.44
Total Ravenue 170.99 251,44
EXPENDITURE
Employes benefit expanse 20 15.24 13.46
Depreciation 1 608 2.82
Other expenses 21 76,38 116.05
Total Expenses 93.28 132.33
Profit before Tax 7.1 11844
Less . Tax expense
= Current tax 13.18 16.39
- Peferred tax lizbility / (assat) (0.78) 0.16
- Tax of earier years (©.03) 1.26
Frofit after tax £0.34 101.30
Earning per equity share 2
{Nominal value of share Rs. 10 (PY Rs. 10) ; Basic 1,85 310
: Diluted 152 2.56
Significant Ageounting Polleles 1
Accompanying Notes to Accounts 3

As per cur attached report of even date

For $G G 0 & Co. 7 G2
Chartered Accountants
3 }\\/
Shyam
Partner
Mem. No. 49006

tan Singrodia

Place : Mumbai VN A7) Prace : Mumbai
Date : 19th May, 2015 N ? o ,r\d < Date: 18th May, 2015



Allianca Mall Devalopars Co Private Limited

Cash Flow Statemant for tha year andad 31st March, 2015

(Rs, In lakhs)
Year ended Year ended
Particulara 1.03.2015 31.03.2014
Cash Flow from Operating Activities:
Net Prafit / (Loss) before tax and prior period items 72.H 119.11
Adjustments far ;
Cepreclation 6.06 282
Interast income on loans & advances {137 65) {185,68)
Dividend incoma on cutrant investments {33.44) (65.76)
Operating profit bafora working Capital Changes (92.22) {129.51)
Mavements in Warking Capital :
Increase/(Decrease) in Trade payables {6.13) 3.27
Increasef(Denreass) in Other current liabilties 17249 (35.24)
Increasef(Decreasa) in Long term provisions 1.51 0.1
Increase/(Decrease) in Lang lerm liabilities £0.00 .
Increase/(Decrease) in Short term provisions BH.64 235.20
Decrease/(Increase)in Other currant assets - -
Decrease/(Increase) in Long term loans & advances (4.489.30) {1,509.01)
Cash generated from / (usad In) operations (4,274.81) (1,435.18)
Direct laxes paid {13.15) (33.24)
Net ¢ash flow from / (used in) operating actlvities (4,247.96) (1,488.42)
. |Cash Flow from Investing Activities:
Purchase of fixed assets (2.81) (2.54)
Capital wrk in progress {5.026.45) {2314.72)
Advances for tapital goods {21.54) {153.76)
Proceeds from current investments (Net) 2,126.01 326.74
Proceeds from Nen current investments (Net) 600.00 -
Movement in Loans & advanges 694,00 (971.05)
Interest income on loans & advances 13755 185.68
Dtvidend income on current investments 3344 £5.76
Net cash flow from / {used In] investment activitias (1,559.83) {2,864.1%)
. |ICash Flow from Financing Activities:
Praceeds from Long term bofrowings (net) 6,500.00 4,330.00
Proceeds from Short term borrowings (net) .
Net cash flow from / (usad In) financing activitios §,500.00 4,330.00
Net increase / {decrease) In cash and cagh aquivalents 652.21 {2.61)
Cash and cash equivalents at tha baginnlng of the year 149.29 151.80
Cash and cash equivalents at tha end of the year #01.50 145.29




Alliance Mall Dovelopers Co Private Limited
Cash Flow Statarnent for the year ended 31st March, 2015

Notas :
1
Cash and Cash Equivalents at the end of the year consists of cash in hand and balances with banks are as follows
{Rs. in lakhs)
. As at As at
Particul

aricalars #0820 31.03.2014
Balances with bank on current account 79822 142,10
Cash on hand 3m 715
B01.50 148,23

¢ The previous year's figures have been regrouped f rearanged wherever necessary in order to conform to curent year's
presentaion

As per our report of even date attached

ForSGCOD& Co
Chartered Accountants e
38 T = \\ -
Shyamr. ra&grodia | \:_’-i._.'_":'-___-i' /)] ’{,;-’.::-"/"" ~3ON
\ \ =y 4 Y N, b, 1
Paser O 4 /
Mem No: 43005 s (,_( )
Place : Mumbai S a0 27 Place: Mumbai

Date: 13th May, 2015 T Date : 191h May, 2015



Alliance Mall Developers Co Private Limited

Notesto financial statemants for the year ended 31% March, 2015

Corporate information:

Alliance Mall Developers Co Private Limited (the Company") is a company domiciled In India and incorporated
under the provisions of the Companies Act, 1956, The Company is engagad in the business of developing, awring
and oparating of Shopplng Malls, Commarcial and Residential Prerises.

Note 1: Significant Accounting Policies

3)

b)

¢)

d)

Basis of Accounting:

) The Financial Statements have been prepared in accordance with Indian Generally Accepted
Accounting Principles (GAAP) under the historlcal cost convention on the accrual basie and in
compliance with all the mandatory accounting standards as prescribed undar Section 133 of
the Companies Act 2013 (‘Act’) read with Rule 7 of the Companiles (Accounts) rules, 2014,

i) Financial Statements are based on hislorical cost canvention and are prepared on accrual
hasls

Ravenue Recognition:

i} Revenue ia recognized when it is eamed and no significant uncertainty exists as to its
realization ar collection,

i} Interest is recognised on a time proportion basis as taking in to account the amount
outstanding and he rate applicable.

if} Dividend income is recognised when the right to receive payment is established.

Use of Estimates:

The preparation of financial statements in conformity with Generally Accepted Accounting
Principles requiras estimates and assumptions to be made that affect the reported amounts of
assets and liabilities and disclosure of contingent liabilities on the financial statements and the

reported amounts of revenues and expenses during the reporting period.

Difference between actual results and estimates are recognized In the periods in which the results
are known materialize.

Fixed Assets :

Fixed Assels are staled at cost less accumuiated depreciation. Cost comprisas the purchase price
and any attributable cost of bringing the assets to its werking condition for intendad USs———



Alliance Mall Developers Co Private Limited

Notesto financial statements for the year ended 31% March, 2015

f)

g}

h)

)

Dapreciation:
) No depreciation is previded on Freehold Land.

i) Depreciation on Fixed Assets is provided on ‘Written down value method' based on useful
lifes of assets and in the manner specified in the Schedule 1| of the Companies Act, 2013,

Impairment of Fixed Asset;

As at the end of each year, the Company determines whether a provision should be made for
impairment logs on fixed asset by considering the indication that an impairment logs may have
occurred in accordance with Accounting Standard 28 on “Impairment of Assets” . Where the
recoverable amount of any fixed asset is lower than its carrylng amount, a provision for
impairment loss on fixed asset is made for the diffarence.

Invastments:

Investments that is intended to be held for more than a year from the date of acquisition are
classified as long term investments and are carried at cost less any provision for diminutian in
value ofher than temporary. Investments other than long term investments being current
investments are valued at cost or fair market value whichever is lower.

Borrowing Costs:

Borrowing costs are recognised as expenses in the period in which they are incurred axcepi the
borrowing cost attributable to the acquisiions\ constructions of qualifying assets which are
capitalised as a part of the cost of the fixed assets, uplo the date the assets are ready for its
intended use.

Provisions and Contingent Liabilities:

The Company recognizes a pravision when there is a present obligation as a result of a past event
that probably requires an outflow of resources and a reliable estimate can be made of the amount
of the obligation. A disclosure for a contingent liability is made when there is a possible obligation
or a present abligation that may, but probably will not, require an outflow of resources. Whers there
is @ possible obligation or a present abligation that the likellhood of outflow of resources is remote,
no provision or disclosure is mada, :



Alliance Mall Devslopers Co Private Limited

Notesto financial statements for the year ended 312 March, 2015

)

k)

I

Expenditure during ¢onstructlon perlod:

i)  Expenditure of capital nature incurred during construction period In respact of a Froject being
executed by the Company is grouped under Capital work in progress. Such Expenditure would
be capitalizad upon the commencement of commarcial operations of the Profect,

i) Incldental expenditura during construction period pending allocation includad in capital work In

prograss reprasents expenditure incurred in connaction with the Project which is intended to
be capitalized to the Project. Expenditure not attributable o project are charged to Ravanue
Account,

lii)  Common Expanditure i allocated ta project cost on certain basls as consldered apprapriate by

the Management.
Retiremant Benafits:
i) Liability for leave encashment benefits has been provided on accrual basis.
il} Retlrement banefits in the form of Graluity are considered as defined banefits obligations
and arg provided on the basis of the actuarial valuation, using the projected unit methed,
as at the date of the Balance Sheet.

Foreign Currency Transactions:

i) The transactions in foreign currencies on revenue accounts are stated at the rate of
exchange prevailing on the date of transaction,

i} The difference on account of fluctuation In tha rate of exchange, prevailng an the date of
transaction and the date of realisation, are recognisad |n the Statement of Profit & Loss.

i) Differences on translation of Currant Assets & Cyrrent Liabilities remaining unsetlled at the
year- end are recognised in the Statement of Profit & Loss.

v) The premium in respact of foreign exchange contract is amortised ovar the lifa of the
contract. The net gain or losses on account of any exchange difference, cancellation or
renawal of such forward exchange contract are racogrised in the Statement of Profit
&loss |

Accounting for Taxation on Incoma:
Current taxes

Provision for current income-tay s recognized In accordance with the provislons of Indlan
Income- tax Act, 1961 and s made annually based on the tax lability after availing credt for

tax allowances and exemptions. o\ OE VS



Alliance Mall Developers Co Private Limited
Molesk fnancia statermenis F the yvear ended 319 Mach, 2015

Deferred taxes

Jefemed tax assels and m&emmhmmmmmh
mi'gdﬁamfmsfﬁrewlbeﬂeenﬂemfmu!ﬁahmmwmemﬂs a3 per
the Tnancial stalements Celermed tax assels and Eabifties are measured using the {ax mies
mmmmmrmmamﬁmfaﬁmammwﬂm.
Deerad fan asseds are recoonized only b the exient thare B reesorable certandy that the
a55€ls can be eafmed i the Lture. Deferred Tar asses am eviewed as al zach Batance
Sheat date,
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Alliance Mal) Davalopars Co Private Limlted

Notes to financial etatemants for tha year endad 315t March, 2015

Note 2 : Shara capital

(Rs. in lakhs)

Partlculars An at 3.05.2015 | As at 31.02.2014
Authorised Capltal
33.00 Lakhs Equity Sharas of Rs.10 each 330.00 330.00
7.00 Lskhs 1% Non-Cumulative, Campulgory
7 Ll L}
Convertble Preferance Shares of Ra.10 each 000 000
Issued, Subscribed and Fully Paid Up
32.68 Lakhs Equity Shares of Rs.10 each fully pald up 32683 326.83
6.89 Lakhs 1% Nen-Cumulative, Gompulsory
Canvertible Preferenca Shares of Rs.10 each fully paid 68.80 66.90
up
38673 39573
a) Raconclliation of the shares outstanding at the beginning and at the end of the reporting period
Panlcularg As at 31.03.2015 As at 31,02.2014
Na. in lakhs Rs. in lakhs No. in lakhs Rs. in lakhe
Equity Sharas of R4 10/- each fully paid up
At the beginning of the year 32,68 326.83 3288 326.82
Issued during the yesr - - - -
Qutstanding at the end of the year 32.68 326.83 3288 324.83
1% Non-Cumulative, Compulsory Convartlble
Praference Shares of Re. 10/ aach fully pald up
Al the beginning of the paricd E.89 68.90 6.39 64.90
Issued during the pariod . : . .
OQutstanding at the end of the year 6.89 65.90 .89 68.90

b) Terms f righta attached to equlty sharax

The Campany has only one class of equity sharos having a par value of Rs. 10 per share. Each hotdar of aquity share is entitled o one

vola per share,

In the event of liquidalion of the Company, the holdar of equity shares will be entitled to receiva remaining assels of the Company, after
digtribution of all preferential amaunts. The disiribution will be in propartion (o the number af equity shares held by the sharsholders.

c) Terma / rights attachad 1% Non-Cumulative, Compulsory Canvertibla Preference Sharas (NGCPS)

During the year anded 31st March, 2011, the Company has issued §.89 lakhs 1% Non-Cumulative, Compulsary Convertible Preference
Shares (NCCPS) of Rs, 10/- each fully pald, at a premium of Rs, 802.77 par share 1o Hagwood Commercial Devalopers Private Limited,
a fellow subsidiary. Each holder of he NCCPS is antitied 1 orie vole per share only on resolution placed before the Company, which
directly affect the right anachad to NCCPS, The NGCPS are Gonvertible, at par, at any time within a period of 10 years from the data of
alloimant, IF NCCPS holder does not exercise conversian option, NCCPS are campulsorily convartibla into equity shara at the end of 10th

yoar fram the date of allatment,

e ——
"r \ 113 VE‘, \‘




Alliance Mall Developers Co Private Limited

Notes to financial statements for the year ended 31st March, 2015

{Rs. in lakhs)
d} Shares held by holding / ultimate holding company andor their subsidiaries | assogiates ;
Particulars &3 at 31.03.2015 As at 31.02.2014
No. in lakhs Rs. in lakhs M. in lakhs Rs.inlakhs
Prozone Intu Propertics Limited {Formery known
as Prozone Capital Shopping Centers Limited) ,
Holding Company
Equity Shares of Rs. 10+ each fully paid up 2010 201.00 20.10 201.00
Hagwaod Commercial Developers Private Limited,
Fellow Subsidiary
1% Non-Cumulative, Gompulsory Convertible
Preference Shares of Rs.10 each fully paid up 6.89 68.90 6.89 63.90

¢} Details of shareholders holding more than 5% shares in the company

Particulars As at 31.03.2015 As at 31.03.2014
= —— ——
No. in lakhs % holding in the No. in lakhs % haolding in the
class class
Equity Shares of Rs. 10/- each fully paid up
Prozone Intu Properties Limited [Formerly known as
Prozone Capital Shopping Centers Limited) |, Holding 2010 61.50% 20.10 61.50%
Company
Triangle Real Estate India Holdings Limited 11.44 35.00% 11.44 35.00%
1% Non-Cumulative, Compulsory Convertible
Preference Shares of Rs. 104- gach fully paid up
Hagwood l?nlmmerclal Developers Privale Limited, 6.69 100.00% 6.8 100.00%
Fellow Subsidiary
B R
{5
l\l'\ \
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Alllance Mall Davelopers Co Private Limited

Notes to financhal stataments for tha year ended 318t March, 2013

Note 3 : Reserves and surplus

(Rs.in lakhs)

As at As at
FrRculan 31.02.2015 ,03.2014
Securities Premium Account
Balance at the beginning and end of the year 15,904,36 15,954, 36
Surplus
Balanco at the beginning of the yoar 223,99 132,69
Add : Pratit for the yaar 60.34 101.30
Luss: Utilisad during the yoar - =
Closing Balance 294.3} 23398
16,249.69 16,188.35
Note 4 : Long - torm borrowing
Pariculars Ag a1 31.03.2015)  As at 31.03.2014
Torm 1oan from banks (3ecurod) 13,626.61 7.024.42
Lags : Interest accrucd and dua an bamowings 126.61 24,42
13,500.00 7,000.00

Tgrm Loan From @ank {Sacurad) Includey:

i} Rs. 5275.14 lakhs (PY Rs. 2,734.42 Iakhs) larm loan from Centeal Bank of India carring Imerast @ Base rate + 3,50% (13.75%) p.a,
The Ioan (s tapayable in 78 monthly instalments starling from Otlober 2016. The (oan is seturad by firs| Gharge o pari-passu basis,
by way ot equitable morigage o land and buildings and hypothecation of capital goods.

liy Rs. 3412.15 Iakha(PY Rs. 1,750.00 iakhs lakhs) torm loan from Stale Bank of Hyderabad carring Intarest @ Basa rate + 3 50%
(13.70%) p.a. The loan is repayable in 78 monthly instalmanta along wilh tnterest atariing from Qctober 2016. Tha loan I8 secured by
first parl-passu charge on entire assets of project Indluding tquitable marigage ot tha land and hypathecation of entire recelvablos (i.e.
lgase rontals) of Alliance Mall at Coimbatore.

it} Rs, 3381.57 lakhs (PY Rs, 1,760.00 lakhs} term loan from Unian Bank of India carring inlerast (@ Baso rate + 3.50% (13.75%) p.a.
The loan is repayablo In 78 monihly ingtalments along with interest starting from Octobar 2016, The loan is secured by first pari-
passu charge on entire land and super slructure thereon; movabla plant & machinary, stock of raw material, finlshed and sem| finlshed
ltams relation to the projoct and over il recelvablog realting (o project and to be contralled by the tendars through an escrow acoount
mechanlsm.

v) Rs. 1547.75 lakhs {PY Rs. 790.00 1akhs) term lan fram State Bank of Patiala India carring interes! {2 Base rate + 3.50% (13.75%)
p.a. The lean is repayable in 84 monthly instalments starting from October, 2016, The loan is securad by first pari-passu chargo on
entire 235ets of projoct including equitable mortgage af the land and hypolhacation of anlire reccivables {i.e. lease rantals) of Alliange
Mall at Coimbatore.

The abava loans are further socurad by corporate guarantee of the Holding Company - Prozone Intu Froporttas Limited {Formery
Known as Prozone Gapital Shapping Contars Limited )

Note § : Deferred tax llabilities {Net)

Parlculars As at 31.02.204%]  As at 31.03.2014
Impacl of diterence between tax dopraciation and daprociation chargad for (he financial 0.45
raporing '

» 0.45




Alllance mall Developars Co Privats Limited

Notes to Mnanicial statemants for the yoar andad 31at March, 201%

{R¥. In [akha)
Note & : Cther long-tarm liabllitles
Partlculars As at 31.03.2015]  An at 31.03.2014
tensa deposit o fenants 125,00 75.00
125.00 75.00
Nota 7 ; Long - ter provisions
Farlculary As a1 31,02.2015)  As at 31.03.2014
Frowigian for gratulty 344 1.4
3.44 1.83
Nota B : Trade payahlos
Particulars Ad ot 31.03.2015)  Ax ot 34.03.2014
Do to milcre, stall & modium enterprisos (refer note sl 500 -
Cthors 2448 1382
7.49 11,82

Compiny had sought cofirmation from th: vindars whathar iy fall In the category of Micro, Small and Madium Entemisgs. Based on

the Infrmation avallably, the requirad disclosure for Miero, Small and Madium Criturprises under the

ilbove Act ig glven balow ;

An at Ax at
ijficulere March 31, 2015 | March 31, 2014
The principal amount rareiining unpald to any suppliar as at Ihe end of accaunting yeir ;
5,00 -
Intares! dues thoraon ramaining wnpald at 1ha end of accounting yer,
The amriownt of intaroat pair by the Buyer under MAMED Acl, #0006 alang with the amounts of
tha payrnant mada to the supplier bayond the dyo date during aach acsouniing yewr;
The: amaunt of intorest due and payaile for the pariod (wherg o princlpal hag M pald
bt interest under the MSMED Act, 2006 not paid); 5 -
The amaunt of intorost accruad and remalning unpid st tha and of acennnting year, and
e araunt of furiher inferost dua and pay:ble even in the surcouding year, untll such dalo
whan the interaat duss: v above are aciiuly pald to the smal pnterprae, far th purpose of
disisllowance s a dovueliblo expanditure under section 23
Noto 0 Qthar currgnt llabiiitles
Partlculars Ay ot 31.03.2015]  As at 11.03.20114
Interest averied and dus on borowings 126 81 2442
Duties & liirs payable 25,46 24,30
Advancns recoived fram austomars 79.20 2311
Payabilus for capital work in pronress 182,79 169.74
ol 414.08 44,67
23X oN, /AF A DEVE;
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Alllence Mall Davalopers Co Private Limitad

Notes to financlal staternents for the year anded 34t March, 2015

(Rs. In lakliz)
Nota 10 : Short - tarm provisions
Particularg Anat 21.03.2015|  Awat 31.03.2014
Provision for employee bonefils expanse 16,69 19.40
Frovislon for gratulty 0.20 0.22
Provislon for axponses 31430 222,73
131.19 242 35

Note 12 Capltal work In progress

The Company is planning a retail centric mixed used developrmant project al Calmbatore. The expenditure incurred during the
congtruction period are classified as “Capital Work in Pragress” and will be apportioned to the a3sets on the completion of the project,
Necensary detalls as par Schdule |1l of of the Companios Act, 2013 have been disclased balaw -

Particulars An at 31.03.2015]  As at 31.03.2014
Opening halancas 4,541.84 222692
Additions during the year :
Construction cost 2,680.20 59442
Personnel cost 138.57 12372
Professlonal fees 455.22 503.92
Ratas & taxes 361.78 079
Borrowlng casts 1,329.4 650 14
Other expenses 61.30 41,73
5,026.47 2Mdr12
9,568.10 4,541.64
Note 13 : Non - current invesiments
Particulars As at 31.03.2045)  As at 31.03.2014
Nop {rade, unqueted
{Valuod at cost unleys stated otherwing)
investmants in aquity instrumants
Cholce Really Private Limited 50.00 50.00
(0.08 Lakhs Equity Shares of Face valua of Rs,10 oach fully paid up)
Rigveda Propertios Limited 500,00 1,000.00
{0.25 (P.Y .50 Lakhs | Lakhs Equity Shares of Fage valug of Rs.10 sach fully paid up)
Shina Entarprises Private Limited 598.00 598.00
{0.23 Lakhs Equity Shares of Face value of Re.100 sach fully paid up)
Prafergnie Shares (Unquoted)
Miracle Agro Private Limitad 450 00 45000
(4.50 Lskhs 6% Nen Cymulative Preference Shares of Face value of Rs.100 nach fully paid
up)
1,508.00 2,088.00
Aggregate book value of unquoled investment 1,798.00 2.088.00
/A P NSNS
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Alllance Mall Davalopers Co Private Limitad

Notes to financlal atatements for the year endad 31wt March, 2015

Note 14 : Daferred Tax Assolw (Net)

(Ra. In lakhs)

Particulars As at 31.03.2015)  Ag af 31.03.2014
Impact of difference betwean tax deprecialion and depreciation charged for the financtal 0.34
reporting ' )
0.34 -
Note 13 : Long - term loans and advances
Unsecured, Conslderad Good, unloss staled otherwise)
Farticulars As ot 31.03.2015|  As at 31.03.2014
Security deposit 101.53 0.97
Capital advangey 448.54 427.00
Mobilisation advances (Refer Note (a) below)
to relatad parly 212000 600,00
lo cthers
- Unsecured 3991.01 1,651.00
- Secured 245.27 .
6,156.28 2,151.00
Cther loans and advances
Advance tax & TDS (nel of provislon of tax) 3.12 260
Cenvat cradil regaivable 367.73 184,79
7,271.20 2,766.36
Mabilisation advances to related party reprasents :
Empira Mall Frivate Limitad (Fallow Subsidiary Company) 2,120.00 600.00

Note (8) : Mebilisalion advances of Ry 6,356.26 Lakhs {PY 2,151.00 Lakhs), represents advance raimbursoments 1o be axpanded by
the respective parties In the course of prosurement of raw malsrial, procuramant of contactors and sub-conractors in relation fa

developmant of the planned rofail centric mixed used development projact.

Note 16 : Currant Investmants

Particulars Axat 31.03.2015]  Aws al 31.03.2014

Unquotad

(Valued at lowar of cost and fair valus, unless stated otherwise)

Investmenta In Mutuval Funag - Others

Nil {PY 21.26 lakhs Units) ICICI Pru Liquid Super Ingt Plan 21260
. 2,126.01

Aggregate baok valug of unquoted Investment

2,126.01




Allianca Mall Devalopers Lo Privats Limitad

Nitew to financial atatements for the yesr endad 31st March, 2015

{Ra. In lakhs)
Note 17 : Cash and cash equivalants
Particulars Aw at 11.03.2015|  As ot 31.03.2014
Balances with banka:
In current accounts 822 14210
Cash on hand 128 714
801.50 14029

(Unsecured, Considered Good)

Nota 18 : Shart - term loans and advancas

Particulars

As at 31,03.2015

As at 31.03.2014

Loana and advancos 1.528.12 124,68
Advanco Recoverable in cash or kind or for valun to b receivad 205,55 32299
1,753.67 24787
Note 19 : Other income
Yoar Endod Yaar Ended
Particulars 11.03.2048 1,03.2014
Dividend ingime on curront investments 3344 B5.75
Interest income on loansg & advaneos 137 55 185,68
170,95 251.44
Mota 20 : Employee banefit oxponse
Yanr Ended Yaar Endag
Particulars 31.03.201% 31.03.2014
Salarlag, wages and bonuy 14.62 13,22
Gratully expense 062 .03
Leave encashment Q.10 0.4
15.24 13.46
Note 21 ; Ohar expenses
Year Endad Yoar Ended
Particulas 31,03.2015 31.03.2014
Legal and professlonal feas 2482 12,71
Travaling expanses 6.05 4.52
Directors Silting Fees 1.75 .
Advartising and busingss promotion 24 56.59
Auditar'a ramunaration (rafer nolo balow] 20.00 100
Migcellaneous expanzas 213 083
76,98 116,05
Paymeant to audltor Includes :
Yaar Endad Ywar Endad
Panticulary 31,03.2015 31.03.2014
Audtt fees 500 1.00
Taxation Mattars 15.00 -
Sorvice fax 247 012

22.47




Afliance Mall Developers Ca Private Limied

Hotes o financial statemants for the year ended Xt March, HH5

Mote 27 : Earning per equity share

nmwmﬁmrmgsﬁmdmﬁ?hgw&ﬁf!%:ﬂj e corgedatior oF 3"~ per shere is 52 o0F betow

S, . Year Ended] ¥ear Ended
o, | Fasticulars 31002045 31.03.2014
A) | Weighted average ~ww—er of equity shares of Rz, 10 eac (no. & lakhs)

i) | Number & shares al the end of Fe year 32.68 32.68
ii) | Weighted average number of equity shares outstanding during the year 32.68 32,68
iii) | Weighted average n_2ex o potential equity shares outstanding during Fe year 6.89 6.89
iv) | Toral ~uTder of equity share For calculating diluted eaming per shars 39.57 LT
B) | Net profit s (loss) after e z+aztde for equity shareholders. (Rs. ™~ lakhs) 60.34 101.30
C) | Basic earning per share (in Rs ) (B & ) L5 10
D) | Ciwred eamning per share (in Rs.) ( B¢ iv) 52 .56
ZRE CoN
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Alllance Mall Developers Co Privata Limited

Notes to financial statements for the year ended 31st March, 2015

Note 23 : Accompanying Notes to Accounts

A} Contingent Liabilities not provided for !

{Rs. In Jakhs}

i} Estimated amount of contracts remaining to ba executed on capilal aceount not provided for (net of advances) Rs. 5,160,656

lakhs (PY Rs. 681,62 |akns).

B) In the opinion of the board the cument assets, loans and advances are approximalely of the value stated and arg realizabte in the
ordinary course of businass at least eequal to the amaunt at which stated in the balance sheet, Further the provisions for all

known liabilities are adequatsly mace & notin excass of amount reasonably required.

C) Disclosure as per AS 15 “Employee Benefits” :

The principal assumptions used in tha actuarial valuation of gratuity are as follows:-

Discount rate 7.80% 9,10%
Expectad rate of withdrawals 10.00% 10.00%
Expected rate of future salary incraase 5.00% 5.00%
Changes in present value of obligations :
Present value of obligation as at the beginning of the year 215 1.82
Interest cost 0.19 018
Current service cost 0.83 0.76
Benefits paid - -
Actuarial (gain) / logs on obligations 047 (0.58)
Prasent value of obligation as at the end of the year 3164 215
Liability recognized in the Balance Sheet :
Present value of obligation as at the end of the year 3.64 215
Fair Value of plan assets as at the and of the year - -
Unfunded status 3.64 215
Unrecognized actuanal (gain)/ loss - 5
Net (assets)/ liability recognized in the balance sheet 3.64 215
Nan current liability / (asset) 0.20 1.93
Current liability / (asset) 344 0.z2
Expenses recognized in the Profit and Loss Account :
Current sarvice cost 0.83 0.76
Past service cost - -
Interest cost 0.19 0.15
Actuarial (gain) / loss on obligations 047 (0.58)
Actirarial (gain) / loss on plan assels - :
Total expenses recognized * 1.49 0.33
* Apportionment of Grautity expenses :
Expense recognised in statement of profit & loss 0.62
Expenses apportioned to capital work in progress 0.87
Total 1.49




D)

Alliance Mall Developers Co Private Limitad

Notas to financial statements for the year ended 31st March, 2015

Related Parly Disclosure:-

{Rs. in lakhs)

As required under Accounting Standard 18 "Related Party Disclosure” (AS-18), foliowing are the details of transactions
during the year with the related parties of the Company as defined in AS 18 ;

For the year ended 31 March 2015

i} Key Management Parsonnel
Aknll Chaturvedi Director
Nigam Patzl {Upto 1st August, 2014) Diregtor
Sudhanshu Chaturvedi {from 1st Augqust, 2014) Director

i)

i)

Holding Company :-

Prozong Intu Properties Limited {(Formerly known as Prozone Capital Shopping Centres Limited)

Fellow Subsidiary :-
Empire Mall Private Limited

Related Party Yransactions

a) SaleiPurchase of goods and services
Purchase of| Directors Sitting| Amount dua to
Particulars Services Faas| Related Partles
Key Management Personnel
Akhil Chaturvedi - 1.00
Sudhanshu Chaturvedi {from 181 August, 2014) 0.75 &
Prozone Intu Properties Limited
(Formerly known as Prozone Capital Shopping Centres
Limited) 370.36 - 15.59
b) Loans & Advances taken and repayment therect
Loans / Amount due to
Pariculars Advances Taken Repayment Related Partles
Holding Compan
Prozone Intu Properties Limited
(Formerly known as Prozone Capital Shopping Centres
Limnited) 3.06 8.05 -
) Mobilisation advancas given
Amount dug
Particulars Advances Given J}dvancas: from Related
Received back;
Parties
Fellow Subsidiary Company
Empire Mall Private Limited 1,581.68 61.68 2,120.00
S ,::\’ ‘__6:‘:};\\
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Alllance Mall Developars Ca Private Limitad

Notas to financlal statemants for tha year endad 313t Mareh, 2015
{Rs. In lakhg)
Far the year anded 31 March 2014

i) Key Management Parsonnel
Akhil Chaturvedi Director
Nigam Patel Qiractar

Ily Holdlng Company -
Prozens Intu Propertios Limited (Farmerly known as Prozane Caplital Shopping Centres Limited)

ill) Fellow Subsidiary -
Empire Mall Private Limited

Relstad Party Transactiona

a) Sale/Purchasa of goods and sarvices

Purchase of  Amount due to
Particulars Services| Related Partios
Holding Company
Prozona Intu Properties Limited (Formery known as
Prozona Capilal Shopplng Centres Limited) 340,18 11.58
¢) Mabllisatlon advances givan
Amaunt dua
Partlculars from Ralated
Partias
Fellow Subsidiary Company
Empire Mall Private Limited £00.00
&) Mohilisation advances given
Amaount dus
Particulars Advances Glvan from Raelated
Partias
Fellow Subsidiary Company
Empire Mall Private Limitar - 600,00

E) The Company is mainly engaged In the business of designing, developlng, owning and aperaling Commercial and
Residential Premises. Theta Is no other reportable business segrent as per Accounting Standard (AS-17) nofified by
tha Companlas (Accounts) Rules, 2014,

F) Disclosure with ragards to sactlon 185(4) of the Companiea Act, 2013
I) For invastment refer note no. 13.

i} During the year, the Gompany had given the unsecured shod term loans to certan parties for the General Corporate
purposa. The full particulars of the loans given Is as below ;

Rs. In Lakhs
Party Nama Rate of intarast| Clesing Balance
(%)
Aashka Holding Private Limited 10 B60.06
Nupoor Capltals Private Limited i 5EG.34
Suchir Chemicals Put Lid 9 3302
Bio Enthangl Agra Industries Lid ] 3343
Uphar HomFin Pyt Lig 9 3247
CoJm. 152812
\)

..\\\




Alliance Mall Developers Co Private Limited

Motes to financial statements for tha year ended 31st March, 2015
(Rs. In lakhs}

G] There is o obher additiona information pursuant to the prervisions of Part 1] of schedule |l of the Companies Act, 2013
requiving disclosure for the Coemgany for the year undes report.

H) The Cempary has regrovped, reclassified andlor re-artanped previcus year's fqures, wherever necessary to conform
To current year's classification.

Fr SGC0& Co R For andon behalf of tha Board
Chartered Accountants /G0 & N\ _ ,
N ‘_/ S 2 % . \_\l‘ ) - - W{j
| "W 2o\ ;
Shyamratah-Singrodia W\ sz{ ‘\' : Director'//
o
Partner A <
Mem. He. $0005 I. : \
Flace | Mumbai S\ o/Place ; Murrbai
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