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Independent Auditors’ Report

To the Members of
Alliance Mall Developers Co Private Limited

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of Alliance Mall Developers Co
Private Limited (“the Company”), which comprise the balance sheet as at 31 March 2018, the
statement of profit and loss (including other comprehensive income), the statement of changes in
equity and the statement of cash flows for the year then ended and a summary of the significant
accounting policies and other explanatory information (hereinafter referred to as ‘Ind AS financial
statements’).

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134 (5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the state of affairs, profit (including other
comprehensive income), changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind
AS) prescribed under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditors’ Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.
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BSR&Co. LLP

Independent Auditors’ Report (Continued)
Alliance Mall Developers Co Private Limited

Auditors’ Responsibility (Continued)

We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing specified under Section 143 (10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the Ind AS financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Ind AS financial statements. The procedures selected depend on the Auditors’
judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the Ind AS financial statements
that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies
used and the reasonableness of the accounting estimates made by the Company’s Directors, as well
as evaluating the overall presentation of the Ind AS financial statements.

We are also responsible to conclude on the appropriateness of management’s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the entity’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in the auditor’s report to the related disclosures in the Ind AS financial
statements or, if such disclosures are inadequate, to modify the opinion. Our conclusions are based
on the audit evidence obtained up to the date of the auditor’s report. However, future events or
conditions may cause an entity to cease to continue as a going concern.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India of the state of affairs of the Company as at 31 March 2018, its loss (including
other comprehensive income), changes in equity and its cash flows for the year ended on that date.

Other matters

The comparative financial information of the Company for the year ended 31 March 2017 and the
transition date opening balance sheet as at 1 April 2016 included in these Ind AS financial
statements, are based on the previously issued statutory financial statements prepared in
accordance with the Companies (Accounting Standards) Rules, 2006 audited by the predecessor
auditor, M/s. S G C O & Co. LLLP and M/s. S G C O & Co., Chartered Accountants, respectively
whose reports for the year ended 31 March 2017 and 31 March 2016 dated 16 May 2017 and 16
May 2016 respectively expressed an unmodified opinion on those financial statements, adjusted for
the differences in the accounting principles adopted by the Company on transition to Ind AS,
which have been audited by us.

Our opinion is not modified in respect of the above matter.
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Independent Auditors’ Report (Continued)

Alliance Mall Developers Co Private Limited

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors’ Report) Order, 2016 (‘the Order’), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give

in the “Annexure A”, a statement on the matters specified in the paragraphs 3 and 4 of the
Order.

As required by sub-section (3) of Section 143 of the Act, we report that:

(a)

(b)

©

(d)

(e)

®

(®

we have sought and obtained all the information and explanations which to the best of
our knowledge and belief, were necessary for the purposes of our audit;

in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

the Balance sheet, the Statement of profit and loss (including other comprehensive
income), the cash flow statement and the Statement of changes in equity dealt with by
this report are in agreement with the books of account;

in our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards prescribed under Section 133 of the Act;

on the basis of the written representations received from the directors as on 31 March
2018 taken on record by the board of directors, none of the directors is disqualified as
on 31 March 2018 from being appointed as a director in terms of Section 164(2) of the
Act;

with respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure B”; and

with respect to the other matters to be included in the Auditors’ Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i. the Company has disclosed the impact of pending litigations on its financial
position in its Ind AS financial statements — Refer Note 33 to the Ind AS
financial statements;

ii. the Company did not have any long term contracts, including derivative
contracts, for which there were any material foreseeable losses;

ili. there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended 31 March
2018; and
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Independent Auditors’ Report (Continued)
Alliance Mall Developers Co Private Limited

Report on Other Legal and Regulatory Requirements (Continued)

iv.  the disclosures in the Ind AS financial statements regarding holdings as well as
dealings in Specified Bank Notes during the period from 8 November 2016 to 30
December 2016 have not been made since they do not pertain to the financial
year ended 31 March 2018. However, amounts as appearing in the audited Ind
AS financial statements for the period ended 31 March 2017 have been
disclosed. Refer Note 42 of the Ind AS financial statements.

ForBSR & Co.LLP
Chartered Accountants
Firm’s Registration No: 101248 W/W-100022

Mansi Pardiwalla

Mumbat Partner
28 May 2018 Membership No: 108511
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Alliance Mall Developers Co Private Limited
Annexure A to the Independent Auditors’ Report —31 March 2018

With reference to the Annexure A referred to in the Independent Auditors’ Report to the members
of the Company on the Ind AS financial statements for the year ended 31 March 2018, we report
the following:

(M

(i)

(iii)

(iv)

v)

(vi)

a) The Company has maintained proper records showing full particulars, includin
p g
quantitative details and situation of fixed assets including property, plant and
equipment and investment properties.

(b) The Company has a regular programme of physical verification of its fixed assets
including property, plant and equipment and investment properties by which the
fixed assets including property, plant and equipment and investment properties are
verified annually. In our opinion, this periodicity of physical verification is
reasonable having regard to the size of the Company and the nature of its assets. In
accordance with the policy, the Company has physically verified its fixed assets
including property, plant and equipment and investment properties during the year
and we are informed that no material discrepancies were noticed on such
verification, and the same have been dealt with in the books of account.

(©) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable
properties as disclosed in Note 3B to the Ind AS financial statements, are held in
the name of the Company.

The inventory of construction materials and components have been physically verified by
the management during the year. In our opinion, the frequency of such verification is
reasonable. The discrepancies noticed on verification between the physical stocks and the
book records were not material and have been dealt with in books of account.

According to the information and explanations given to us, the Company has not granted
any loans, secured or unsecured, to companies, firms, limited liability partnerships or other
parties covered in the register maintained under Section 189 of the Companies Act, 2013
(‘the Act’). Accordingly, paragraphs 3(iii) (a), (b) and (c) of the Order are not applicable to
the Company.

In our opinion and according to the information and explanation given to us, the Company
has not given any loans, or made any investments, or provided any guarantees or security
to the parties covered under Section 185 and 186 of the Act. Accordingly, paragraph 3(iv)
of the Order is not applicable to the Company.

In our opinion, and according to the information and explanations given to us, the
Company has not accepted deposits as per the directives issued by the Reserve Bank of
India and the provisions of Sections 73 to 76 or any other relevant provisions of the Act
and the rules framed thereunder are not applicable to the Company. Accordingly,
paragraph 3 (v) of the Order is not applicable to the Company.

The Central Government has not prescribed the maintenance of cost records under Section
148(1) of the Act. Accordingly, paragraph 3 (vi) of the Order is not applicable to the
Company.

¥
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Alliance Mall Developers Co Private Limited

Annexure A to the Independent Auditors’ Report — 31 March 2018
(Continued)

(vii) (a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted / accrued in the
books of account in respect of undisputed statutory dues including Goods and
Service tax, Service tax, Cess and other material statutory dues have been
regularly deposited by the Company with the appropriate authorities. According to
the information and explanations given to us and on the basis of our examination of
the records of the Company, amounts deducted / accrued in the books of account
in respect of undisputed statutory dues of Maharashtra labour welfare fund, Work
contract tax, Provident fund, Professional tax have generally been regularly
deposited with the appropriate authorities, though there has been a slight delay in a
many cases. According to the information and explanations given to us and on the
basis of our examination of the records of the Company, amounts deducted /
accrued in the books of account in respect of undisputed statutory dues of Income
tax have been generally regularly deposited during the year by the Company with
the appropriate authorities, though there have been slight delays in many number
of cases. As explained to us, the Company did not have any dues on account of
Employees’ State Insurance, duty of excise, duty of customs, Sales tax and Value
added tax.

According to the information and explanations given to us, no material undisputed
amounts payable in respect of Income tax, Goods and Service tax, Service tax,
Cess, Provident fund, Professional tax, Income Tax and other material statutory
dues were in arrears as at 31 March 2018 for a period of more than six months
from the date they became payable. The undisputed amounts payable in respect of
Work contract tax of Rs 23.71 lakhs were in arrears as at 31 March 2018 for a
period of more than six months from the date it became payable.

) According to the information and explanations given to us, there are no dues of
Goods and Service tax and Service tax which have not been deposited with the
appropriate authorities on account of any dispute. According to the information
and explanations given to us, following dues of Income tax have not been
deposited by the Company on account of disputes:

(Rs in lacs)

Name of the Nature of the Amount of Amountunder Period to which Forum where
statute dues demand under dispute not the amount dispute is
dispute (Rs)  deposited (Rs) relates pending

Income Tax  Income-tax 2.57 2.57 AY 2012-2013 Income Tax
Act, 1961 Appellate
Tribunal (appeal)

Income Tax [ncome-tax 66.51 66.51 AY 2013-14 Income Tax
Act, 1961 Appellate
Tribunal (appeal)

Income Tax  Income-tax 57.12 57.12 AY 2014-15 Income Tax
Act, 1961 Appellate
Tribunal (appeal)

¥
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Alliance Mall Developers Co Private Limited

Annexure A to the Independent Auditors’ Report — 31 March 2018
(Continued)

(viii)

(ix)

)

(xi)

(xii)

(xiii)

(xiv)

(xv)

In our opinion and according to the information and explanations given to us, the Company
has not defaulted in repayment of loans or borrowings to banks during the year. The
Company did not have any dues to debenture holders and loans or borrowings from any
financial institution or government during the year.

According to the information and explanations given to us and based on our examination
of records of the Company, the Company has not raised any moneys by way of initial
public offer or further public offer (including debt instruments) during the year. In our
opinion and according to the information and explanations given to us, the term loans
taken by the Company have been applied for the purpose for which they are raised.

During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company by its officers or employees, noticed or
reported during the year, nor have we been informed of any such case by the management.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not paid/provided for
managerial remuneration during this period. Accordingly, paragraph 3 (xi) of the Order is
not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
paragraph 3 (xii) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has entered into transactions with the related
parties are in compliance with Sections 177 and 188 of the Act. The details of such related
party transactions have been disclosed in the Ind AS financial statements as required under
Indian Accounting Standard (Ind AS) 24, Related Party Disclosures specified under
Section 133 of the Act, read with Rule 3 of the Companies (Indian Accounting Standards)
Rules, 2015.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.
Accordingly, paragraph 3 (xiv) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into any non-cash
transactions with directors or persons connected with them. Accordingly, paragraph 3 (xv)
of the Order is not applicable to the Company.

N
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Alliance Mall Developers Co Private Limited

Annexure A to the Independent Auditors’ Report — 31 March 2018
(Continued)

(xvi) In our opinion and according to the information and explanations given to us, the Company
is not required to be registered under Section 45-IA of the Reserve Bank of India Act,
1934. Accordingly, paragraph 3 (xvi) of the Order is not applicable to the Company.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No : 101248W/W-100022

NOlanalivalia
e ———"
Mansi Pardiwalla

Mumbai Partner
28 May 2018 Membership No: 108511
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Alliance Mall Developers Co Private Limited
Annexure B to the Independent Auditors’ Report — 31 March 2018

(Referred to in our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Alliance Mall
Developers Co Private Limited Limited (“the Company™) as of 31 March 2018 in conjunction with
our audit of the Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (‘ICAT’). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013 (‘the Act’).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of
the Act, to the extent applicable, to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by the ICAI. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the Auditors’ judgement, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.
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Alliance Mall Developers Co Private Limited

Annexure B to the Independent Auditors’ Report — 31 March 2018
(Continued)

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of the Ind
AS financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the Company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of the Ind
AS financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2018, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the ICAL

For BSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022

NPardliolla

Mansi Pardiwalla
Mumbai Partner
28 May 2018 Membership No: 108511



Alliance Mall Developers Co Private Limited

Balance sheet
as at 31 March 2018

(Currency : Indian Rupees in Lakhs)

Note 31 March 2018 31 March 2017 1 April 2016
Assets
Non-current assets
Property, plant and equipment 34 9.95 497 2.41
Investment property 3B 28,463.07 7,815.29 7,809.92
Investment property under construction 4 8,637.11 25,421.23 19,351.36
Financial assets
Investments 5 - - 64.80
Other financial assets 6 1,266.25 955.66 1,013.65
Deferred tax assets (nef) 7 2,211.63 2,336.04 2,034.03
Nop-current tax assets (net) 8 129.92 26.43 16.19
Other non current assets 9 1,088.36 725.83 674.15
Total non-current assets 41,806.29 37,285.45 30,966.51
Current assets
Inventories 10 3,345.96 3,470,24 2,988.86
Financial Assets
Investments 11 - - 258.03
Trade receivables 12 408.51 46.47 3.53
Cash and cash equivalents 13 90.22 63.74 1,246.94
Loans 14 - 49.29 275.85
Other current assets 15 490.47 521.63 395.34
Total current assets 4,335.16 4,151.37 5,168.55
Total assets 46,141.45 41,436.82 36,135.06
Equity and liabilities
Equity
Equity share capital 16 395.73 39573 395.73
Other equity 16.1 19,211.22 19,825.70 15,865.67
Total equity 19,606.95 20,221.43 16,261.40
Liabilities
Non - current liabilities
Financial liabilities :
Borrowings 17 18,774.02 15,359.51 17,400.00
Other financial liabilities 18 1,171.41 435,79 115.90
Provisions 19 6.78 6.34 3.85
Other non-current liabilities 20 195.62 53.28 46.04
Total non-current liabilities 20,147.83 15,854.92 17,565.79
Current liabilities
Financial liabilities
Borrowings 21 1,887.84 11.25 -
Trade payables 22
Total outstanding dues to micro enterprise and small enterprise (refer note 22) 0.54 6.73 5.55
Total outstanding dues to creditors other than micro enterprise and small enterprise 409.42 139.96 52.69
Other financial liabilities 23 3,153.85 4,526.57 1,977.53
Other current liabilities 24 902.50 643.79 250.23
Provisions 25 32.52 32.17 21.86
Total current liabilities 6,386.67 5,360.47 2,307.86
Total equity and liabilities ) 46,141.45 41,436.82 36,135.06
Significant accounting policies 2.2
Notes to the Ind AS financial statements 2.3-44
The accompanying notes form an integral part of these Ind AS financial statements,
As per our report of even date attached
ForBSR & Co. LLP For and on behalf of the Board of Directors of

Alliance Mall Developers Co Private Limited
IN: U70101MH2007PTC173672
LY

Chartered Accountants
Firm's Registration No: 101248W/W-100022

W&\c&"‘_‘"‘%@m

Mansi Pardiwalla

shu Chaturvedi Deepg Hakani

Partner Director Director
Membership No: 108511 DIN 05151360 DIN 07155347
Place : Mumbai Place : Mumbai

Date : 28 May 2018 Date : 28 May 2018



Alliance Mall Developers Co Private Limited

Statement of Profit and Loss
Jor the year ended 31 March 2018

(Currency : Indian Rupees in Lakhs)

Note 31 March 2018 31 March 2017

Income
Revenue from operations 26 1,796.58 87.03
Other income 27 1.30 154,22
Total income 1,797.88 241.25
Expenses
Employee benefit expense 28 98.97 23.92
Finance costs 29 1,486.02 20.47
Depreciation expense 30 1,180.20 4.27
Other expenses 31 706.03 633.27
Total expenses 3,471.22 681.93
(Loss) before tax (1,673.34) (440.68)
Less : Tax expense

- Current tax 8 - 6.63

- Deferred tax expense/(credit) 7 123.40 (287.58)
Total tax expenses 123.40 (280.95)
(Loss) for the year (A) (1,796.74) (159.73)
Other comprehensive income (OCI)
Items not to be reclassified subsequently to profit or loss 34
- Remeasurement of post employment benefit obligation 2.78 (0.40)
- Losses on remeasuring investments at fair value through OCI - (64.80)
- Income tax on above (1.01) 14.43
Other comprehensive income for the year, net of tax (B) 1.77 (50.77)
Total comprehensive income for the year (A+B) (1,794.97) (210.50)
Earning per equity share 32
(Nominal value of share Rs. 10) : Basic (54.98) (4.89)

: Diluted (40.55) (3.93)

Significant accounting policies 2.2
Notes to the Ind AS financial statements 2.3-44

The accompanying notes form an integral part of these Ind AS financial statements.
As per our report of even date attached

ForBSR & Co. LLP For and on behalf of the Board of Directors of
Alliance Mall Developers Co Private Limited
CIN: U70101MH2007PTC173672

Chartered Accountants
Firm's Registration No: 101248W/W-100022

\oudicols

Mansi Pardiwalla Sudha

Partner Director
Membership No: 108511 DIN 05151360
Place : Mumbai Place : Mumbai

Date : 28 May 2018 Date : 28 May 2018



Alliance Mall Developers Co Private Limited

Statement of Cash Flow
Jfor the year ended 31 March 2018

(Currency : Indian Rupees in Lakhs)

A. Cash flows from operalting activities:
(Loss) before tax
Adjustments for:
Depreciation expense
Finance costs
Interest income
Provision for expected credit loss on financial assets
Remeasurement of post employment benefit obligation
Dividend from current investments
Operating profit/ (loss) before working capital changes

Adjustments for changes in working capital:
(Increase) in trade receivables

(Increase) in other financial assets

(Increase) in other assets

I / (d in inve ies

Increase in trade and other payables

Decrease in other financial liabilities

Increase in other liabilities

Increase in provisions

Cash generated from operations

Direct laxes paid (net of refunds received)

Net cash generated from operating activities (A)

B. Cash flows from investing activities:
Purchase of property, plant and equipment
Purchase of investment property
Proceed from Investment property under construction
Proceed from Investments
Repayment of loans
Interest received
Dividend received
Net cash (used in) investing activities (B)

C. Cash flows from financing activities:
Proceeds from/ repayment of long-term borrowings (net)
Proceeds from short-term borrowings (net)
Securilies premium on issue of shares
Proceeds from debenture
Interest paid

Net cash generated from financing activities (C)

Net increase/(decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

31 March2018 3! March 2017
(1,673.34) (440.68)
1,180.20 427
1,200.90 20.47

(0.96) (147.51)
1537 470,01
278 (0.40)
0.34) ©.71)
724.61 (100.55)
(362.04) (42.94)
(325.96) (412.02)
30.52 177.97)
124.28 (481.38)
263.27 88.45
1,182.64 1,318.09
401,06 400.79
0.79 12.80
2,039.18 605.27
(103.49) (16.87)
1,935.69 588.40
(11.43) (4.84)
(1,490.94) (1.36)
(3,546.47) (6,069.87)
3 258.03
49.29 226.57
0.96 147.51
0.34 6.71
(4,998,25) (5.443.25)
1,594.77 (489.65)
1,876.59 11.25
810,73 4,130.40
7.86 40.13
(1,200.90) (20.47)
3.089.05 3,671.66
26.49 (1,183.19)
63.75 1,246.94
90.24 63.75

The Cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard - 7 (‘Ind AS 7°) on Cash Flow Statement

prescribed in C (Indian A

flow statements requires the entities to provide disclosures that enable users of fi
activities, including both changes arising from cash flows and non-cash ch

suggesting i

ing Standard) Rules, 2015, notified under section 133 of the Companies Act, 2013, The amendments to Ind AS 7 Cash
to evaluate ch in liabilities arising from financing
lusion of a reconciliation between the opening and closing

balances in the balance sheet for liabilities and financial assets arising from financing activities, to meet the disclosure requirement. This amendment has become
effective from 1 April 2017 and the required disclosure is made below, There is no other impact on the financial statements due to this amendments.

Components of cash and cash equivalents considered enly for the purpose of cash flow statement

In bank current accounts in Indian rupees 88.33 62.83
Cash on hand 1.89 0.91
90.22 63.74
Reconcilintion between the opening and closing bal in the bal sheet for financia! linbilities arising from financing activities
Non-cash ch
i ) Current/
Particulars 31-Mar-17 Cash Mows e Non - current 31-Mar-18
changes . N
classification
Long-term borrowings (refer note 17) 15,359.51 1,594.77 - 1,819.74 18,774.02
Short-lerm borrowings (refer note 21) 11.25 1,876.59 - - 1,887.84
Other financial liabilities (refer note 23) 2,339.74 (1,819,74) 520.00
Total liabilities from f; activities 17,710.50 3,471.36 - - 21,181.86

As per our report of even date attached
ForBSR & Co. LLP

Chartered Accountants

Firm's Registration No: 101248W/W-100022

'Nm

Rondlirca
N -t

Mansi Pardiwalla

Pariner

Membership No: 108511

Place : Mumbai
Date : 28 May 2018

For and on behalf of the Board of Directors of

DIN 05151360

Place : Mumbai
Date : 28 May 2018
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Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial statements
for the year ended 31 March 2018

(Currency: Indian Rupees in Lakhs)

1 Corporate information

Alliance Mall Developers Private Limited (the Company) is a company domiciled in India and
incorporated under the provisions of the Companies Act, 1956. The Company is engaged in the
business of developing, owning and operating of shopping malls, commercial and residential
premises.

2.1 Basis of preparation
(a) Statement of compliance

These Ind AS financial statements (hereinafter "Ind AS financial statements") have been prepared in
accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting
Standards) Rules, 2015 notified under Section 133 of the Companies Act, 2013 (the Act) and other
relevant provisions of the Act.

The Company's financial statements up to and for the year ended 31 March 2017 were prepared in
accordance with the Companies (Accounting Standards) Rules, 2006 notified under Section 133 of the
Act and other relevant provisions of the Act. As these are the Company’s first Ind AS financial
statements prepared in accordance with Ind AS 101, First Time Adoption of Indian Accounting
Standards has been applied. An explanation of how the transition to Ind AS has affected the
previously reported financial position, financial performance and cash flows of the Company is
provided in note 2.3 to these Ind AS financial statements.

These Ind AS financial statements for the year ended 31 March 2018 have been reviewed by the Audit
Committee and approved by the Board of Directors at their meetings held on 28 May 2018.

Details of accounting policies are included in Note 2.2 to the Ind AS financial statements.

(b) Basis of measurement

These financial statements have been prepared on the historical cost basis except for the following

items:

Items Measurement basis

Certain financial assets and liabilities Fair value (refer note 2.2 (A))

Net defined benefit (asset) / liability Fair value of plan assets less present value of defined
obligations

(¢) Functional and presentation currency

These Ind AS financial statements are presented in Indian Rupees (INR), which is the Company’s
_functional currency. All the financial information have been presented in Indian Rupees (INR) and all
Z9 ;;;_ha'ﬁﬁ)"}ﬁm\s\have been rounded-off to the nearest lakhs, unless otherwise stated.

N7 s
5th Flor)r,\\'\
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Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial statements (Continued)
Jor the year ended 31 March 2018

(Currency: Indian Rupees in Lakhs)

2.1 Basis of preparation (Continued)
(d) Use of estimates and judgements

In preparing these financial statements, management has made judgements, estimates and assumptions
that affect the application of accounting policies and the reported amounts of assets, liabilities, income
and expenses. Actual results may differ from these estimates. In preparing these financial statements,
management has made judgements, estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual
results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised prospectively.

Assumptions and estimation uncertainties

Information about assumptions and estimation uncertainties that have a significant risk of resulting in
a material adjustment in the year ending 31 March 2018 is included in the following notes:

- Note 8 - recognition of deferred tax assets: availability of future taxable profit against which
tax losses carried forward can be used;

- Note 34 - measurement of defined benefit obligations: key actuarial assumptions;

- Notes 19, 25 and 33 - recognition and measurement of provisions and contingencies: key
assumptions about the likelihood and magnitude of an outflow of resources;

- Note 39 - impairment of financial assets and

- Note 2.2 (B) and 2.2 (C) - estimation of useful life of property, plant and equipment and
investment properties.

- Note 2.2 (C) — estimation of fair value of investment property

(e¢) Measurement of fair values

A number of the Company’s accounting policies and disclosures require measurement of fair values,
for both financial and non-financial assets and liabilities.

Fair values are categorized into different levels in a fair value hierarchy based on the inputs used in
the valuation techniques as follows.

- Level 1: quoted prices (unadjusted) in active markets for identical assets and liabilities.

- Level 2: inputs other than quotes prices included in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

- Level 3: inputs for the asset or liability that are not based on observable market data
(unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data
=_____as far as possible. If the inputs used to measure the fair value of an asset or a liability fall into
& Co “different levels of the fair value hierarchy, then the fair value measurement is categorised in its

i)"’ o —
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Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial statements (Continued)
Jor the year ended 31 March 2018

(Currency: Indian Rupees in Lakhs)

2.1 Basis of preparation (Continued)

(e) Measurement of fair values (Continued)

®

\ Oy
N. t. Joshi Harg, ) *\

) Mills Ut

Mumbai-4000% v

The Company recognises transfers between levels of the fair value hierarchy at the end of the
reporting period during which the change has occurred.

Further information about the assumptions made in measuring fair values is included in the
following notes:

- Note 39 — financial instruments and

- Note 3B — investment property

Current vs non-current classification

All assets and liabilities are classified into current and non-current.
An asset is classified as current when it satisfies any of the following criteria:

(a) itis expected to be realised in, or is intended for sale or consumption in, the entity’s
normal operating cycle;

(b) itis held primarily for the purpose of being traded;
(¢) itis expected to be realised within twelve months after the balance sheet date; or

(d) it is cash or a cash equivalent unless it is restricted from being exchanged or used to
settle a liability for at least twelve months after the balance sheet date.

All other assets are classified as non-current.
A liability is classified as current when it satisfies any of the following criteria:
(a) it is expected to be settled in, the entity’s normal operating cycle;
(b) itis held primarily for the purpose of being traded;
(c) it is due to be settled within twelve months after the balance sheet date; or

(d) The Company does not have an unconditional right to defer settlement of the
liability for at least twelve months after the balance sheet date.

All other liabilities are classified as non-current.

All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out above which are in accordance with the Schedule
I1I to the Act.

Based on the nature of services and the time between the acquisition of assets for processing and
their realisation in cash and cash equivalents, the Company has ascertained its operating cycle as
12 months for the purpose of current — non-current classification of assets and liabilities.

Mahalaxmi,




Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial statements (Continued)
for the year ended 31 March 2018

(Currency: Indian Rupees in Lakhs)

2.2 Significant accounting policies

The accounting policies set out below have been applied consistently to all periods presented in these
financial statements and in preparing the opening Ind AS balance sheet at 1 April 2016 for the
purposes of the transition to Ind AS, unless otherwise indicated.

A. Financial instruments

@)

(i)

5th Floor,
Lodha Excelus,
Apollo Mills Compiound, *

N. M. Joshi Marg,
Mahalaxmi,

Recognition and initial measurement

Trade receivables and debt securities issued are initially recognised when they are
originated. All other financial assets and financial liabilities are initially recognised
when the Company becomes a party to the contractual provisions of the instrument.

A financial asset or financial liability is initially measured at fair value plus, for an item
not at fair value through profit and loss (FVTPL), transaction costs that are directly
attributable to its acquisition or issue.

Classification and subsequent measurement

Financial assets

On initial recognition, a financial asset is classified as measured at

- amortised cost;

- FVOCI - debt investment;

- FVOCI - equity investment; or

- FVTPL

Financial assets are not reclassified subsequent to their initial recognition, except if and
in the period the Company changes its business model for managing financial assets.

A financial asset is measured at amortized cost if it meets both of the following
conditions and is not designated as at FVTPL:

- the asset is held within a business model whose objective is to hold assets to collect
contractual cash flows; and

- the contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amount
outstanding.

A debt investment is measured at FVOCI if it meets both of the following conditions
and is not designated as at FVTPL:

- the asset is held within a business model whose objective is achieved by both
collecting contractual cash flows and selling financial assets; and

the contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amount
outstanding.




Alliance Mall Developers Co Private Limited
Notes to the Ind AS financial statements (Continued)

for the year

ended 31 March 2018

(Currency: Indian Rupees in Lakhs)

2.2 Significant accounting policies (Continued)

A. Financial instruments (Continued)

(i)
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Classification and subsequent measurement (Continued)

On initial recognition of an equity investment that is not held for trading, the Company
may irrevocably elect to present subsequent changes in the investment’s fair value in
OCI (designates as FVOCI — equity investment). This election is made on an
investment-by-investment basis.

All financial assets not classified as measured at amortized cost or FVOCI as described
above are measured at FVTPL. This includes all derivative financial assets. On initial
recognition, the Company may irrevocably designate a financial asset that otherwise
meets the requirements to be measured at amortized cost or at FVOCI as at FVTPL if
doing so eliminates or significantly reduces on accounting mismatch that would
otherwise arise.

Financial assets: Business model assessment

The Company makes an assessment of the objective of the business model in which a
financial asset is held at a portfolio level because this best reflects the way the business
is managed and information is provided to management. The information considered
includes:

- the stated policies and objectives for the portfolio and the operation of those
policies in practice. These include whether management’s strategy focuses on
earning contractual interest income, maintaining a particular interest rate profit,
matching the duration of the financial assets to the duration of any related liabilities
or expected cash outflows or realizing cash flows through the sale of the assets;

- how the performance of the portfolio is evaluated and reported to the Company’s
management;

- the risk that affect the performance of the business model (and the financial assets
held within that business model) and how those risks are managed;

- how managers of the business are compensated - e.g. whether compensation is
based on the fair value of the assets managed or the contractual cash flows
collected; and

- the frequency, volume and timing of sales of financial assets in prior periods, the
reasons for such sales and expectations about future sales activity.

Transfers of financial assets to third parties in transactions that do not qualify for
derecognition are not considered sales for this purpose, consistent with the Company’s
continuing recognition of the assets.

Financial assets that are held for trading or are managed and whose performance is
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Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial statements (Continued)
Jor the year ended 31 March 2018

(Currency: Indian Rupees in Lakhs)

2.2 Significant accounting policies (Continued)

A. Financial instruments (Continued)

(1] Classification and subsequent measurement (Continued)

Financial assets: Assessment whether contractual cash flows are solely payments of
principal and interest

For the purposes of this assessment, ‘principal’ is defined as the fair value of the
financial asset on initial recognition. ‘Interest’ is defined as consideration for the time
value of money and for the credit risk associated with the principal amount outstanding
during a particular period of time and for other basic lending risks and costs (e.g.
liquidity risk and administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and
interest, the Company considers the contractual terms of the instrument. This includes
assessing whether the financial asset contains a contractual term that could change the
timing or amount of contractual cash flows such that it would not meet this condition.
In making this assessment, the Company considers:

- contingent events that would change the amount or timing of cash flows;

- terms that may adjust the contractual coupon rate, including variable interest rate
features;

- prepayment and extension features; and

- terms that limit the Company’s claim to cash flows from specified assets (e.g. non-
recourse features)

A prepayment feature is consistent with the solely payments of principal and interest
criterion if the prepayment amount substantially represents unpaid amounts of principal
and interest on the principal amount outstanding, which may include reasonable
additional compensation for early termination of the contract. Additionally, for a
financial asset acquired at a significant discount or premium to its contractual par
amount, a feature that permits or requires prepayment at an amount that substantially
represents the contractual par amount plus accrued (but unpaid) contractual interest
(which may also include reasonable additional compensation for early termination) is
treatéd as consistent with this criterion if the fair value of the prepayment feature is
insignificant at initial recognition.

Financial assets: Subsequent measurement and gains and losses

Financial assets at FVTPL- These assets are subsequently measured at fair value. Net
gains and losses, including any interest or dividend income, are recognised in profit or

loss.
Financial assets at amortised cost- These assets are subsequently measured at amortised
%ﬁ cost using the effective interest method. The amortised cost is reduced by impairment
7.8 C o\io\ses Interest income, foreign exchange gains and losses and impairment are
= \
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Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial statements (Continued)
Jor the year ended 31 March 2018

(Currency: Indian Rupees in Lakhs)

2.2 Significant accounting policies (Continued)

A. Financial instruments (Confinued)

(ii)  Classification and subsequent measurement (Continued)

recognised in profit or loss. Any gain or loss on derecognition is recognised in profit or
loss.

Debt investments at FVOCI- These assets are subsequently measured at fair value.
Interest income under the effective interest method, foreign exchange gains and losses
and impairment are recognised in profit or loss. Other net gains and losses are
recognised in OCIL. On derecognition, gains and losses accumulated in OCI are
reclassified to profit or loss.

Equity investments at FVOCI - These assets are subsequently measured at fair value.
Dividends are recognised as income in profit or loss unless the dividend clearly
represents a recovery of part of the cost of the investment. Other net gains and losses
are recognised in OCI and are not reclassified-to profit or loss.

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial
liability is classified as at FVTPL if it is classified as held for trading, or it is a
derivative or it is designated as such on initial recognition. Financial liabilities at
FVTPL are measured at fair value and net gains and losses, including any interest
expense, are recognised in profit or loss. Other financial liabilities are subsequently
measured at amortised cost using the effective interest method. Interest expense and
foreign exchange gains and losses are recognised in profit or loss. Any gain or loss on
derecognition is also recognised in profit or loss.

(iii) Derecognition
Financial assets

The Company derecognises a financial asset when the contractual rights to the cash
flows from the financial asset expire, or it transfers the rights to receive the contractual
cash flows in a transaction in which substantially all of the risks and rewards of
ownership of the financial asset are transferred or in which the Company neither
transfers nor retains substantially all of the risks and rewards of ownership and does not
retain control of the financial asset.

If the Company enters into transactions whereby it transfers assets recognised on its
balance sheet, but retains either all or substantially all of the risks and rewards of the
transferred assets, the transferred assets are not derecognised.

gD Financial liabilities
Z 28 Co N

7" sinfoor, NE
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Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial statements (Continued)
for the year ended 31 March 2018

(Currency: Indian Rupees in Lakhs)

2.2 Significant accounting policies (Continued)

A. Financial instruments (Continued)

The Company also derecognises a financial liability when its terms are modified and
the cash flows under the modified terms are substantially different. In this case, a new
financial liability based on the modified terms is recognised at fair value. The
difference between the carrying amount of the financial liability extinguished and the
new financial liability with modified terms is recognised in profit or loss.

(iv) Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the
balance sheet when, and only when, the Company currently has a legally enforceable
right to set off the amounts and it intends either to settle them on a net basis or to realise
the asset and settle the liability simultaneously.

B. Property, plant and equipment

(i)  Recognition and measurement

Items of property, plant and equipment are measured at cost, which includes capitalised
borrowing costs, less accumulated depreciation and accumulated impairment losses, if
any.

Cost of an item of property, plant and equipment comprises its purchase price,
including import duties and non-refundable purchase taxes, after deducting trade
discounts and rebates, any directly attributable cost of bringing the item to its working
condition for its intended use and estimated costs of dismantling and removing the item
and restoring the site on which it is located.

The cost of a self-constructed item of property, plant and equipment comprises the cost
of materials and direct labour, any other costs directly attributable to bringing the item
to working condition for its intended use, and estimated costs of dismantling and
removing the item and restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful
lives, then they are accounted for as separate items (major components) of property,
plant and equipment.

Any gain or loss on disposal of an item of property, plant and equipment is recognised
in profit or loss.

(ii)  Transition to Ind AS

On transition to Ind AS, the Company has elected to continue with the carrying value of

(“O x\\all of its property, plant and equipment recognised as at 1 April 2016, measured as per
/ ‘i 1e previous GAAP, and use that carrying value as the deemed cost of such pr 0pe11y,

i [Ladia b = \ p ant and equipment (refer note 2.3). 7 N
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Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial statements (Continued)
for the year ended 31 March 2018

(Currency: Indian Rupees in Lakhs)

2.2 Significant accounting policies (Continued)

B. Property, plant and equipment (Continued)

(iii) Subsequent expenditure

(v)

»)

Subsequent expenditure is capitalised only if it is probable that the future economic
benefits associated with the expenditure will flow to the Company.

Depreciation

Depreciation on Property, Plant and Equipment of the company has been provided as
per written down value method as per the estimated useful lives of the respective item
of Property, Plant and Equipment indicated in Part ‘C’ of Schedule II of the Act or
based on management estimates using technical evaluation.

The details are set out as below:

Asset category Useful life estimated Useful life as per Schedule

by the management IT of the Act
Paintings 10 years NA
Vehicles 8 years 8 years
Computers 3 years 3 years

Capital work-in progress and capital advances

Capital work-in progress comprises of the cost of property, plant and equipment that are
not yet ready for their intended use as at the balance sheet date. Advances given
towards acquisition of property, plant and equipment outstanding at each balance sheet
date are disclosed as ‘Other non-current assets’.

C. Investment Property

(i) Recognition and measurement

Investment properties are held to earn rentals or for capital appreciation, or both, but not for
sale in the ordinary course of business, use in the production or supply of goods or services or
for administrative purposes. Investment properties are measured initially at their cost of
acquisition. The cost comprises purchase price, borrowing cost if capitalization criteria are
met and directly attributable cost of bringing the asset to its working condition for the
intended use. Subsequent to initial recognition, investment property is measured at cost less
accumulated depreciation and accumulated impairment losses, if any.

5th Floor, \"\ '- ¢
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Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial statements (Continued)
for the year ended 31 March 2018

(Currency: Indian Rupees in Lakhs)

2.2 Significant accounting policies (Continued)

C. Investment Property

(iii) Subsequent expenditure
Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset,
as appropriate, only when it is probable that future economic benefits associated with the item
will flow to the Company. All other repair and maintenance costs are recognized in statement
of profit and loss as incurred. Any gain or loss on disposal of investment property calculated
as the difference between the net proceeds from disposal and the carrying amount of the item
is recognized in Statement of Profit and Loss.

Though the Company measures investment property using cost-based measurement, the fair
value of investment property is disclosed in the note no 3B of the Ind AS financial statements.
(iv) Depreciation

Depreciation on Investment Property has been provided as per written down value method as
per the useful lives indicated in Part ‘C’ of Schedule II of the Act or based on management
estimates using technical evaluation.

The details are set out as below:

Asset category Useful life estimated Useful life as per Schedule

by the management II of the Act
Plant and equipment 15 years 15 years
Building 60 ycars 60 years
Furniture 10 years 10 years
Guest house building and Amenities 10 years 60 years

D. Impairment

(i)  Impairment of financial instruments

The Company recognises loss allowances for expected credit losses on:
- financial assets measured at amortized cost; and
- financial assets measured at FVOCI- debt investments.

At each reporting date, the Company assesses whether financial assets carried at
amortized cost and debt securities at FVOCI are credit impaired. A financial asset is
‘credit impaired” when one or more events that have a detrimental impact on the
estimated future cash flows of the financial asset have occurred.

Company measures loss allowances at an amount equal to lifetime expected credit
losses, except for the following, which are measured as 12 month expected credit
losses:

- debt securities that are determined to have low credit risk at the reporting date; and

- other debt securities and bank balances for which credit risk (i.e. the risk of default
occurring over the expected life of the financial instrument) has not increased
significantly since initial recognition.

% [Avolio tits Compound Trade and other receivables
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Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial statements (Continued)
for the year ended 31 March 2018

(Currency: Indian Rupees in Lakhs)
2.2 Significant accounting policies (Continued)

D. Impairment (Continued)

(i) Impairment of financial instruments (Continued)

The application of simplified approach does not require the Company to track changes
in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs
at each reporting date, right from its initial recognition. Trade receivables are tested for
impairment on a specific basis after considering the sanctioned credit limits, security
like letters of credit, security deposit collected, etc. and expectations about future cash
flows.

Lifetime expected credit losses are the expected credit losses that result from all
possible default events over the expected life of a financial instrument.

12-month expected credit losses are the portion of expected credit losses that result
from default events that are possible within 12 months after the reporting date (or a
shorter period if the expected life of the instrument is less than 12 months).

In all cases, the maximum period considered when estimating expected credit losses is
the maximum contractual period over which the Company is exposed to credit risk.

When determining whether the credit risk of a financial asset has increased significantly
since initial recognition and when estimating expected credit losses, the Company
considers reasonable and supportable information that is relevant and available without
undue cost or effort. This includes both quantitative and qualitative information and
analysis, based on the Company’s historical experience and informed credit assessment
and including forward looking information.

Measurement of expected credit losses

Expected credit losses are a probability-weighted estimate of credit losses. Credit losses
are measured as the present value of all cash shortfalls (i.e. the difference between the
cash flows due to the Company in accordance with the contract and the cash flows that
the Company expects to receive).

Presentation of allowance for expected credit losses in the balance sheet

Loss allowances for financial assets measured at amortised cost are deducted from the
gross carrying amount of the assets.

For debt securities at FVOCI, the loss allowance is charged to profit or loss and is
recognised in OCI.

Write off

The gross carrying amount of a financial asset is written off (either partially or in full)
to the extent that there is no realistic prospect of recovery. This is generally the case
when the Company determines that the debtor does not have assets or sources of

“a income that could generated sufficient cash flows to be subject to enforcement activities
"8 CO“‘ in order to comply with the Company’s procedures for recovery of amounts due.
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Alliance Mall DeVelopers Co Private Limited

Notes to the Ind AS financial statements (Continued)
for the year ended 31 March 2018

(Currency: Indian Rupees in Lakhs)

2.2 Significant accounting policies (Continued)

D. Impairment (Continued)
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Impairment of non-financial assets

The Company’s non-financial assets, other than deferred tax assets, are reviewed at
each reporting date to determine whether there is any indication of impairment. If any
such indication exists, then the asset’s recoverable amount is estimated. Goodwill is
tested annually for impairment.

For impairment testing, assets that do not generate independent cash inflows are
grouped together into cash generating units (CGUs). Each CGU represents the smallest
group of assets that generates cash inflows that are largely independent of the cash
inflows of other assets or CGUSs.

Goodwill arising from a business combination is allocated to CGUs or groups of CGUs
that are expected to benefit from the synergies of the combination.

The recoverable amount of a CGU (or an individual asset) is the higher of its value in
use and its fair value less costs to sell. Value in use is based on the estimated future
cash flows, discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the
CGU (or the asset).

The Company’s corporate assets (e.g. central office building for providing support to
various CGUs) do not generate independent cash inflows. To determine impairment of
a corporate asset, recoverable amount is determined for the CGUs to which the
corporate asset belongs.

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its
estimated recoverable amount. Impairment losses are recognised in the statement of
profit and loss. Impairment loss recognised in respect of a CGU is allocated first to
reduce the carrying amount of any goodwill allocated to the CGU, and then to reduce
the carrying amounts of the other assets of the CGU (or group of CGUs) on a pro rata
basis.

An impairment loss in respect of goodwill is not subsequently reversed. In respect of
other assets for which impairment loss has been recognised in prior periods, the
Company reviews at each reporting date whether there is any indication that the loss
has decreased or no longer exists. An impairment loss is reversed if there has been a
change in the estimates used to determine the recoverable amount. Such a reversal is
made only to the extent that the asset’s carrying amount does not exceed the carrying
amount that would have been determined, net of depreciation or amortisation, if no
impairment loss had been recognised.
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Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial statements (Continued)
for the year ended 31 March 2018

(Currency: Indian Rupees in Lakhs)

2.2 Significant accounting policies (Continued)

E. Employee benefits

(i)  Short-term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are
expensed as the related service is provided. A liability is recognised for the amount
expected to be paid, if the Company has a present legal or constructive obligation to
pay this amount as a result of past service provided by the employee, and the amount of
obligation can be estimated reliably.

(ii)  Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity
pays fixed contribution into a separate entity and will have no legal or constructive
obligation to pay further amounts.

The Company makes specified monthly contributions towards Government
administered provident fund scheme. Obligations for contributions to defined
contribution plans are recognised as an employee benefit expense in profit or loss in the
periods during which the related services are rendered by employees.

Prepaid contributions are recognised as an asset to the extent that a cash refund or a
reduction in future payments is available.

(iii) Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined
contribution plan. The Company’s net obligation in respect of defined benefit plans is
calculated separately for each plan by estimating the amount of future benefit that
employees have earned in the current and prior periods, discounting that amount and
deducting the fair value of any plan assets.

The calculation of defined benefit obligation is performed annually by a qualified
actuary using the projected unit credit method. When the calculation results in a
potential asset for the Company, the recognised asset is limited to the present value of
economic benefits available in the form of any future refunds from the plan or
reductions in future contributions to the plan (‘the asset ceiling’). In order to calculate
the present value of economic benefits, consideration is given to any minimum funding
requirements.

Remeasurement of the net defined benefit liability, which comprise actuarial gains and

losses, the return on plan assets (excluding interest) and the effect of the asset ceiling (if

any, excluding interest), are recognised in OCI. The Company determines the net

interest expense (income) on the net defined benefit liability (asset) for the period by

applying the discount rate used to measure the defined benefit obligation at the

beginning of the annual period to the then-net defined benefit liability (asset), taking

ﬂ into account any changes in the net defined benefit liability (asset) during the period as
w——==._ aresult of contributions and benefit payments. Net interest expense and other expenses

T T o S
28> & CO ¢ 2\ related to defined benefit plan are recognised in profit or loss.
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Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial statements (Continued)
for the year ended 31 March 2018

(Currency: Indian Rupees in Lakhs)

2.2 Significant accounting policies (Continued)

N. M. loshi Marg,
Mahalaxmi,
Mumbai-400011.

E.

(iii)

(iv)

)

Employee benefits (Continued)

Defined contribution plans (Continued)

When the benefits of a plan are changed or when a plan is curtailed, the resulting
change in benefit that relates to past service (“past service cost’ or ‘past service gain’)
or the gain or loss on curtailment is recognised immediately in profit or loss. The
Company recognises gains and losses on the settlement of a defined benefit plan when
the settlement occurs.

Other long-term employee benefits

The Company net obligation in respect of long-term employee benefits other than post-
employment benefits is the amount of future benefit that employees have earned in
return for their service in the current and prior periods; that benefit is discounted to
determine its present value, and the fair value of any related assets is deducted. The
obligation is measured on the basis of an annual independent actuarial valuation using
the projected unit credit method. Remeasurement gains or losses are recognises in profit
or loss in the period in which they arise.

Provisions (other than for employee benefits)

A provision is recognised if, as a result of a past event, the Company has a present legal
or constructive obligation that can be estimated reliably, and it is probable that an
outflows of economic benefits will be required to settle the obligation. Provisions are
determined by discounting the expected future cash flows (representing the best estimate
of the expenditure required to settle the present obligation at the balance sheet date) at a
pre-tax rate that reflects current market assessment of the time value of money and the
risks specific to the liability. The unwinding of the discount is recognised as finance cost.
Expected future operating losses are not provided for.

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow
to the Company and the revenue can be reliably measured.

Revenue from real estate projects

Revenue is recognised in accordance with the Guidance Note on “Accounting for
Real Estate Transactions (for entities to whom Ind AS is applicable)” issued by the
Institute of Chartered Accountants of India (“ICAI”).

Revenue from sale of properties under construction is recognized on the basis of
percentage of completion method subject to transfer of significant risk and rewards to
the buyer and outcome of the real estate project can be estimated reliably.

Percentage of completion is determined with reference to the entire project cost
incurred versus total estimated project cost determined based upon the judgment of
management. Accordingly, cost of construction / development is charged to statement




Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial statements (Conftinued)
for the year ended 31 March 2018

(Currency: Indian Rupees in Lakhs)
2.2 Significant accounting policies (Continued)

G. Revenue recognition (Continued)
) Revenue from real estate projects (Continued)

of profit and loss in proportion to the revenue recognized during the year and balance
costs are carried as part of project work in progress under Inventories. Amounts
receivable/received are reflected as Trade receivables/Advances from customers,
respectively, after considering income recognized in the aforesaid manner. The
estimates of saleable area and costs are revised periodically by the management and
are considered as change in estimate accordingly, the effect of such changes to
estimates is recognized in the year when such changes are determined.

Land and transferable development rights (TDR) cost is not included in computing
the percentage of project completion for recognizing revenue.

Revenue from sale of completed properties is recognised upon the transfer of
significant risks and rewards to the buyer i.e revenue is recognized either on
execution of an agreement or a letter of allotment or a letter of intent.

(i)  Dividend income
Dividend income is recognized in the statement of profit and loss on the date the
entity's right to receive the payments is established.

(iii)  License fees and rental income
License fees and rental income is recognised on time proportionate basis over the
period of the rent. Rental income earned from letting of space at the properties is
recognised in the period in which the services are being rendered.

(iv) Service charges
Service charges include common area maintenance and HVAC charges in respect of
which revenue is recognised in the period in which the services are being rendered.

v Other operating revenue
Other operating revenue includes space on hire, kiosk income and rental for data and
voice in respect of which revenue is recognised in the period in which the services are
being rendered. These services are ancillary to main income of the company.
All revenue is stated exclusive of goods and service tax.

H. Leases

(i)  Determining whether an arrangement contains a lease

At inception of an arrangement, it is determined whether the arrangement is or contains
a lease.

At inception or on reassessment of the arrangement that contains a lease, the payments

%% and other consideration required by such an arrangement are separated into those for the
e ““*‘-\ lease and those for other elements on the basis of their relative fair values. If it is
4 / i --\_ ,‘ concluded for a finance lease that it is impracticable to separate the payments reliably,

Locha Exceios, then an asset and a liability are recognised at an amount equal to the fair value of 1 11{‘5 5
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Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial statements (Continued)
for the year ended 31 March 2018

(Currency: Indian Rupees in Lakhs)
2.2 Significant accounting policies (Continued)

H. Leases (Continued)

(i) Determining whether an arrangement contains a lease (Continued)

underlying asset. The liability is reduced as payments are made and an imputed finance
cost on the liability is recognised using the incremental borrowing rate.

(ii) Assets held under leases

Leases of property, plant and equipment that transfer to the Company substantially all
the risks and rewards of ownership are classified as finance leases. The leased assets are
measured initially at an amount equal to the lower of their fair value and the present
value of the minimum lease payments. Subsequent to initial recognition, the assets are
accounted for in accordance with the accounting policy applicable to similar owned
assets.

Assets held under leases that do not transfer to the Company substantially all the risks
and rewards of ownership (i.e. operating leases) are not recognised in the Company’s
Balance Sheet.

(iii) Lease payments

Payments made under operating leases are generally recognised in profit or loss on a
straight-line basis over the term of the lease unless such payments are structured to
increase in line with expected general inflation to compensate for the lessor’s expected
inflationary cost increases. Minimum lease payments made under finance leases are
apportioned between the finance charge and the reduction of the outstanding liability.
The finance charge is allocated to each period during the lease term so as to produce a
constant periodic rate of interest on the remaining balance of the liability.

1. Recognition of interest income or expense

Interest income or expense is recognised using the effective interest method.

The ‘effective interest rate’ is the rate that exactly discounts estimated future cash
payments or receipts through the expected life of the financial instrument to:

- the gross carrying amount of the financial asset; or
- the amortised cost of the financial liability.

In calculating interest income and expense, the effective interest rate is applied to the

gross carrying amount of the asset (when the asset that have become credit-impaired) or

to the amortised cost of the liability. However, for financial assets that have become

credit-impaired subsequent to initial recognition, interest income is calculated by

applying the effective interest rate to the amortised cost of the financial asset. If the

asset is no longer credit-impaired, then the calculation of interest income reverts to the
%_ —._ gross basis.




Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial statements (Continued)
for the year ended 31 March 2018

(Currency: Indian Rupees in Lakhs)

2.2 Significant accounting policies (Continued)

J. Income tax

Income tax comprises current and deferred tax. It is recognised in profit or loss except to
the extent that it relates to a business combination or to an item recognised directly in
equity or in other comprehensive income.

(i)  Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or
loss for the year and any adjustment to the tax payable or receivable in respect of
previous years. The amount of current tax reflects the best estimate of the tax amount
expected to be paid or received after considering the uncertainty, if any, related to
income taxes. It is measured using tax rates (and tax laws) enacted or substantively
enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally
enforceable right to set off the recognised amounts, and it is intended to realise the asset
and settle the liability on a net basis or simultaneously.

(ii)  Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying
amounts of assets and liabilities for the financial reporting purposes and the
corresponding amounts used for taxation purposes. Deferred tax is also recognised in
respect of carried forward tax losses and tax credits. Deferred tax is not recognised for:

: temporary differences arising on the initial recognition of assets or liabilities in a
transaction that is not a business combination and that affects neither accounting
nor taxable profit or loss at the time of the transaction;

- temporary differences related to investments in subsidiaries, associates and joint
arrangements to the extent that the Company is able to control the timing of the
reversal of the temporary differences and it is probable that they will not reverse
in the foreseeable future; and

- taxable temporary differences arising on the initial recognition of goodwill.

Deferred tax assets are recognised to the extent that it is probable that future taxable
profits will be available against which they can be used. The existence of unused tax
losses is strong evidence that future taxable profit may not be available. Therefore, in
case of a history of recent losses, the Company recognises a deferred tax asset only to
the extent that it has sufficient taxable temporary differences or there is convincing
other evidence that sufficient taxable profit will be available against which such
deferred tax asset can be realised. Deferred tax assets — unrecognised or recognised, are
reviewed at each reporting date and are recognised / reduced to the extent that it is
probable respectively that the related tax benefit will be realised.

g Deferred tax is measured at the tax rates that are expected to apply to the period when
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Alliance Mall Developers Co Private Limited

Notes to

the Ind AS financial statements (Continued)

for the year ended 31 March 2018
(Currency: Indian Rupees in Lakhs)

2.2 Significant accounting policies (Continued)
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Income tax (Continued)

Deferred tax (Continued)

The measurement of deferred tax reflects the tax consequences that would follow from
the manner in which the Company expects, at the reporting date, to recover or settle the
carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to
offset current tax liabilities and assets, and they relate to income taxes levied by the
same tax authority on the same taxable entity, or on different tax assets and liabilities
will be realised simultaneously.

Minimum Alternate Tax (‘MAT’) credit entitlement is generally recognised as a
deferred tax asset if it is probable (more likely than not) that MAT credit can be used in
future years to reduce the regular tax liability.

Borrowing cost

Borrowing costs are interest and other costs (including exchange differences relating to
foreign currency borrowings to the extent that they are regarded as an adjustment to
interest costs) incurred in connection with the borrowing of funds. Borrowing costs
directly attributable to acquisition or construction of an asset which necessarily take a
substantial period of time to get ready for their intended use are capitalised as part of the
cost of that asset. Other borrowing costs are recognised as an expense in the period in
which they are incurred.

Foreign exchange translation and accounting of foreign exchange transaction

Initial Recognition

Foreign currency transactions are initially recorded in the reporting currency, by applying
to the foreign currency amount the exchange rate between the reporting currency and the
foreign currency at the date of the transaction. However, for practical reasons, the
Company uses a monthly average rate if the average rate approximates the actual rate at
the date of the transactions.

Conversion

Monetary assets and liabilities denominated in foreign currencies are reported using the
closing rate at the reporting date. Non-monetary items which are carried in terms of
historical cost denominated in a foreign currency are reported using the exchange rate at
the date of the transaction.
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2.2 Significant accounting policies (Continued)

L.
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(iii) Treatment of Exchange Difference
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Exchange differences arising on settlement/ restatement of short-term foreign currency
monetary assets and liabilities of the Company are recognized as income or expense in
the Statement of Profit and Loss.

Earnings per share

The Company presents basic and diluted earnings per share (EPS) data for its ordinary
shares. Basic EPS is calculated by dividing the profit or loss attributable to ordinary
shareholders of the Company by the weighted average number of ordinary shares
outstanding during the period, adjusted for own shares held. Diluted EPS is determined
by adjusting the profit or loss attributable to ordinary shareholders and the weighted
average number of ordinary shares outstanding, adjusted for own shares held, for the
effects of all dilutive potential ordinary shares, except where the results would be anti-
dilutive.

Cash and cash equivalents

Cash and cash equivalent comprise of cash on hand and at banks, which are subject to an
insignificant risk of changes in value.

Inventories

Direct expenses like cost of land, site labour cost, material used for project construction,
project management consultancy and general expenses incurred specifically for the
residential project like insurance, design and technical assistance, borrowing costs and
construction overheads are taken as the cost of project work-in-progress.

These inventories are valued at lower of cost or net realisable value; cost is determined on
the weighted average method. Net realisable value is the estimated selling price in the
ordinary course of business, less estimated costs of completion and estimated costs
necessary to make the sale.

Recent accounting pronouncements

Standards issued but not yet effective
(i) Appendix B to Ind AS 21, Foreign currency transactions and advance
consideration:

On March 28, 2018, the Ministry of Corporate Affairs (the MCA) notified the
Companies (Indian Accounting Standards Amendment Rules 2018 containing




Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial statements (Continued)
for the year ended 31 March 2018

(Currency: Indian Rupees in Lakhs)

determining the exchange rate to use on initial recognition of the related asset,
expense or income (or part of it) is the date on which an entity initially recognises
the non-monetary asset or non-monetary liability arising from the payment or
receipt of advance consideration towards such assets, expenses or income. If
there are multiple payments or receipts in advance, then an entity must determine
transaction date for each payment or receipts of advance consideration.

The amendment will come into force from April 1, 2018. The Company is
evaluating the impact of this amendment on its financial statements.

(i) Ind AS 115 — Revenue from Contracts with Customers

Ind AS 115 establishes a single comprehensive model for entities to use in
accounting for revenue arising from contracts with customers. Ind AS 115 will
supersede the current revenue recognition standard Ind AS 18 Revenue, Ind AS
11 Construction Contracts when it becomes effective.

The core principle of Ind AS 115 is that an entity should recognise revenue to
depict the transfer of promised goods or services to customers in an amount that
reflects the consideration to which the entity expects to be entitled in exchange
for those goods or services. Specifically, the standard introduces a S5-step
approach to revenue recognition:

» Step 1: Identify the contract(s) with a customer

»  Step 2: Identify the performance obligation in contract

»  Step 3: Determine the transaction price

» Step 4: Allocate the transaction price to the performance obligations in the
contract

» Step 5: Recognise revenue when (or as) the entity satisfies a performance
obligation

Under Ind AS 115, an entity recognises revenue when (or as) a performance
obligation is satisfied, i.e. when ‘control’ of the goods or services underlying the
particular performance obligation is transferred to the customer.

The company is evaluating the requirements of the IND AS 115 and the effect on
the financial statements is being evaluated.
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Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial statements (Continued)
as at 31 March 2018

(Currency : Indian Rupees in Lakhs)
Note 2.3 : First time adoption of Ind AS
Explanation of transition to Ind AS:

As stated in Note 2.1 of the Ind AS financial statements, these are the Company's first financial statements prepared in accordance with Ind
AS. For the year ended 31 March 2017, the Company has prepared its financial statements in accordance with Companies (Accounting
Standards) Rules, 2006, notified under Section 133 of the Act and other relevant provisions of the Act ('previous GAAP).

The accounting policies set out in Note 2.1 have been applied in preparing these financial statements for the year ended 31 March 2018
including the comparative information for the year ended 31 March 2017 and the opening Ind AS balance sheet on the date of transition ie.
1 April 2016.

In preparing its Ind AS balance sheet as at 1 April 2016 and in preparing the comparative information for the year ended 31 March 2017, the
Company has adjusted amounts reported previously in financial statements prepared in accordance with previous GAAP. The below note
explains the principal adjustments made by the Company in restating its financial statements prepared in accordance with previous GAAP,
and how the transition from previous GAAP to Ind AS has affected the Company's financial position, financial performance and cash flows.

A) Exemptions and exceptions availed

1) Ind-AS optional exemptions :
Ind AS 101 allows first time adopters certain exemptions from the retrospective application of certain requirements under Ind AS. The
Company has applied the following exemptions:

a) Deemed cost
As per Ind AS 101 an entity may elect to:

(i) measure an item of property, plant and equipment at the date of transition at its fair value and use that fair value as its deemed cost at that
date

(ii) use a previous GAAP revaluation of an item of property, plant and equipment at or before the date of transition as deemed cost at the date
of the revaluation, provided the revaluation was, at the date of the revaluation, broadly comparable to:

— fair value;

— or cost or depreciated cost under Ind AS adjusted to reflect, for example, changes in a general or specific price index.

(iii) use carrying values of property, plant and equipment, intangible assets and investment properties as on the date of transition to Ind AS
(which are measured in accordance with previous GAAP and after making adjustments relating to decommissioning liabilities prescribed
under Ind AS 101) if there has been no change in its functional currency on the date of transition.

This exemption can also be used for intangible assets covered by Ind AS 38 Intangible Assets and investment property covered by Ind AS 40
Investment Properties. As permitted by Ind AS 101, the Company has elected to measure all of its property, plant and equipment and
investment property at their previous GAAP carrying value.

¢) For financial instruments, wherein fair market values are not available (viz. interest free and below market rate security deposits or loans)
the Company has elected to adopt fair value recognition prospectively to transactions entered after the date of transition.
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Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial statements (Continued)
as at 31 March 2018

(Currency : Indian Rupees in Lakhs)

Note 2.3 : First time adoption of Ind AS
2) Ind AS mandatory exceptions :

a) Estimates

An entity estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with estimates made for the same date in
accordance with previous GAAP (after adjustments to reflect any difference in accounting policies), unless there is objective evidence that
those estimates were in error. Ind AS estimates at 1 April 2016, are consistent with the estimates as at the same date made in conformity with
previous GAAP apart from the following items where application of Indian GAAP did not require éstimation:

- FVTOCI - unquoted equity shares.

- FVTPL - investment in mutual funds

- Determination of the discounted value for financial instruments carried at amortised cost.
- Impairment of financial assets based on expected credit loss model

The estimates used by the Company to present these amounts in accordance with Ind AS reflect conditions at 1 April 2016, the date of
transition to Ind AS and as of 31 March 2017.

b) Impairment of financial assets .

Ind AS 101 requires an entity to assess and determine the impairment allowance on financial assets as per Ind AS 109 using the reasonable
and supportable information that is available without undue cost or effort to determine the credit risk at the date that financial instruments
which were initially recognised and compare that to the credit risk at the date of transition to Ind AS. The Company has applied this

exception prospectively.
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Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial statements (Continued)
as at 31 March 2018

(Currency : Indian Rupees in Lakhs)

B) Transition to Ind AS - Reconciliations

The following reconciliations provide a quantification of the effect of significant differences arising from the transition from previous GAAP to Ind AS in accordance with Ind

AS 101:

1. Recongilialion of Balance sheet as at 1 April 2016 and 31 March 2017
11, Reconciliation of Total Comprehensive Income for the year ended 31 March 2017
111, Reconciliation of Equity as at 1 April 2016 and 31 March 2017 between previous GAAP and IND AS

The presentation requirements under Previous GAAP differs from Ind AS and hence Previous GAAP information has been regrouped for ease of reconciliation with Ind AS, The

Regrouped Previous GAAP information is derived from the Financial Statements of the Company prepared in accordance with Previous GAAP.

I. Reconciliation of Balance sheet as at 1 April 2016 and 31 March 2017

As at 31 March 2017 As at 1 April 2016
q . Adjustment Adjustment on
Particulars Notes Prg:l;u; on transition Ind AS Previous GAAP  (ransition to Ind Ind AS
to Ind AS AS
Assets
Non-current assets
Property, plant and equipment 5 7,813.59 (7,808.62) 497 7,811.03 (7,808.62) 2.41
Investment property 5 6.67 7,808.62 781529 1.30 7,808.62 7,809.92
Investment property under construction 25,305.66 115.57 25,421.23 19,280.78 70.58 19,351.36
Financial assets - -
Investmenis 1 648.00 (648.00) - 648,00 (583.20) 64.80
Other financial assets 6 1,960.34 (1,004.68) 955.66 1,844.12 (830.47) 1,013.65
Deferred 1ax assels (net) 3 1.02 2,335.02 2,336.04 0.64 2,033.39 2,034.03
Non-current tax assets (net) 2643 - 26.43 16.19 - 16.19
Other non current assels 8 500.82 225.01 725.83 404.15 270.00 674.15
Total non-current assels 36,262.53 1,022.92 37,285.45 30,006.21 960,30 30,966.51
Current assets
Inventories 3,470.24 - 3,470.24 2,988.86 - 2,988.86
Financial Assets
Investments - - - 258.03 - 258.03
Trade receivables 46.47 - 4647 3,53 - 353
Cash and cash equivalents 63.74 - 63.74 1,246.94 - 1,246.94
Loans 6 1,732.72 (1,683.43) 49,29 1,663.49 (1,387.64) 275.85
Other current assets 476.64 44.99 521.63 350.35 44,99 395.34
Total current assets 5,789.81 (1,638.44) 4,151.37 6,511.20 (1,342.64) 5,168.56
Total assets 42,052.34 (615.52) 41,436.82 36,517.41 (382.34) 36,135.07
Equity and liabilities
Equity
Equity share capital 395.73 - 39573 395,73 - 395.73
Other equity 20,392.88 (567.18) 19,825.70 16,242.77 (371.10) 15,865.67
Total equity 20,788.61 (567.18) 20,221.43 16,638.50 (377.10) 16,261.40
Liabilities
Non - current liabilities
Financial liabilities
Borrowings 7 15,399.64 (40.13) 15,359.51 17,400.00 - 17,400.00
Other financial liabilities 4 566.12 (130.33) 435.79 190.64 (74.75) 11590
Provisions 6,34 - 6.34 3.85 - 3.85
Other non-current liabililies 4 - 53.28 53.28 - 46.04 46.04
Total non-current liabilities 15,972.10 (117.18) 15,854.92 17,594.49 (28.70) 17,565.79
Current liabilities
Financial liabilities
Borrowings 11.25 - 11.25 - -
Trade payables
Total outstanding dues to micro enterprise and small
enterprise (refer note 22) 6.73 - 6.73 5.55 - 5.55
Total outstanding dues to creditors other than micro
enterprise and small enterprise 139.96 - 139.96 52.69 - 52,69
Other financial liabilities 4,526.57 - 4,526.57 1,977,53 - 1,977.53
Other current liabilities 574,95 68.85 643.79 226.78 23.46 250.23
Provisions 3217 - 3217 21.86 - 21.86
Total current liabilities 5,291.63 68.85 536047 2,284.41 2346 2,307,86
Total equity and liabilities 42,052.34 (615.52) 41,436.82 36,517.40 [@382.39) 36,135,06
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Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial statements (Continued)
as at 31 March 2018

(Currency : Indien Rupees in Lakhs)

B) Transition to Ind AS - Reconciliations

11. Reconciliation of Total Comprehensive Income for the year ended 31 March 2017

For the period ended 31 March 2017

. Adjustment on

ESrticolary ki Previous GAAP  (ransition to Ind Ind AS
AS

Income
Revenue from operations z 63.60 2343 87.03
Other income 154.22 - 154.22
Total income 217.82 23.43 241.25
Expenses
Employee benefil expense 2432 (0.40) 23.92
Finance costs 4 - 20.47 2047
Depreciation expense 4.27 - 427
Other expenses 6 163.27 470.01 633.27
Total expenses 191.86 490.08 681.93
(Loss) before tax 25.96 (466.64) (440.68)
Less : Tax expense

- Current tax 6.63 - 6,63

- Deferred tax expense/(credit) 3 0.39) (287.19) (287.58)
Total tax expenses 6.24 (287.19) (280.95)
Profit/ (loss) for the year (A) 19.73 (179.46) (159.73)
Other comprehensive income (OCI)
Items not to be reclassified subsequently to profit or loss
-R of post employment benefit obligati 2 - (0.40) (0.40)
- Losses on remeasuring investments at fair value through OCI 1 - (64.80) (64.80)
- Income tax on above 3 - 14.43 14.43
Other comprehensive income for the year, net of tax (B) - (50.77) (50.77)
Total comprehensive income for the year (A+B) 19.73 {230.23) (210.50)
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Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial statements (Continued)
as at 31 March 2018

(Currency : Indian Rupees in Lakhs)
B) Transition to Ind AS - Reconciliations

IIL. Reconciliation of Equity as at 1 April 2016 and 31 March 2017 between previous GAAP and IND AS

N As at As at
ote

31 March 2017 | 1 April 2016
Equity as per Previous GAAP 20,788.61 16,638.50
Add/(Less) :
Discounting of Security Deposits Received to present value and corresponding impact on finance cost 4 8.21 5.25
Gains and losses on ing FVTOCI fi ial assets 1 (648.00) (583.20)
Provision for Expected Credit Loss on financial assets 6 (2,688.11) (2,218.10)
Equity Component on fair value of Corporate Guarantee given by Parent 8 385.57 385.57
Deferred tax impact on above adjustments 3 939.62 756.04
Deferred Tax impact on cost of indexation of land 3 1,395.40 1,277.35
Change in classification of Compulsory Convertible Debenture from Borrowings to Equity 7 40.13 -
Equity as per Ind AS 20.221.43 16,261.40

Footnotes to the reconciliation of Balance sheet and Equity as at 1 April 2016 and 31 March 2017 and Total Comprehensive Income for the year ended 31 March 2017.

1) Financial Asset

Under Indian GAAP, the Company accounted for long term investments in quoted equity shares as investment measured at cost less provision for other than temporary
diminution in the value of investments. Under Ind AS, the Company has designated such investments as FVTOCI investments, Ind AS requires FVTOCI investments to be
measured at fair value. At the date of transition to Ind AS, difference between the instruments at fair value and Indian GAAP carrying has been recognised as a sep
component of equity, in the FVTOCI reserve, net of related deferred taxes.

2) Defined benefit liabilities

Both under Indian GAAP and Ind AS, the Company recognised costs related to its post-employment defined benefit plan on an actuarial basis. Under Indian GAAP, the entire
cost, including actuarial gains and losses, are charged to the statement of profit and loss. Under Ind AS, remeasurements [comprising of actuarial gains and losses, the effect of
the asset ceiling, excluding amounts included in net interest on the net defined benefit liability and the return on plan assets excluding amounts included in net interest on the net
defined benefit liability] are ised i diately in the bal sheet with a corresponding debit or credit to other equity through OCI

3) Deferred Tax (Including MAT Credit)

Indian GAAP requires deferred tax accounting using the income statement approach, which focuses on differences between taxable profits and accounting profits for the period.
Ind AS 12 requires entities to account for deferred taxes using the balance sheet approach, which focuses on temporary differences between the carrying amount of an asset or
liability in the balance sheet and its tax base. This has resulted in recognition of deferred tax on new temporary differences which was not required under Indian GAAP.

In addition, the various transitional adjustments lead to temporary differences. A ding to the ing policies, the Company has to for such differences, Deferred
tax adjustments are recognised in correlation to the underlying transaction either in other equity or a separate component of equity.

L hold land is a non-depreciable asset, M is expecting that its carrying value will be recavered through sale and the indexation benefit at the time of disposal will
be available, accordingly deferred tax asset on the difference between carrying value and indexed value has been created.

Under Previous GAAP, MAT credit was disclosed under non-current assets. In accordance with Ind AS 12, deferred tax asset shall include any carry forward unused tax credits.
Hence, MAT credit entillement has been included in deferred tax asset.

4) Amortised cost of financial liabilities

Interest free security deposits paid/received were carried at nominal cost under previous GAAP. On application of Ind AS 109, all such financial assets are now being measured
at amortised cost using effective rate of interest. At the date of transition to Ind AS, difference between the amortised cost and Indian GAAP carrying amount hese security
deposits has been recognised as prepaid rent. Correspondingly, interest i / on security deposits and amortisation of prepaid rent have also been accounted for.

5) Recognition of Investment Property
Investment Properties under previous GAAP, investment properties were presented as a part of non-current Investments or Plant, Property and Equipment, Under Ind AS,
investment properties are required to be separately presented on the face of the balance sheet. There is no impact on the total equity or profit as a result of this adjustment

6) Expected Credit Loss (ECL) Provision
The Company has provided ECL as per Ind AS, Impact of ECL as on date of transition is recognised in opening reserves and ch
Profit and Loss .

ih, a

arer ised in St of

7) Reclassification of Compulsory Convertible Debenture from Borrowings to Equity
0.001% pulsorily convertible Deb of Rs 10 each fully paid up were shown as liability under IGAAP, Under IND AS 109, Compulsory convertible deb with
fixed conversion ratio are to be classified as equity. Hence same are shown as equity in IND AS financials

8) Corporate Guarantee
Under Ind AS, the notional expense on corporate guarantee provided by parent for the borrowings of the Company are recognised and treated as other component of equity. This

transaclion was not recorded under the previous GAAP.

9) Other Comprehensive Income
Under Indian GAAP, the pany has not pi d other prehensive income (OCI) separately. Hence, it has reconciled Indian GAAP profit or loss to profit or profit or loss
as per Ind AS. Further, Indian GAAP profit or loss is reconciled to total comprehensive income as per Ind AS.

10) Statement of Cash Flows
The Ind AS adjustments are either non cash adjustments or are regrouping among the cash flow from operating, investing and fi ing activities. Conseq
has no impact on the net cash flow for the year ended 31 March 2017 as compared with the previous GAAP.
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Alliance Mall Developers Co Private Limited

Notes to the standalone Ind AS financial statements (Continued)
as at 31 March 2018

(Currency : Indian Rupees in Lakhs)

Note 3A : Property, plant and equipment

Particulars Paintings Vehicles Computers Total
Cost or deemed cost (gross carrying amount):

Deemed cost as at 1 April 2016* 0.74 0.20 1.47 2.41
Additions B - 4.84 4.84
Disposals - - B -
Balance as at 31 March 2017 0.74 0.20 6.31 7.25
Additions** - - 11.43 11.43
Disposals - - - -
Balance as at 31 March 2018 0.74 0.20 17.74 18.68

Accumulated depreciation

Depreciation for the year 0.14 0.07 2.07 2.28
Disposals - - - -
Balance as at 31 March 2017 0.14 0.07 2.07 2.28
Depreciation for the year 0.04 0.04 6.37 6.45
Disposals - - - -
Balance as at 31 March 2018 0.18 0.11 8.44 8.73

Net carrying value

Balance as at 1 April 2016 0.74 0.20 1.47 241
Balance as at 31 March 2017 0.60 0.13 4.24 4.97
Balance as at 31 March 2018 0.56 0.09 9.30 9.95
Notes:

*The Company has availed the deemed cost exemption in relation to the property plant and equipment on the date
of transition and hence the net block carrying amount has been considered as the gross block carrying amount on
that date.

Refer note below for the gross block value and the accumulated depreciation on 1 April 2016 under the previous

GAAP.

Particulars Paintings  Vehicles Computers Total
Gross block as at 1 April 2016 2.21 0.55 8.25 11.01
Accumulated depreciation as at 1 April 2016 1.47 0.35 6.78 8.60
Net block as at 1 April 2016 0.74 0.20 1.47 241

** The additions during the current year includes Rs 548.86 lakhs on account of re-classification from inventory
to property, piant and equlpment under head 'Guest house building and amenities' (refer note 11).
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Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial statements (Continued)
as at 31 March 2018

(Currency : Indian Rupees in Lakhs)
Note 3B : Investment property

A. Reconciliation of carrying amount

Guest house
Particulars L Pln.nl e Building Furniture building and Total
land equipment
Amenities
Cost or deemed cost (gross carrying amount):
Deemed cost as at 1 April 2016* 7,808.62 0.46 - 0.84 - 7,809.92
Additions - 5.38 - 1.98 - 736
Disposals - - - - -
Balance as at 31 March 2017 7,808.62 5.84 - 2.82 - 7,817.28
Additions** - 4,272,02 16,769.04 231.61 548.86 21,821.53
Disposals - - - - -
Balance as at 31 March 2018 7,808.62 4,277.86 16,769.04 234.43 548.86 29,638.81
Accumulated amortisation
Depreciation for the year = 1.59 = 040 - 1.99
Balance as at 31 March 2017 - 1.59 - 0.40 - 1.99
Depreciation for the year 546,84 551.19 40.31 35.41 1,173.75
Balance as at 31 March 2013 - 548.43 551.19 40.71 3541 1,175.74
Carrying amounts (net)
At 1 April 2016 7,808.62 046 - 0.84 - 7,809,92
At 31 March 2017 7,808.62 425 - 242 - 7,815.29
At 31 March 2018 7,808.62 3,729.43 16,217.85 193.72 513.45 28,463.07
Fair Value
At 1 April 2016 43,906.94
At 31 March 2017 61,249.28
At 31 March 2018 65,133.00
Notes:
*The Company has availed the d d cost ion in relation to the i property on the date of transition and hence the net block carrying amount has been

considered as the gross block carrying amount on that date, Refer note below for the gross block value and the accumulated depreciation on 1 April 2016 under the
revious GAAP.

Guest house
Particulars R Pla'nl (L Building Furniture building and Total
land equipment e
Amenities
Gross Block as at 1 April 2016 *** 7,808.62 438 - 245 - 7,81545
Accumulated depreciation as at 1 April 2016 - 3.92 - 1.61 - 5.53
Net Block as at 1 April 2016 7,808.62 0.46 - 0.84 - 7,809.92

*+The additions include adjustment of Rs 20,330.59 lakhs on account of re-classification from investment property under development to investment property (refer note
4).

***Dyring the previous year 2015-16, a portion of land amounting to Rs 2,212.07 lakhs has been converted into inventory to develop residential project (refer note
10),

B. Measurement of fair values

i. Fair value hierarchy

The fair value of investment property has been determined by external, independent property valuer, having appropriate recognised professional qualifications and recent
experience in the location and category of the property being valued.

The fair value for the in property has been categorised as a Level 2 fair value based on the inputs to the valuation technique used.

ii, Valuation technique
The companies invesiment properties consist of Retail Mall and Land at Coimbatore. Description of valuation techniques used and key inputs to valuation on investment
properties are as follows:

.. Inter-relationship between significant
. . Significant unobservable 5 B
Type Valuation technique innuts unobservable inpuls and fair value
P measurement
1). Discount Rate; 15.50% to 20.00%;

fer bel e ;
Investmant property DCHmethod(referbclow) 2). Market capitalisation rate 925%
The Company follows discounted cash flow (DCF) method. The DCF method is a fi ial modelling technique based on explici i ding the p ive
mcome arising out of the development to be carried out on the subject land parcel. In case of a valuation of a large land parcel like the subject property, where the

ial is realised over a period of time (i.e. time value of money comes into the picture) and also where there are no or few immediate similar properties

(i.e. compnrable) available for comparison, the DCF method ing t p ial develof of the project is used.

C. Amount recognised in profit and loss for investment properties

31 March 2018 31 March 2017

Rental income 1,796.58 87,03

Less: direct operating expenses from property that generated >
rental income 546.32 65.53)
Profit from investment properties before depreciation 1,250.26 2[1{50'-' !
Deprecialion 1,173.75 /1.99,]7
Profit from i properties 76.51 /49.51;

i

\ "\.




Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial statements (Continued)

as at 31 March 2018

(Currency : Indian Rupees in Lakhs)

31 March 2018 31 March 2017 1 April 2016
Note 4 : Investment property under construction
Opening balance 25,421.23 19,351.36 9,568.08
Additions during the year :
Construction cost 2,297.33 2,789.33 7,578.76
Personnel cost 102.06 183.76 152.49
Professional fees 212,79 447.83 520.78
Rates and taxes 87.49 13.65 66.45
Bormowing costs 729.54 2,478.30 2,191.21
Other expenses 117.26 157.00 50.38
3,546,47 6,069.87 10,560.07
Less : transferred to inventory in respect of expenses pertaining to residential project
' - - 776.79
(tefer note 10)
Less : transferred to investment property on capitalisation of mall (refer note 3B)* 20,330.59 - -
Total investment property under development 8,637.11 25421.23 19,351.36

* The Company has constructed retail mall at Coimbatore. The mall has started its operation from 21 July 2017. The expenditure incurred till
operation of mall is capitalised as “Investment Property” and unfinished portion of mall is classified as “Investment property under development”,
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Alliance Mall Developers Co Private Limited

Notes to the Ind AS financiai statements (Continued)
as at 31 March 2018

(Currency : Indian Rupees in Lakhs)
31 March 2018 31 March 2017 1 April 2016

Note 6 : Other financial assets
(Unsecured, considered good, unless otherwise stated)

Security deposit 210.44 164.06 134.10
Mobilisation advances 1,580.61 1,796.28 1,710.02
Considered good 544.85 791.60 879.55
Considered doubtful 1,035.76 1,004.68 830.47
Loss allowance
Less : Provision for expected credit loss (1,035.76) {1,004.68) (830.47)
544.85 791.60 879.55
Bank deposits (due to mature after 12 months of the reporting date) (refer note below)* 510.00 - -
Interest accrued on fixed deposits held with bank 0.96 - -
Total other non current financial assets 1,266.25 955.66 1,013.65

* Restrictions on fixed deposits

Fixed deposit has been offered as a security against lease rental discounting loan taken from Bank of Baroda which is equivalent to 3 months
instalments, The said loan is taken in the month December 2017 which is for period of 12 years. The fixed deposit is required to be maintain
throughout tenure of said loan.

Note 7 : Deferred tax assets (net)

Tax effect of items constituting deferred tax assets:
Property, plant and equipment and investment property

Indexation of freehold land 1,489.84 1,395.40 1,277.35
Unabsorbed depreciation 371.75 - -
lefergnc.e in depreciation in block of fixed assets as per Income-tax Act, 1961 and (371.75) 1.02 0.64
depreciation allowable under books
Loss on remeasuring investments at FVOCI 142.83 142.83 128.55
Provision for expected credit loss on financial assets 744.88 888.77 733.37
Tax effect of items constituting deferred tax (liabilities):
Discounting of security deposits received to present value and corresponding impact on (4.08) @) a.73)
finance cost
Equity component on fair value of corporate guarantee given by parent (161.84) (89.27) (104.15)
Total Deferred tax assets (net) 2,211.63 2,336.04 2,034.03
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Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial statements (Continued)
as at 31 March 2018

(Cumrency : Indian Rupees in Lakhs)

Note 9 : Other non current assets
(Unsecured, considered good)

To related parties

Deferred guarantee expense on corporate guarantee given on behalf of subsidiary
(Alliance Mall Developer Company Private Limited) and step down subsidiary (Empire
Mall Private Limited)

To parties other than related parties

Prepaid expense
Cenvat credit receivable
GST input

Total other non current assets

Note 10 ; Inventories
(valued at cost or net realisable value, whichever is lower)

Residential project
Opening work in progress
Additions during the year:
Construction cost
Personnel cost
Professional fees
Other expenses
Rates and taxes
Add: conversion of investment property under development into inventories (refer note
4)
Add: conversion of investment property into inventories (refer note 3B)
Less: transferred to property, plant and equipment (refer note 3A)*

Total inventories

31 March 2018 31 March 2017 1 April 2016
537.40 225.01 270.00
550,95 500.82 404.15
550.95 - .

1,088.36 725.83 674.15
3,470.24 2,988.86 -
80.57 214.83 -
56.81 25.09 -
7.65 5.43 -
97.07 11.42 -
182.48 224.61 -

= - 776.79

- - 2,212.07
(548.86) - 5

3,345.96 3,470.24 2,988.86

*The expenses incurred towards residential guest house building and amenities are now reclassified under Property, plant and equipment.
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Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial statements (Continued)
as at 31 March 2018

(Currency : Indian Rupees in Lakhs)

31 March 2018 31 March 2017 1 April 2016
Note 12 : Trade receivables
(Unsecured, considered good)
Trade receivables 408.51 46.47 3.53
Total trade receivables 408.51 46.47 3.53

Note 13 : Cash and cash equivalents

Balances with banks:

- In current accounts 88.33 62.83 1,242,78
Cash on hand 1.89 091 4.16
Total cash and cash equivalents 90.22 63.74 1,246.94
Note 14 : Loans

(Unsecured, considered good, unless otherwise stated)

To parties other than related parties

Loan to other parties
Considered doubtful 1,667.72 1,732.72 1,663.49
Less : Provision for expected credit loss (1,667.72) (1,683.43) (1,387.64)
Total Loans - 49.29 275.85

Note 15 : Other current assets
(Unsecured, considered good)

To related parties

Deferred guarantee expense on corporate guarantee given on behalf of subsidiary

(Alliance Mall Developer Company Private Limited) and step down subsidiary (Empire 50.00 44.99 44.99
Mall Private Limited)

To parties other than related parties

Prepaid expenses 107.45 4.82 -
Advances to creditors 299.46 416.01 302.55
Loan given to employees 4.30 6.14 11.87
Other advances 29,26 49.67 3593
Total other current assets 490.47 521.63 395.34
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Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial statements (Continued)
as at 31 March 2018

(Currency : Indian Rupees in Lakhs)
Note 16 : Equity share capital
Particulars 31 March 2018 31 March 2017 1 April 2016

Authorised share capital
33.00 lakhs (31 March 2017: 33.00 lakhs; 1 April

2016: 33.00 lakhs) equity shares of Rs 10 each 200 23C:00 23000

7.00 Lakhs (31 March 2017: 7.00 Lakhs; ! April
2016: 7.00 Lakhs) 1% Non-Cumulative, Compulsory 70.00 70.00 70.00
Convertible Preference Shares of Rs.10 each

400.00 400.00 400.00
Issued, subscribed and fully paid up
32.68 lakhs (31 March 2017: 32.68 lakhs; 1 April
2016: 32,68 lakhs) equity shares of Rs 10 each, fully 326.83 326.83 326.83

paid up

6.89 Lakhs (31 March 2017: 6.89 Lakhs; 1 April
2016: 6.89 Lakhs) 1% Non-Cumulative, Compulsory 68.90 68.90 68.90
Convertible Preference Shares of Rs.10 each

395.73 395.73 395.73

8) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Particulars 31 March 2018 31 March 2017 1 April 2016
No. in lakhs Total No. in lakhs Total No. in lakhs Total

Equity shares of Rs. 10/~ each fully paid up

At the beginning of the year 32.68 326.83 32.68 326.83 32.68 326.83
Issued during the year - a B = = -
Outstanding at the end of the year 32,68 326.83 32.68 326.83 32.68 326.83

1% Non-Cumulative, Compulsory Convertible
Preference Shares of Rs, 10/- each fully paid up

At the beginning of the period 6.89 68.90 6.89 68.90 6.89 68.90
Issued during the period - - - . - =
O ding at the end of the year 6.89 68.90 6.89 68.90 6.89 68.90

b) Terms / rights attached to equity shares
The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity share is entitled to one vote per share.

In the event of liquidation of the Company, the holder of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts.
The distribution will be in proportion to the number of equity shares held by the shareholders.

¢) Terms / rights attached 1% Non-C lative, Compulsory Convertible Preference Shares (NCCPS)
During the year ended 31 March 2011, the Company has issued 6.89 lakhs 1% Non-Cumulative, Compulsory Convertible Preference Shares (NCCPS) of Rs. 10/- each fully paid,
at a premium of Rs. 802.77 per share to Hagwood Commercial Developers Private Limited, a fellow subsidiary. Each holder of the NCCPS is entitled to one vote per share only
on resolution placed before the Company, which dircctly affect the right attached to NCCPS. The NCCPS are Convertible, at par, at any time within a period of 10 years from
the date of allotment. If NCCPS$ holder does not exercise conversion option, NCCPS are compulsorily convertible into equity share at the end of 10th year from the date of

allotment.
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Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial statements (Continued)
as at 31 March 2018

(Curmrency : Indian Rupees in Lakhs)

d) Shares held by holding company:

31 March 2018 31 March 2017 1 April 2016
. Number of equity Number of equity Number of equity
N f harehold
ames of equity shareholders shares held in % of holding  shares held in lakhs % of holding shares held in % of holding
lakhs lakhs
Prozone Intu Properties Limited (Formerly known
as Prozone Capital Shopping Centers Limited) ,
Holding Company
Equity Shares of Rs. 10/- each fully paid up 20.10 201.00 20.10 201.00 20.10 201.00
Hagwood Commercial Developers Private
Limited,
1% Non-Cumulative, Compulsory Convertible
Preference Shares of Rs.10 each fully paid up i 68.90 o 68.90 689 68.90
¢) Details of shareholders holding more than 5% shares in the company
Particulars 31 March 2018 31 March 2017 1 April 2016
No. in lakhs % holding No. in lakhs % holding No. in lakhs % holding
Equity Shares of Rs. 10/- each fully paid up
Prozone Intu Properties Limited (Formerly known as
Prozone Capital Shopping Centers Limited) , Holding 20.10 61.50% 20.10 61.50% 20.10 61.50%
Company
Triangle Real Estate India Holdings Limited 11.44 35.00% 11.44 35.00% 11.44 35.00%
1% Non-Cumulative, Compulsory Convertible
Preference Shares of Rs. 10/ each fully paid up
BQERCRINCmerclal “DiovelopensRRHva (e Hmited, 6.89 100.00% 6.89 100.00% 6.89 100.00%
Fellow Subsidiary
) Shares reserved for issue under contract

31 March 2018 31 March 2017 | April 2016

Names of equity shareholders Number of shares Amoun¢  Number of shares _ Amount Number of shares [
held in lakhs _ heldinlakhs

Hagwood Commercial Developers Private
Limited,
Fellow Subsidiary
1% Non-Cumulative, Compulsory Convertible 6.89 68.90 6.89 68.90 6.89 68.90
I Shares of Rs.10 each fully paid up

Apoiio Mills Compaund,
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Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial statements (Continued)
as at 31 March 2018

(Currency : Indian Rupees in Lakhs)
Note 16.1 : Other equity
Reserves and surplus

31 March 18 31 March 17 1 April 2016
Securities premium account

Opening balance 20,084.72 1595432 1595432
Add: Securities premium received on issue of 0.001%

compulsorily convertible debenture 810.73 4,130.40 -
Closing balance (refer sub-note 1) 20,895.45  20,084.72  15,954.32
Retained earnings

Opening balance (633.95)  (47422)  (474.22)
Add: profit for the year (1,796.74) (159.73) -
Closing balance (refer sub-note 2) (2,430.69) (633.95) (474.22)
Other Comprehensive Income

Opening balance (50.77) - -
Add: (loss) on fair value of defined benefit plans 1.77 (0.25) -
Add: Gain / (loss) on fair value of investments - (50.52) -
Closing balance (refer sub-note 2) (49.00) (50.77) -
Equity Component on fair value of Corporate Guarantee given by Parent

Opening balance 385.57 385.57 385.57
Add: addition for the year 361.89 - -
Closing balance 747.46 385.57 385.57
Compulsorily Convertible Debentures (CCDs)

Opening balance 40.13 - -
Add: addition for the year 7.86 40.13 -
Closing balance (refer sub-note 3) 47.99 40.13 -
Total 19,211.22  19,825.70  15,865.67
Sub-note:

Securities premium is received pursuant to the further issue of shares/ debentures at a premium net of the share / debenture issue expenses. This is a
non-distributable reserve except for the following instances where the the share premium account may be applied;

i) towards the issue of unissued shares of the Company to the members of the Company as fully paid bonus shares;

ii) for the purchase of its own shares or other securities;

iii) in writing off the preliminary expenses of the Company;

iv) in writing off the expenses of, or the commission paid or discount allowed on, any issue of shares or debentures of the Company; and
v) in providing for the premium payable on the redemption of any redeemable preference shares or of any debentures of the Company.

Retained earnings represents the accumulated profits of the Company.

Compulsorily Convertible Debentures (CCDs)

Terms / rights attached 0.001% Unsecured ‘Compulsarily Convertiable Debenture (UCCD)

Convertiable Debenture (UCCD) of Rs 10/- each fully paid, at a premium of Rs. 1,031.9 per share to existing sharc holders. These CCDs shall be
convertible into one Equity shares - 1) By the Company or the Investors at any time after third anniversary of the completion date, if mutually agreed
between Company and all investors collectively or 2) on the tenth anniversary of completion date without any application or any further act on the part
of debentureholders.
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Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial statements (Continued)
as at 31 March 2018

(Currency : Indian Rupees in Lakhs)

Note 16.1 : Other equity
b Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
Particulars 31 March 18 31 March 17 1 April 2016
No. in lakhs Rsin lakhs No. inlakhs Rsinlakhs No. inlakhs Rs in lakhs

0.001% Unsecured Compulsory Convertible Debenture of
Rs 10/- each fully paid up

At the beginning of the period 4,01 40.13 - - - -
Issued during the period 0.79 7.86 4.01 40.13 - -
Outstanding at the end of the year 4.80 47.99 4.01 40.13 - -

¢ Shares held by holding company

31 March 2018 31 March 2017 1 April 2016

Names of equity sharehold
SIS SR moTiens No. in lakhs % of holding_No. in lakhs % of holding _No. in lakhs % of holding |

Prozone Intu Properties Limited (Formerly known as
Prozone Capital Shopping Centers Limited) , Holding
Company

0.001% Unsecured Compulsory Convertible Debenture (UCCD) 2,95,134 61.50% 2,16,567 53.96% - 0.00%

d Details of shareholders holding more than 5% shares in the company

Particulars 31 March 2018 31 March 2017 1 April 2016
No. in lakhs % holding No. in lakhs % holding No. in lakhs % holding

0.001% Unsecured Compulsory Convertible Debenture

(UCCD)

Prozone Intu Properties Limited (Formerly known as Prozone N o ) o
Capital Shopping Centers Limited) , Holding Company BD G0 2y 2SS R
Triangle Real Estate India Holdings Limited 1.68 35.00% 1.68 41.85% - 0.00%

¥ \'.-‘_ & [-'_O_

v L ~{ N\
S T S Mo,
{ % 1 tasElus,

// -:{\émms Cairpuund,
*( N. b4 Joshi hiarg, )* %
\ Man i, ‘g] =




Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial statements (Continued)
as at 31 March 2018

(Currency : Indian Rupees in Lakhs)
31 March 2018 31 March 2017 1 April 2016

Note 17 : Borrowings

(Secured)

Term loan from bank (refer note (i) to (iv) below) - 17,699.25 18,188.90
Lease rental discounting loan from bank (refer note (v) below) 19,944.00 - -
Less: Debt syndication expenses (649.98)

Less : Current maturities of long-term debt (refer note 23) (520.00) (2,339.74) (788.90)
Total non current borrowings 18,774.02 15,359.51 17.400.00

Term loan from bank (secured) includes:
i) Rs. Nil (31.03.2017: Rs. 6881.72 lakhs; 01.04.2016: 7074.41 lakhs) term loan from Central Bank of India carrying interest @ Base rate + 3.50%
p.a. The loan was repayable in 78 monthly instalments starting from October 2016.

i) Rs. Nil (31.03.2017: Rs. 4425.07 lakhs; 01.04.2016: Rs. 4548.19 lakhs) term loan from State Bank of Hyderabad carrying interest @ Base rate +
3.50% p.a. The loan was repayable in 78 monthly instalments along with interest starting from October 2016.

iii) Rs. Nil (31.03.2017: Rs. 4424.79 lakhs; 01.04.2016: Rs. 4544.67 lakhs) term loan from Union Bank of India carrying interest (@ Base rate +
3.50% p.a. The loan was repayable in 78 monthly instalments along with interest starting from October 2016.

iv) Rs. Nil (31.03.2017: Rs. 1967.67 lakhs; 01.04.2016: 2021.33 lakhs) term loan from State Bank of Patiala India carrying interest @ Base rate +
3.50% p.a. The loan was repayable in 78 monthly instalments starting from October, 2016.

Lease rental discounting loan from bank (secured) includes:

V) Rs. 19,944 lakhs (31.03.2017: Rs. Nil; 01.04.2016: Rs. Nil) loan from Bank of Baroda carrying interest @ one year MCLR + 0.45%. The loan is
repayable in 144 monthly instalment starting from January 2018. The loan is secured by first exclusive charge on undivided share of land measuring
12.48 acres and building thereon. The above loans are further secured by corporate guarantee of the Holding Company Prozone Intu Properties
Limited.

Note 18 : Other financial liabilities
Lease deposit from tenants 1,171.41 43579 115.90
Total other financial liabilities 1,171.41 435.79 11590

Note 19 : Provisions

Provision for employee benefits (refer note 34)
- Provision for gratuity 6.78 6.34 3.85

Total provisions 6.78 6.34 3.85

Note 20 : Other non-current liabilities
Deferred liabilities on financial liabilities carried at amortised cost 195.62 53.28 46.04

Total other non-current liabilities 195.62 53.28 46.04




Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial statements (Continued)
as at 31 March 2018

(Currency : Indian Rupees in Lakhs)
31 March 2018 31 March 2017 1 April 2016

Note 21 : Borrowings

(Unsecured)

Loan taken from Prozone Intu Properties Limited, holding company - 11.25 -

Loan taken from Empire Mall Private Limited, fellow subsidiary company 1,887.84 B -
Total current borrowings 1,887.84 11.25 -

Details of unsecured borrowings
i) Rs. Nil (31.03.2017: Rs. 11.25 lakhs; 01.04.2016: Rs. Nil) loan taken fron holding company is repayable on demand and carries interest rate @
13.5% p.a. (31.03.2017: 8.5% p.a)

ii) Rs. 1887.84 lakhs (31.03.2017: Rs. Nil; 01.04.2016: Rs. Nil) loan taken from fellow subsidiary company is repayable on demand and carries
interest rate @ 11% p.a.

Note 22 : Trade payables

- Total outstanding dues of micro enterprises and small enterprises (refer note below) 0.54 6.73 5.55
- Total outstanding dues of creditors other than micro enterprises and small enterprises. 409.42 139.96 52.69
Total trade payables 409.96 146.69 58.24
Note:

The Company had sought confirmation from the vendors whether they fall in the category of Micro, Small and Medium Enterprises Development Act,
2006 (MSMED') which came into force from 2 October 2006. On the basis of the information and records available with the management, the
required disclosure for Micro, Small and Medium Enterprises under the above Act is given below :

31 March 2018 31 March 2017 1 April 2016

The principal amount remaining unpaid to any supplier as at the end of accounting year ;

0.54 6.73 5.55
interest due thereon remaining unpaid at the end of accounting year*; - -
The amount of interest paid by the buyer under MSMED Act, 2006 along with the
amounts of the payment made to the supplier beyond the due date during each accounting
year, - - =
The amount of interest due and payable for the period (where the principal has been paid
but interest under the MSMED Act, 2006 not paid); - - o
The amount of interest accrued and remaining unpaid at the end of accounting year; and

The amount of further interest due and payable even in the succeeding year, until such
date when the interest dues as above are actually paid to the small enterprise, for the
purpose of disallowance as a deductible expenditure under section 23. = - -

* Interest paid/payable by the Company on the aforesaid principle amount has been waived by the concerned suppliers,

Note 23 : Other financial liabilities

Current maturities of long-term debt (refer note 17) 520.00 2,339.74 788.90
Payables for capital goods 2,535.13 1,818.78 864.13
Retention money payable 98.72 368.05 324.50

Total other financial liabilities 3,153.85 4.526.57 1,.977.53
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Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial statements (Continued)
as at 31 March 2018

(Currency : Indian Rupees in Lakhs)

Note 24 : Other current liabilities

Other advances:

Advances received from customers
Others:

Statutory dues payable

- Tax deducted at source payable

- Professional tax payable

- Provident fund payable

- Labour welfare fund payable

- Works contract tax payable

- GST payable

- Service tax Payable

- VAT payable

Deferred liabilities on financial liabilities carried at amortised.cost
Capital expenditure deposit with tenants

Total other current liabilities
Note 25 : Provisions

Provision for employee benefits
- Provision for gratuity (refer note 34)
- Provision for compensated absences (refer note 34)
-Provision for employee benefit payable
Total current provisions

Note 26 : Revenue from operations

Sale of services
License fees and rental income
Service charges
Amortisation of security deposits
Other operating revenue
Others (Space on Hire, Kiosk income, Rental for data invoice, IBS, etc.)

Total revenue from operations

Note 27 : Other income

Interest income

- on loans to other parties

- on fixed deposit

Dividend income on current investments
Total other Income

Note 28 : Employee benefit expense
Salaries, wages and bonus

Contribution to provident fund
Expenses related to post-employment defined benefit plans (refer note 34)

Expenses related to compensated absences (refer note 34)

Total employee benefit expense

VS s \\
ff/@/ ' \
+* 3 Mills Comipound,
J N M. Jushi targ,
Mahalaxrmi, )
umbai-400011.

A \ india
©
\

\

/

-...-._.._

31 March 2018 31 March 2017 1 April 2016
532.41 544.26 196.52
64.83 15.94 16.36
0.08 - 0.40
0.27 - 0.05
0.01 - 0.01
8.06 834

0.04 - -
- 2.66 202
4.72 3.10
84.63 68.15 23.43

220.23 - -
902.50 643.79 250.23
2,94 3.09 227
10.10 8.09 4.98
19.48 20.99 14.61
32.52 32.17 21.86

31 March 2018

31 March 2017

1,049.52 -
570.92 63.60
72.58 23.43

103.56 =
1,796.58 87.03
- 146.87
0.96 0.64
0.34 6.71
1.30 154.22
91.81 20.53
2.81 0.38
3.86 2.66
0.49 0.35
98.97 23.92




Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial statements (Continued)

as at 31 March 2018

(Currency : Indian Rupees in Lakhs)

Note 29 : Finance costs
Interest on:

- unwinding of security deposits

- loan from banks

- loan from related parties
Notional corporate guarantee expense
Processing fees
Prepayment penalty charges

Total finance cost
Note 30 : Depreciation expense

Depreciation on tangible assets
Depreciation on investment property

Total depreciation
Note 31 : Other expenses

Rent paid on machinery (refer note 41)
Rates and taxes

Repairs and maintenance

Insurance expenses

Housekeeping and technical manpower cost
Water charges (net of recovery)
Technical manpower cost

Security manpower cost

Electricity expenses (net of recovery)
Printing and stationary

Office expenses

Legal and professional fees

Event and exhibitions

Mall launch expenses

Management consultancy fees
Advertising and business promotion
Brokerage expense

Travelling expenses

Provision for expected credit loss
Directors sitting fees

Payment to auditors (refer note 31(a) below)
Miscellaneous expenses

Total other expenses
Note 31(a) : Payment to auditors
Statutory and tax audit fees

Tax audit
Others
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31 March 2018 31 March 2017
65.99 2047
970.62 -
167.64 5
29.49 .
62.64 .
189.64 .
1,486.02 2047
6.45 228
1,173.75 1.99
1,180.20 427
15.05 -
31.90 -
12.47 -
6.28 .
5435 -
21.16 .
15.19 .
26.93 .
145.42 .
205 &
2.38 .
40.86 17.05
33.61 .
56.29 =
77.98 -
57.10 109.22
2529 12.15
33.81 4.02
1537 470.01
525 5.50
17.50 13.15
9,79 217
706.03 633.27
16.25 10.00
1.25 -
s 315
17.50 13.15




Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial statements (Confinued)
as at 31 March 2018

(Currency : Indian Rupees in Lakhs)
31 March 2018

Note 32 : Earning per equity share

31 March 2017

A reconciliation of profit for the year and equity shares used in the computation of basic and diluted earnings per equity share is set out below:

Basic: Basic eamnings per share is calculated by dividing the profit attributable to equity shareholders of the Company by the weighted average

number of equity shares outstanding during the year, excluding equity shares purchased by the Company and held as treasury shares.

Diluted: Diluted eamnings per share is calculated by adjusting the weighted average number of equity shares outstanding during the year for assumed

conversion of all dilutive potential equity shares. Employee share options are dilutive potential equity shares for the Company.

31 March 2017

Particulars 31 March 2018

Profit computation for basic eamnings per share of Rs. 10 each

Weighted average number of equity shares (No. in lakhs) for EPS- Basic computation 32.68 32.68
Weighted average number of potential equity shares (No. in lakhs) outstanding during the year * 11.63 8.00
Total number of equity share for calculating diluted eamning per share 44.31 40.68
Net profit after tax as per statement of profit and loss attributable to equity shareholders (1,796.74) (159.71%)
Basic eaming per share (in Rs.) (54.98) (4.89)
Diluted earning per share (in Rs.) (54.98) (4.89)

* The potential equity shares in the form of 20.10 lakhs (31 March 2017 : 20.10 lakhs), 1% Non-Cumulative, Compulsory Convertible Preference
Shares (NCCPS) and 4.80 lakhs (31 March 2017 : 4.01 lakhs), 0.001% Unsecured Compulsarily Convertiable Debenture (UCCD) are ignored in the
calculation of diluted earnings per share, as on their conversion to equity shares, the results on the earnings per share from continuing ordinary

activities would be anti-dilutive.
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Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial statements (Continued)
as at 31 March 2018

(Currency : Indian Rupees in Lakhs)

Note 33 : Contingent liabilities and committments are given below:

A) Commitments

i) Estimated amount of contracts remaining to be executed on capital account not provided for (net of advances) Rs. Nil
(31.03.2017: Rs. 1,928.54 lakhs; 01.04.2016: Rs. 4,711.91 lakhs).

B) Contingent liabilities
i) Guarantee given by Bank on behalf of the Company Rs.10 Lakhs (31 March 2017: Rs. 10 Lakhs; 1 April 2016: Rs. Nil).

ii) Claims against the Company, not acknowledged as debts Rs Nil (31 March 2017: Rs. Nil; 1 April 2016: Rs.14.17 lakhs)

iii) Disputed demands in respect of Income-tax:

Assessment Year 31 March 2018 31 March 2017 1 April 2016
2012-13 2.57 5.71 132.03
2013-14 66.51 66.51 66.51
2014-15 57.12 57.12 -
126.20 129.34 198.54

Apolic Mills Compound,
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Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial statements (Continued)
as at 31 March 2018

(Currency : Indian Rupees in Lakhs)
Note 34 : Disclosure relating to employee benefits as per Ind AS 19 'Employee Benefits'
A Defined benefit obligations and short-term compensated absences
i) Defined benefit plan
The gratuity plan is govermed by the Payment of Gratuity Act,1972 under which an employee who has completed five years of service is entitled to specific

benefits. The level of benefits provided depends on the member’s length of service and salary at retirement age.

The present value of obligation is determined based on actuarial valuation using the Projected Unit Credit Method, which recognizes each period of service as
giving rise to additional unit of employee benefit entitlement and measures each unit separately to build up the final obligation.

ii) Short-term compensated absences
26 days of privilege leave for staff is allowed each year. Unutilised leave can be carried forward to the extend of 42 days of leave, If the same not availed in
calendar year then the same will be lapsed.

The significant actuarial assumptions used for the purposes of the actuarial valuations were as follows:

Funded Plan

Particulars Gratuity
31 March 2018 | 31 March 2017

a) |Expenses recognised in the statement of profit and loss

Current Service Cost 3.09 2.27
Past Service Cost 0.24 -

Interest Cost 0.53 0.39
Components of defined benefit costs recognized in profit or loss 3.86 2.66

b) |Included in other comprehensive income

Actuarial changes arising from changes in financial assumptions 0.41) 0.59
Actuarial changes arising from changes in demographic assumptions - -
Experience adjustments (2.42) (0.25)
Return on plan assets excluding amounts included in Interest Income 0.06 0.06
Actuarial (Gain) / Loss recognized in OCI (2.77) 0.40

¢) |Recognised in balance sheet

Present value of obligation as at the end of the year 13.19 12.41
Fair value of plan assets as at the end of the year (347) (3.23)
Net Liability (Asset) 9.72 9.18

d) |Changes in defined benefit obligations
Present value of obligation as at the beginning of the year

Defined Benefit Obligation (“PBO”) at the beginning of the year 12.41 9.12
Transfer in/(out) obligation (0.54) -

Service cost 3.09 2217
Past Service Cost 024 -

Interest cost 0.83 0.68
Actuarial loss / (gain) (2.83) 0.34
Present value of obligation as at the end of the year 13.20 12.41

€) |Change in fair value of assets

Fair value of plan assets at the beginning of the year 3.23 3.00
Interest Income 0.29 0.29
Retum on plan assets excluding amounts included in interest income (0.06) (0.06)
Benefits paid a &
Fair value of plan assets at the end of the year 3.46 3.23
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Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial statements (Continued)
as at 31 March 2018

(Currency : Indian Rupees in Lakhs)

Note 34 : Disclosure relating to employee benefits as per Ind AS 19 'Employce Benefits'

f) |Reconciliation of net defined benefit liability
Net opening provision in books of accounts 9.18 6.12
Transfer in/(out) obligation (0.54)
Employee Benefit Expense 3.86 2.66
Amounts recognized in Other Comprehensive Income .77 0.40
Benefits paid = !
Closing provision in books of accounts 9.73 9.18
Unfunded Plan
Compensated ab
Particulars 31 March 2018 | 31 March 2017
a) |Changes in defined benefit obligations
Present value of obligation as at the beginning of the year
Defined Benefit Obligation (“PBO™) at the beginning of the year 8.08 498
Service cost 313 1.85
Interest cost - 0.28
Actuarial loss / (gain) 0.15) 1.32
Liabilities transferred in / (out) (0.16) -
Benefits paid (0.81) (0.35)
Present value of obligation as at the end of the year 10.09 8.08
b) |Expenses recognised in the statement of profit and loss
Current Service Cost 3.13 1.85
Past Service Cost - 028
Interest Cost (0.15) 1.32
Total included in '"Employee Benefit Expense’ 2.98 3.45
¢) |Liability recognised in balance sheet
| Present value of obligation as at the end of the year 10.09 8.08
Fair value of plan assets as at the end of the year
Net Liability (Asset) 10.09 8.08
d) |Components of actuarial gain/losses on obligation
Actuarial changes arising from changes in financial assumptions (0.05) 029
Actuarial changes arising from changes in demographic assumptions - -
Experience adjustments 0.11) 1.03
Net actuarial Loss/(Gain) (0.16) 1.32
Gratuity Compensated absences
Year ended Year ended Year ended Year ended
31 March 18 31 March 17 31 March 18 31 March 17
¢) |Current/ non-current classification
Current 294 3.09 2.68 0.89
Non- current 6.78 6.09 7.42 7.20
9.72 9.18 10.10 8.09
The following table izes the principal used for defined benefit obligation and pensated ot
Gratuity Compensated absences
Actuarinl assumptions 31 March 2018 | 31 March 2017 | 31 March 2018 | 31 March 2017
Discount rate 7.55% 7.00% 7.80% 7.80%
Withdrawal Rates 10% at all ages 10% at all ages 10%at all ages | 10% at all ages
Leave availment rate - - 5.00% 5.00%
Salary escalation rate (%o p.a.) * 5.10% 5.10% 5.10% 5.10%
Indian assured Indian assured Indian assured lz::;a;::::;;?
lives mortality lives mortality lives mortality (2006-08)
Mortality rate (2006-08) ultimate| (2006-08) ultimate (2006-08) ultimate ltimate




Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial statements (Continued)
as at 31 March 2018

(Currency : Indian Rupees in Lakhs)

Note 34 : Disclosure relating to employee benefits as per Ind AS 19 'Employee Benefits'

* The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors, such as

supply and demand in the employment market.

ption is as below:

_Quantitative sensitivity analysis for significant

Particulars

i. Discount rate
ii. Salary escalation rate - over a long-term

iii. Withdrawal rate (W.R.)

i. Discount rate
ii. Salary escalation rate - over a long-term

iii. Withdrawal rate (W.R.)

Gratuity Compensated absences

31 March 2018 | 31 March 2017 | 31 March 2018 | 31 March 2017
0.5% increase 0.5% increase
12.84 12.04 9.72 7.91
13.57 12.81 10.13 8,29
0.1% increase 0.1% increase
13.20 | 12.41 9.82 | 8.00
0.5% decrease 0.5% decrease
13.56 12.81 10.13 8.28
12.83 12.03 9.71 7.90
0.1% decrease 0.1% decrense
13.18 | 12.40 10.02 | 8.20

Sensitivity for significant actuarial assumptions is computed by varying one actuarial assumption used for the valuation of the defined benefit obligation, keeping

all other actuarial assumptions constant,

Maturity analysis of defined benefit obligation Gratuity Compensated absences
Particulars Cashflow Distribution (%) Cashflow Distribution (%)
1st Following Year 2,03 9.30% 1.88 13.50%
2nd Following Year 1.19 5.5% 1.44 10.40%
3 rd Following Year 1.13 5.2% 1.29 9.30%
4th Following Year 3.25 15.0% 1.58 11.40%
5th Following Year 1.17 5.4% 0.95 6.90%
Sum of Year 6 to 10 Year 6.92 31.9% 3.74 26.90%
Total expected payments 15.69 10.88

B) Defined contribution plans

The Company makes contribution towards provident fund to a defined contribution retirement plan for qualifying employees. The provident fund plan is operated
by the regional provident fund commissioner. Under the schemes, the Company is required to contribute a specified percentage of payroll cost to the retirement

contribution schemes to fund benefits.

The Company has recognised the following amounts in the Statement of Profit and Loss for the year:

Contribution to provident fund (refer note 28)

Sth Floer,
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31 March 2018 31 March 2017
2.81 0.38
2.81 0.38




papwI 9)eAL [lE] dndwg
poywr] sanadord muj suozoid

(8107 Arenuer o1 01d()) eAry ysoui(q "IN
(L10T 32quanoN ¢T 03d() rueNeH [e1sH "IN
(L107 dy $z 01dn) ysurg arfey N

(8107 Areniga z1 wo1) BATy [eWSH ‘SN
(L10Z 19quasa(] Z1 woid) ruexel vdea(] SN
(9107 1sn8ny 91 03dn) IpaaIIeYD [IYYY "IN
IpoAIMIEYD) NYsurYpNg "I

Auedwo) Areipisqng mofpg (O
Auedwo)) Supjoq (g

Ioyoaur(] Juspuadapuy
Ioyan( yuspuadepuy
Joyoan(] yuspuadapuy
Ioypan(g yuspuadopuy
Ioyaa( Juspuadapuy

Joyoo(q

Iopan(

(dJAD]) [PuEosIdJ JuswISeur Al A9 (V

Ay e g oY) Jo awmeN

digsuoneyas jo sanyen

(pasojostp are sanured ([ a1oym sdiysuone[ar [0nuoo 10§

1deoxa 1ea£ oy SuLINp OJUT PaIBIUS SUONOESUR) JO JUSIXD OY) 0) diysuorye[s1 Jo sunjeu pue sanued pajejal Jo sowep (e

1M0[3q UIAIS IE ( SIAINSO[ISIP

Lyred payejoy,, ‘bz prepue)s Sununoddy aerpuy Japun paxmbou se saansopsip Kaed pajey : ¢ 9J0N
p

(syyerT ur seadny werpuy : Aousiny))

810C Yo40pN [ € I s

(panunuo)) syuswivye)s [eULUIY S PUT Y) 0) SION

paTmIY NeALLJ 0)) SI2dOPAI( [[BIA] ddUBIY




- 00'0SL'T 00°0SL°T = - = = 14'952°C 00°SLO'E 3 - = (umpwa1d SuUrpnjous) Pansst amu2qaq
- - - - . - - STTI - s = v8'L88'T (PTeda. JO 12U) USYE)} WE0']
- - - - - - - = - 180 Ev'HT 01°zs Assumgoew wo pred Juay
- - - - - - €V'8L £€°67 P0°LS 3 = E SSOIA13S JO o5EYOIg
= - - - - €0 - - - - - - 539] FUIIS S10J00I(]
o107 Tudy [ | LIOZ WO 1€ |STOZYMBIW I€ | 9107 udy [ | LIOZ TOBIN 1€ |STOZWIBIN I€ | 910V 1 | LIOZ W 1€ [STOZ WIS I€ | 9TOZMMAV I | L10Z WM 1€ | 8T0Z UMBIN 1€ SN —
o W [JUT JUBIYIUTIS SUWAEY SIIPIOYIIBYS 533, WIS S10}I1Q usdmo)) ImploH AJBIPISqNG MOTR
PuR J¥ad o) 3u Sujpumsinopjqeled sauejeg
00°0SL'T - > = 14'95Z7°C 65°818 % = (wmrms1d SuTpn{ous) pansst 9d
- = = < €I°LOL'T 60'99%°7 - $9'607 predal Te0]
- * . - 8E'8ILT SS'PSP'T = 8¥°L60'T USE} URO']
- - - - - - 05°TT 08'ST Asupyoem uo pred jusy
- - > # 6EVEE [ = - S3OLALSS JO SEYOINY
. = SL0 S - 5 = - IPAATIGEYD) IV I
- = : 0s°1 - = = = BAIY qSOULT TN
= = 00T 00°1 = = = - IUeNeH [E1RH N
- = 001 = = T - - qauIg Alfey TN
= = = ST'0 i = = = ATy [BWSH S
= = = SL'0 8 = - e TUeseY ed3d( ‘SN
= = SL'1 SL'T - = - . IPAAIIEY) TYSTeYpnS "IN
$99] SULNIS S40§9001(]
LTOT WPEN 1€ | 8T0Z UMEIAL IE | L10Z YO I€ | 8TOZ WHEBIN I€ | L107 WRW 1€ | 8107 WMHBIN I€ | L10T Y05 1€ | ST0T VMBI T€
jwo) gy m suopdEsUBI])
yreogrutis Smavy ciepogereng £334 3uig s10p3911(] Auedmo) Jwipjoy Are1pisqng Mo[pR g

SUCHIPSUED AMEd PJERI JO AdEWmng

SDUBIEQ PUR SEIUISTI] JO ISINOD AIBUIPIO UY “IA0QE 0} PALIIJ0L SIBIBd PIJEJI LM JNO PILLIED SUORIBSUBI], (q

810 Y4ON [ £ 1D SD

(panuijuo)) S)UIWI)E)S [BIUBULY SV PUY I} 0) SYON

PN ealrg o) s1adofaad( [[BIAl dduey




Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial statements (Continued)
as at 31 March 2018

(Currency : Indian Rupees in Lakhs)
Note 36 : Segment Reporting as required under Indian Accounting Standard 108, “Operating Segments” :

Based on the “management approach” as defined in Ind AS 108 — Operating Segments, the managing director / director evaluates the
Group’s performance based on an analysis of various performance indicators by business segment. Accordingly information has been
presented along these segments. The accounting principles used in the preparation of the financial statement are consistently applied in
individual segment to prepare segment reporting, The Group is organised into business units based on its services and has two reportable
segments, as follows:

1. Leasing.

2. Outright Sales

a) Information about Primary Segments - Business Segments

31 March 2018

Particulars Leasing OQutright Sales Total
For the year ended 31 March 2018
Revenue
Segment revenue 1,796.58 - 1,796.58
Unallocated revenue C
1,796.58
Results
Segment results (143.33) (45.28) (188.61)
Unaltlocated expenses -
Operation (loss) (188.61)
Finance costs 1,486.02
Other income (1.30)
(Loss) before tax (1,673.33)
Tax expense 123.40
(Loss) for the year (1,796.73)
As at 31 March 2018
Segment assets 39,744.72 3,964.96 43,709.68
Unallocated assets 2,431.77
Total assets (A) 46,141.45
Segment liabilities 25,975.10 559.40 26,534.50
Unallocated liabilities -
Total liabilities (B) 26,534.50
Capital employed (A) - (B) 19,606.94

5th Floor, »
Lodha Excelus,
Apollo Mills Cormpoung,
N. M. Joshi Maig,
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Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial statements (Continued)

as at 31 March 2018
31 March 2017
Particulars Leasing Outright Sales Total
For the year ended 31 March 2017
Revenue
Segment revenue 87.03 - 87.03
Unallocated revenue #

87.03

Results
Segment results (493.61) (80.81) (574.42)
Unallocated expenses
Operation (loss) (574.42)
Finance costs 20.47
Other income (154.22)
(Loss) before tax (440.67)
Tax expense (280.95)
(Loss) for the year (159.72)
As at 31 March 2017
Segment assets 35,457.14 3,504.20 38,961.33
Unallocated assets 2,475.50
Total assets (A) 41,436.83
Segment liabilities 20,659.31 556.08 21,215.39
Unallocated liabilities -
Total liabilities (B) 21,215.39
Capital employed (A) - (B) 20,221.44

Note 37 : Disclosure with regards to section 186 (4) of the Companies Act, 2013

(i) For investments refer note 5

For Loans given :

Particulars e

interest 31 March 2018 31 March 2017 1 April 2016
[nter-corporate deposits 9% 185.68 250.68 256.37

Note :- Above disclosures do not include unsecured loans (including interest) granted before enforcement of Companies Act, 2013
amounting to Rs. 1,482.04 lakhs (31 March 2017 : Rs. 1,482.04 lakhs, 1 April 2016 : Rs. 1,407.13 lakhs). The Company has made provision
for expected credit loss due to uncertainty regarding recoverability of said loans hence interest is not provided on these loans during the year.

Note 38 : Expenditure in foreign Currency

31 March 2018 31 March 2017 1 April 2016
Capital Work in progress - 100.77 266.89
Travelling Expenses 14.59 - -
Business Promotion - 524 -
14.59 106.01 266.89

'-"d“-é:n.'.nll_- I
Mumbai-400011
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Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial statements (Continued)
as at 31 March 2018

(Currency : Indian Rupees in Lakhs)
Note 39 ; Financial instruments — Fair values and risk management (Confinued) :

B) Financial risk management

The Company has exp to the following risks arising from financial instruments:
a. credit risk ;
b. liquidity risk ; and
¢. market risk
Risk management framework
The Company's board of di has overall responsibility for the establist and ight of the Company’s risk
fra k. The Comp market risk through a treasury department, which eval and ises independent control over the
entire process of market risk management. The treasury d ds risk bjectives and policies, which are
approved by Board of Directors. The activities of this department include of cash , b ing ies, and
ensuring compliance with market risk limits and policies.
The Company’s risk policies are established to identify and analyse the risks faced by the Company, 1o set appropriate risk
limits and controls and to monitor risks and adherence to limits, Risk policies and are d regularly to reflect
changes in market conditions and the Company's activities. The Company, through its training and dards and proced
aims to maintain a disciplined and ive control
The audit i how g i pli with the Company’s risk licies and p dures, and
reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The audlt committee is asstsled in
its oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of risk Is and proced
the results of which are reported to the audit committee,
a. Credit risk
Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual
bligations, and arises principally from the Company's receivables from and in securities, The carrying amounts of
financial assets rep the maxi credit
Trade receivables
The Company extends credit to customers in normal course of busi The Comp iders factors such as credit track record in the
market and past dealings for ion of credit to . To ge credit risk, the Company periodically the fi ial
reliability of the taking into the fi ial condition, current ic trends, and analysis of historical bad debts and
agelng of ivables. O di receivables are regularly itored to make an of bility.
bles are provided as doubtful / written off, when there is no reasonable expectation of recovery. Where receivables have been
provided / written off, the Company continues regular follow up, engage with the customers, legal options / any other remedies available
with the objective of recovering these dings.The Company is not exposed to ion of credit risk to any one single customer
since services are provided to vast sp The Company also takes security deposits, ad . post dated ch etc from its
customers, which mitigate the credit risk to an extent.
Cash and cash equivalents
The Company held cash and cash equivalents with credit worthy banks of Rs 90.22 lakhs; Rs 63.74 and Rs l 246 94 lakhs as at 31 March
2018 ; 31 March 2017 and 1 April 2016 respectively. The credit worthiness of such banks and fi ial is evaluated by the
management on an on going basis and is considered to be good.
Exposure to credit risk
The allowance for impairment in respect of trade receivables during the year was Rs Nil (31 March 2017: Rs Nil)
The allowance for impairment in respect of loans and other financial assets during the year was Rs 15,37 lakhs (31 March 2017; Rs 470.01 lakhs)
The gross camying amount of financial assets, net of impai losses ised the i credit exp The
exposure to credit risk as at 31 March 2018 , 31 March 2017 and 1 April 2016 is as follows
Particulars 31 March 2018 | 31 March 2017 | 1 April 2016
Financial assets for which loss allowances are measured using 12 months Expected
Credit Losses (ECL) :
Trade receivables = " =
Loans and Other financial assets 2,703.48 2,688.11 2,218.10
The in the all for impai in respect of trade and other receivables during the year was as follows.
[Particulars Amount
Balance as st 1 April 2016 2.218.10
Impainment loss recognised 470,01
Balance as at 31 March 2017 2,688.11
Impairment loss recognised 15.37
lﬂl.l.mee as ol 31 March 2013 2,703.48
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Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial statements (Continued)
as at 31 March 2018

(Currency : Indian Rupees in Lakhs)
Note 39 ; Financial instruments — Fair values and risk management (Confinued) :
B) Financial risk management

b. Liquidity risk

Liquidity risk is the risk that the Comp.
are settled by delivering cash or another fi

y will difficulty in the obligati iated with its fi
inl asset. The Company's hto ing liquidi

ial liabilities that
is to ensure, a5 far as possible, that

it will have sulficient liquidity to meet its liabilities when they are dus, umiu: both normal and stressed conditions, without incurring

unacceptable losses or risking damage to the Company’s reputation,

Exposure to liquidity risk

The table below summarises the maturity profile of the Company's financial liabilities at the balance sheet date based on contractual

P

Contractual cash flows
Particulars Not
ote One year or less 1-Syears L TTE Total
veary
As at 31 March 2018
Non - derivative financial liabilities
Borrowings 17&21 1,887.84 4,071.00 15,353.00 21,311.84
Trade payables 22 409.96 = - 409.96
Other financial liabilities 18&23 3,153.85 1,171.41 - 4,325.26
5,451.65 5,242.41 15,353.00 26,047.06
As at 31 March 2017
Non - derivative financial liabilities
Borrowings 17&21 11.25 12,054.00 3,305.51 15,370.76
Trade paysbles 22 146,69 s = 146.69
Other financial liabilities 18&23 4,526.57 435.79 - 4,962.36
4,684.51 12.489.79 3,305.51 20,479.81
As at 1 April 2016
Non = derivative financial liabilities
Borrowings 17& 21 = 11,136.00 6,264.00 17,400,00
Trade payables 22 5824 - - 58.24
Other financial linbilities 18& 23 1,977.53 115.90 - 2,093.43
2l035'77 11 ,2=5_I.90 6,264.00 19,551.67
c. Market risk
Market risk is the risk that the fair value or future cash flows of a fi ial i will fl b of ch in market prices.

Market risk comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and commodity risk.

Financial instruments affected by market risk include borrowings and bank deposits. The objective of market risk
and control market risk exp within bl while optimising the retum.

Interest rate risk
Interest rate risk is the risk that the value of a financial instrument will fluctuate because of changes in market interest rates,

Exposure to interest rate risk:
The Company’s exposure to market risk for changes in interest rates relates to fixed deposits and borrowings from banks.

isto "

The interest rate profile of the Company’s interest-bearing fi ial i as reported to the of the C

follows:

Particulars 31 March 2018| 31 March 2017 | 1 April 2016

Fixed-rate instruments;

Financial asset (Bank deposits) 601.18 63.74 1,246.94

Financial liabilities (B ings) (1,887.84) {11.25) -
(1,286.66) 52.49 1,246.94

Variable-mate instruments:

Financial liabilities (B ings) (19,944.00) (17,699.25) (18.188.90)

Fair value sensitivity analysis for fixed-rate instruments

y is as

The Company's fixed rate borrowings are carried at amortised cost. They are therefore not subject to interest rate risk as defined in IND AS 107, since neither the

camying amount nor the future cash flow will fluctuate because of a change in market interest rates.

The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings
affected. With all other variables held constant, the Company’s loss before tax is affected through the impact on floating rate borrowings, as

follows:

Particulars 31 March 2018 | 31 March 2017
Increase in basis points 50 basis points | 50 basis points
Effect on loss before tax, increase by 99.72 88.50
Decrease in basis points 50 basis points | 50 basis points
Effect on loss before tax, decrease by 99.72 88.50
Foreign currency risk

The Company has negligible exp to risk since almost all the ions of the Company are d d in Indian Rupees.

Commodity and other price risk
The C y is not exposed to the

dity and other price risk.
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Alliance Mall Developers Co Private Limited

Notes to the Ind AS financial stat (Continued)
as at 31 March 2018

(Currency : Indian Rupees in Lakhs)
Note 40 : Capital Management

The Company manages the capital structure by a balanced mix of debt and equity. Necessary adjustments are made in the capital structure

considering the factors vis-a-vis the changes in the general lable options of financing and the impact of the same on
the liquidity position. Higher loverage is used for funding more liquid working capital needs and conservative leverage is used for long-term
capital investments. No changes were made in the bjectives, policies or p during the financial year ended 31 March 2018, The

Company calculates the level of debt capital required to finance the working capital requirements using traditional and modified financial
metrics including leverage/gearing ratios and asset tumover ratios.

As of balance sheet date, leverage ratios is as follows:

Particulars 31 March 2018 31 March 2017| 1 April 2016
Total debt (Refer note 17, 21 and 23) 21,831.84 17,710.50 18,188.90
Less: cash and bank balances (Refer note 6 and 13) 601,18 63.74 1,246.94
Adjusted net debt 21,230.66 17,646.76 16,941.96
Total equity 19,606.95 20,221.43 16,261.40
|Adjusted net debt to adjusted equity ratio (times) 1.08 0.87 1.04

Note 41 : Operating leases

Leases as lessee
i) The Company has taken plant and machinery on operating lease from its fellow subsidi y company . The Company has entered into a rental
agreement for 3 year. The rent puy recognised in the stat of profit and loss is Rs 15.05 lakhs ( 31 March 2017: Rs Nil).

ii) There is no future mini lease p under llable operating lease.
Leases a3 lessor
i) The Company has given its retail mall situated at Coimbatore on lease/ leave and licence from 21 July 2017. The cancellable leases are
ble by mutual on Ily agreeable terms. The lease i pmised in the st of profit and loss is Rs 1049.52

Inkhs (31 March 2017: Rs Nil)

iiy The future mini lease pay for llable operating lease are as follows:
Particulars 31 March 2018 31 March 2017
Within less than 1 year 2,676.43 -
Between one and five years 4,065.72 -
Later than five years 506.85 -

Note 42 : Disclosure of Specified Bank Notes (SBNs)

During the year, the Company had specified bank notes or other d ination note as defined in the MCA notification G.S.R. 308(E) dated

30 March 2017 on the details of Specified Bank Notes (SBNs) Disclosure related 1o Specified Bank Notes (SBNs) held and transacted during

the period from 8§ Ni ber 2016 to 30 D ber 2016, the di ination wise SBNs and other notes ns per the notification is given below:
Other

Particulars SBnNn:(;g[l: ;(')‘:)())? denomination Total
notes

Closing cash in hand as on 8th November 2016 0.46 0.23 0.69

+) Permitted receipts - 2.82 2,82

(-) Permitted payments - 0,56 0.56

1{-) Amount deposited in Banks 0.46 0.74 1.20

Closing cash in hand as on 30th December 2016 - 175 175

* For the purpose of this clause, the term ‘Specified Bank Notes' shall have the same meaning provided in the nolification of the Government
of India, in the Ministry of Finance, Department of Economic Affairs number S.0. 3407(E), dated the 8 November 2016,

Note 43 : Prior year comparatives
Previous year's figures have been regrouped or reclassified, to conform to the current year's presentation wherever considered necessary.

Note 44: Prior period figures have been audited by a firm of Chartered Accountants other than B S R & Co. LLP

As per our report of even date attached

¢ Board of Directors of
5 Co Private Limited

ForBS R & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

Mansi Pardiwalla
Parmer
Membership No: 108511

DIN 05151360

Place : Mumbai Place : Mumbai
Date : 28 May 2018 Date : 28 May 2018
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