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INDEPENDENT AURITOR'S REPORT

To the Mambers of Empire Mail Private Limited,
Report on the Financial Statements

We have audited the accompanying financial stalcments of Empira Mall Private Limited (‘the
Company"), which comprise the Balance Sheel as at 31st March, 2015, the Statemant of Prafit and
Loss, the Cash Flow Statement for the year then ended, and a summary of the significant aceounting
policies and other explanatory information.

Management's Responzibility for the Financial Statements

The Company's Board of Directors is responsible for the matlers stated in Section 134(5) of
the Companies  Act, 2013 (the Aot} wilth respect to the preparation of these financial
slaternents thal give a true and fair view of the financial position, financial performance and cash
flows of the Cc:m'pany in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014, This responsibility also includes maintenance of adequata
accounting records in accordance with the provisions of the Act for safeguarding of the assels of the
Company and for prevanting and detecting frauds and other irregularities; selection and application of
appropriale accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and mainlenance of adequate internal financial controls, that
were operaling cffcctively for ansuring the accuracy and completenass of the accounting records,
relevant to the preparation and presentation of the financial staternents that give a true and fair view

and are free from material misstatement, whether due to fraud or error.

Auditor's Rezponsibility

Qur respansibility 15 1o express an opinion on these financial statements based on our audit.

We have laken into account the provisions of the Act, the accounting and auditing standards
and matters which are reguired o be included in the audit report under the provisions_of the Act
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and the Rules made thereunder.
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We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free

from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements, The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material migstatement of the financial statements, whether
due to fraud or error. In making those risk agsessments, the auditor cansiders internal financial control
relevant to the Company's preparation of the financial statements thal give a true and fair view in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Company has in place an adequate internal financial controls
system over financial reporting and the operating effectiveness of such confrols, An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company's Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficieni and appropriate to provide a basis

for our audit opinion on the financial statements.

Opinion

In our gpinicn and to the best of our information and according to the explanations given to us,
the aforesaid finangial statements give the information required by the Act in the manner 0 required
and give a true and fair view in canformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at 31st March, 2015, and its loss and its cash flows for the

year ended on that date.
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2015 (“the Order") issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the annexure a

statement on the matters specified in the paragraphs 3 and 4 of the Order.

As required by Section 143 (3) of the Act, we report that;

{a) We have soughl and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company se

(c)

far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Staternent dealt with

by this Report are in agreement with the books of account,

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

On the basis of the written representations received from the directors as on 31 Mareh,
2015 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2015 from being appointed as a directer in terms of Section
164 (2) of the Act.

With respect to the other malters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies {(Audit and Auditors) Rules, 2014, in our apinion and to the best

of our information and according la the explanations given to us:

() The Company has disclosed the impact of pending litigations on its financial position in its

financial statements — Refer Note 27 (a){iii) to the financial statements;
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{if) As informed to us by the management, the Company did not have any long-term contracts

including derivalive contracts for which there were any material foresesable losses.

(fiiy There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

ForSGCO&Co.
Chartered Accountants
Firm's Registration No. 112081W

3

Shyamratan Singrodia
Partner
Mem. No. 49006

Place : Mumbai
Date : 19% May, 2015
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Annexure to the Independent Auditors Report

The Annexure referred to in Paragraph 1 under the heading "Report on Other Legal and Regulatory
Requirements "in our Independent Auditor's Report to the members of the Company for the year ended
318t March, 2015.

As required by the Companics (Auditors Report) Qrder, 2015 and according to the information and
explanations given to us during the course of the audit and on the basis of such checks of the books and
records as were considered appropriate we report that;

(}  a The Company has maintained proper records showing full particulars including quantitative
details and situation of fixed sssets.

b) The Fixed Asscls have been physically verified by the management during the year at
reasonable interval. In our opinion the frequency of verification is reascnable having regard to
the size of the Company and the nature of its assels. No discrepancies have been naticed on
such physical verification,

(i) &) The inventorics comprises of Construclion Wark-in-Progress which includes EXpenses
attributable to the Commercial Project. Considering the nature of construction werk and the
manrer in which the same is carried cut, we are of the opinion that verification of such
expenscs and recards maintained at sites are adequate and proper. The Construction Work-
in-Pregress is recognised based on such verification. In our opinion, the procedure of
continuous verification by the management and the records maintained are reasonable and
adequate in relation {o the size of the Company and the nature of its business.

(i~ The Compary has nat granted any loans to the parties covered in the register maintained under
Section 189 of the Act. Hence paragraph 3 (i) of the said Order are not applicable to the
Company.
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There are adequate internal control systems commensurate with the size of the Company and the

nature of its business with regard to purchase of fixed assets. There has been no sale of goods

during the year. Internal control system in respect of sale of services needs to be strengthened fo

make it commensurale with the size of the Company and the nature of its business. During the

course of our audit, no major weakness has been noticed in the internal control systems,

The Company has not accepted any deposits from the public.

As per explanation & information given to us, the Company has maintained the cost record as

prescribed by the Central Government under subsection (1) of Section 148 of the Act. However the

same have not been reviewed by us.

a)

Accordingly to the records of the Company, the undisputed statutory dues including
Provident Fund, Employees' State Insurance, Income Tax, Sales Tax, Wealth Tax, Service
Tax, duty of Customs, duty of Excise, Value Added Tax and Cess wherever applicable have
regularly been depasited with the appropriate authorities except there are delays in certain
cases of Service tax & TODS .There are no undisputéd amount payable in respect of such
statutory dues which have remained outstanding as at 315t March, 2015 or a period more
than six months from the date they became payable except for the Service Tax and TDS
amounting to Rs 120,06 Lakhs and Rs 23.07 Lakhs respectively.

According to the information and explanations given to us , there are no dues of Income Tax,
Sales Tax Wealth Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax and
Cess which have not been deposited on account of any dispute with the appropriate

authorities.

According to the information and explanations given to us, there is no amount reguired to be
transferred to investor education and protection fund in accordance with the relevant
provisions of the Companies Act, 1958 (1 of 1956) and rules made thereunder.




(vii)

(ix)
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The Company has accumulated losses at the end of the financial year which is more than 50% of
its net worth and it has incurred cash losses during the current finangial year and in the
immediately preceding financial year.

Based on our audit procedure and as per informalion and explanation given by management |, the
company has repaid dues to banks which was delayed by few days beyond stipulated date by the
end of the year except for Rs. 268.75 |akhs

{(x)  The Company has not given any guarantee for loans taken by others from banks and financial
institutions.

(xiy  The Company has not obtained any term loans during the yaar under repon.

(xii) During the course of our examination of the books and ratords of the Company, carried aut in
accordance with the generally accepted auditing practices in India, and according to the
informaticn and explanations given to us, we have neither come across any instance of any fraud
an or by the Company, noticed or reported during the year, nor have we been informed of such
case hy the management.

ForSGCO& Co.

Chartered Accountants

Firm's Registration No. 112081W.

Shyamratan
Parner
Mem. No. 43006

&,

Place | Mumbai
Date: 19t May, 2015.



Empire Mall Privata Limited

Balance Sheot 3 at 313t March, 2015
(Rs. In Lakhs)

Az at Az at
Partculars Notes | s1.03.2m15 31.03.2014
EQUITY AND LIABLITIES
Shargholdars’ Funga
Share capital ? 767631 7.676.33
Rosorvos & surplus 3 (3,424,410 {1,463.82)
425192 6,212.51
Nanscurrant Liabllitios
Leng-term borrowings 4 13985830 16,400.38
Deferad tax liabilities (net} 5 - 8147
Cther long- term liabilitios B f,306.83 4,690.33
20,355.13 2017224
Currant Llakilitios
Trade payables 7 B14.46 1277
Cther currant liabilities B 4,125.38 3,409.48
Shorl-tarrn provisions 8 8119 36.70
5,021.02 4,158.95
Total 28,628.07 30,843.70
ABSETS
NetGurrdnt Assots
Fixed assats
- Tangible assets 10 18,118.15 19,635.03
Daferrad tax Aszels (net) 11 1271 -
Long-term loans and advances 12 734.90 495 43
Other non - current assets 13 0.01 10338
18,865.77 20,234.80
Currant Aggpts
Inventories 14 3,139.82 3 1z2ar
Trada raceivahles 15 8,745.04 3,443 23
Cash and bank balences 16 474,72 452 04
Shart-terrm loans and advances 1T 270.43 300,58
Other curren] assots 18 126.30 018
10,762.30 10,308.90
Total 29.628.07 30,543.70
Slgnificant Accounting Pelicios 1
Accompanying Notes 1o Accaunts 27

Az per our attached report of even date
FersGCO&Co : 2 Far and on behalf of the Board

Chartered Acmuniant%."-_f'_" 2N\ w -
[[ . N \. A w
L] e fEIY 8 ‘I —
: 7 “Managing Diractor

rd
Pariner K@j"p"
Mam. No. 49006 ¢'Chief Finance Officer

Placa : Mumbai Place | Murntai
Date : 19th May, 2015 Date : 19th May, 2015




Emplra Mall Private Limltad

Statement of Profit & Loss for the year ended 31at Margh, 2015

(Rs. In Lakhs)

Yaar Endad Yeor Ended
Partlculars Note No. 1.03.2018 11.03.2014
INCOME
Rovarue from operations 19 3,857 04 523745
Dther incoime 20 38.55 5d.03
Total Revenue 3,895 59 5,281.48
EXPENSES
Cost of commorcial project 21 299,88 §73.15
Employes henefits expansa 22 135.74 M7
Finance costs pK] 2,099.41 2,358.33
Dapreciation 19 1,538.67 2,041.52
Other gxpenses 24 1,832.48 2,251.60
§,906.18 7,636.27
Profit ! {Logs) bofore tax and excaptional itema (2,010.58) {2,344 89)
Exceptional llems 25 4190
Profit / {Losa) bhafore Tax {2,052.49) (2,344.589)
Less ; Tax axpenso
Current fax - -
Defarred tax |iability / (assats) (93.44) 15,23
{93.44) 15,22
Profit / {Loas) for tho year {1,935.05) (2.360.12)
Earnlngs por equity share 26
(Nominal value of share R3.10 (PY Rs.10) : Basic {2.54) (3.07)
- Diluted {2.55) {3.07)
Slgnlficant Accounting Pollglos 1
Accompanying Notas to Accounts 27

AS per our attached report of even data
ForSGG Q& Co,

ZC 0 &\

: N\ For and en bghalf of tho Board

~ ‘D i
AL

N\ Meraptng Diractor Diroctor
Shyamratan Shgrodia S
Pariner &»"F‘

Mem. No, 49008

Place : Mumbhi
Date : 19th May, 2015

Place | Mumbai
Date | 19th May, 2015



Empira Mall Private Limitad

Cash Flow Statement for the year endad 31st March, 2015
(Rs. In Lakhs)

Year Ended Yoar Ended
Particulars $1.03.2015 21.03.2014
Cash Flow from Operating Activitias:
Net Profit / (Loss) before tax and excaptional items (2,010.59) (2,344.89)
Adjustments for :
Depreciation 1,538.87 2,041.02
Dividends - (1.28)
interest income (35.95) {41,50)
Finance costs 2,099.41 2,358.33
Operating profit befare working capltal changes 1,591.54 2,012.48
Adjustments for !
Increase / {Decrease) in Other fang-term llabilities 1,696.44 1,827.12
Incraase / (Decrease) in Trade payables 107.69 61.49
Increase / (Dacreasa) in Short-term provisions 44,49 {46.59)
Increase / (Decrease) in Other cument liablities 715.50 2313
Decreasa / (Increasa) in Long-term losns and advances (57.01) 8035
Decrease / {Increase) In Other non-current assets 103.37 (30.22)
Decrease / (Increase) in Inventories (26.95) 317.69
Decrease / {Increasa) in Trade receivablas (302.81) {1,361.75)
Becrease / (Increase) in Short-term loans and advances 30.15 271,25
Decreases / {Incraasa) in Other gurrent assets (126.12) 1,53
Cash generated from / {(used in) operations 3,770.69 3,165.52
Diract taxes pald (182.40) (38.16)
Excaptional itams (41.90) -
Net cash flow from / (used jn} oparating activitlas 3,546.39 3,127.36
Gash Flow from Invasting Activities:
Purchase of fixed assets {23.17) {10.85)
Purchase of invastments - {683.00)
Sala of Investments - 583.00
Redemption / maturity of bank depasits (33.80) (29.49)
Dividends - 1.38
Interast ingume 35.95 41,50
Nat cash flow from / (usad In} investment activities (21.02) 2,54
Cash Flow from Financing Activities:
Proceeds from lang - term borrowings {Net) (1,432.08) (999.47)
Finance cosls (2,099.41) (2,356.33)
Net cash flow fram / (used In} financing activities (3,531.49) (3,258.20)
Net incraase / (decreass) in cash and cash aquivalents (6.12) (128.30)
Cash and ¢ash equivalants at tha beginning of tha year 39.77 168,07
Cash and cash equlvalents at the end of the year 13,65 W




Empire Mall Private Limited

Cash Flow Statement for the year ended 31st March, 2015

Hota:

1 Cash and Cash Equivalents at the end of the year consist of cash in hand and balances with banks ara 2s follows |

(Rs. In Lakhs)

Particulars As at As at
H.03.2015 31.03.2014

Cash on hand 7.27 6.26
Cheguas on hand - 6.00
Balances with bank an cument account 26.38 2751
33.65 0.7

2 The previcus year figures have heen regrouped / rearranged wherever necessary in order fo conform to this current

presentation.

As per our report of even date attached

For$GCO8 Co. —
Chartered Accountants '

Shyaniratan Singrodia
Partner
Mem. No, 49006

Flace : Mumbali
Date : 19th May, 2015

For and on behalf lhe‘ Board

Place : Mumbai
Date : 19th May, 2015

ed
; va—'«"‘ oo

Director




Empira Mall Private Limited

Notes to financial statements far the year ended 31 March, 2015

Corporate information:

Empire Mall Private Limited (the Company) is a company domiciled in India and incorporated under the
provisions of the Companies Act, 1956. The Company is engaged in the business of developing,
owning and operating of Shopping Malls, Commercial and Residential Premises. The Company is also
providing related management consultancy services.

Note : 1 Significant Accounting Policies & Notes on Accounts

a) Basis of Accounting:

The Financial Statements have been prepared in accordance with Indian
Generally Accepted Accounting Principles (GAAP) under the historical cost
convention on the accrual basis and in compliance with all the mandatory
accounting standards as prescribed under Section 133 of the Companies Act
2013 (‘Act) read with Rule 7 of the Cormpanies (Accounts) rules, 2014,

Financial Staterents are based on historical cost convention and are prepared
on accrual basis.

b} Revenue Recognition:

Revenus i beng racognised as and when there is reasonable ceralnty of its
ultimate realisation. Income earned by way of leasing or renting out of
commercial premises Is recognised as income in accordance with Accounting
Standard 19 on “Leases” (AS 19).

The Company follows the Percentage of campletion method for the accounting of
rovenue from construction projects. Under this method the Cempany recognizes
revanue in proportion to the actual cost incurred as against the total estimated
cost of the praject under execution subject ta complation of construction work to &
certain level depending on the type of the project.

_ Land & TOR cost is not included in computing the Percentage of Project
Campletion for recognizing revenug.

- Revenue Is recognized either on execution of an agreemant or a letter of
allotrnant.

- The estimates relating to percentage of completion, cost 10 completion,
saleable are, etc being of a technical nature are revised periodically by the
managarment and are considered as change in estimates and accordingly,
the offect of such changes in estimates is recognized in the pariod In which
such changes are determined.

Interest is recognisad on a time proportion basis taking in to account the amount
outstanding and the rate applicable.




Empire Mall Private Limited

Notes to financial statemants for the year ended 31# March, 2015

lv.  Dividend incare is recognised when the right to receive payment Is established.
¢) Use of Estimates :

The preparation of financial statements in conformity with Generally Accepted Accounting
Principles requires estimates and assumptions to be made that affect the reported
amounts of assets and liabllities and disclosure of contingent llabliitles on the financial
siatements and the reported amounts of revenues and expenses during the reporting
pariad.

Difference between actual results and estimates are recognized in the periads in which
the results are known/ materialize.

d) Tangible and Intangible Assats:

i Fixed Ascals are stated at cost less accumulated depreclation and impaimients
loss, if any. Cost comprises the purchase price and any atfributable cost of
bringing the assets to its warking condition for Intended use. Indirect preoparative
expensos and borrawing costs attributabla to construction or acquisition of Fixed
Assets for the period up to the completion of construction or acquisition of Fixed
Assats are capitalised.

il.  Intangible assets are recognised only if they are separately Identifiable and the
Company controls the future economic benefits arising out of them, Intangible
assats are stated at cost less accumulated amortisation and Impairment.

¢) Depreclation:
| Leasehold Land is amortised over the remaining period of the Lease.

i, Depreclation on Other Fixed Assets is provided on "Written down value method'
hased on useful life of assets and in the manner spacified in the Schedule Il of
the Companies Act, 2013,

f) Inventorias:

Construction work In progress Includes cost of land, premium for development rights,
construction cost, barrowing cost and other allocated averheads incidental to the
prajects undartaken by the company.

g} Impairment of Fixed Asset:

An asset is troated as impalred when the camying cost of asset exceeds ils
recoverable value. An Impairment loss |3 charged to the statement of Profit and Loss
in the year in which an asset s identified as impaired. The impairmant loss racognised
in prior accounting pariod is raversed If there has been a change in the astimate of
recoverable amount.

N
g \
\\
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Empire Mall Private Limited

Noles to financial statements for the year ended 317 March, 2015

Investments:

investments that are intended to be held for more than a year, from the date of
acnuisition, are classified as long term investment and are carriad at cost less any
provision for diminution in value other than temporary. Investments other than long
term investments being current investments are valued at cost or fair value whichever
s lower.

Borrowing Costs:

Borowing costs afe recognised as an expense in the period In which they are incurred
excapt the borrowing cost atiributable to be acquisitions\ constructions of a quakfying
assets which are capitatised as a part of the cost of the fixed assets, upto the date, the
assets are ready for its intended use.

Retirement Benefits:

Company's contribution to Provident Fund and Other Funds for the year is
accounted on accrual basis and charged to the statement of Profit & Loss.

Liability for Leave Encashment Benefits has been provided on accrual basis.
Refirement benefits in the form of Gratuity are considered as defined benefit

obligations and are provided on the basis of the actuarial valuation, using the
projected unit credit method, as at the date of the Balance Sheet.

Provisions and Contingent Liabilitiea:

The Company recognizes a provision when there is a present obligation as a result of
a past event that probably requires an outflow of resources and a reliable estimate can
be made of the amount of the obligation. A disclosure for a contingent liability is made
when there is a possible obligation or a present obligation that may, but probably will
not, require an outflow of resources. Where there is a possible obligation or a present
obligation that the likelinood of outflow of resources is remote, no provision or
disclosure is made.




Empira Mall Private Limited

Notes to financial statements for the year ended 31% March, 2015

I) Foreign Currency Transactions:

i.  The transactions in foreign curencies on revenue accounts are stated at the rate
of exchange prevailing on the date of transaction.

ii.  The difference on account of fluctuation in the rate of exchange, prevailing on the
date of transaction and the date of realisation, are recognised in the Statement of
Profit & Loss .

i.  Differences on translation of Current Assets & Cument Liabilities remaining
unsettied at the year- end are recognised in the Statement of Profit & Loss.

iv.  The premium in respect of foreign exchange contract is amortised over the life of
the contract. The net gain or loss an account of any exchange difference,
cancellation or renewal of such forward exchange contract is recognised in the
Statement of Profit & Loss in the reporting period.

m) Accounting for Taxation of Income :

Current taxes

Provision for current income-tax is recognized in accordance with the provisions of
Indian Income- tax Act, 1961 and is made annually based on the tax liability after
taking credit for tax allowances and exemptions.

Deferrad taxes

Deferred tax assels and liabilities are recognized for the future fax consequences
attributable to timing differences that result between the profils offered for income
taxes and the profits as per the financial statements. Deferred tax assets and liabilities
are measured using the tax rates and the tax laws that have been enacted or
substantially enacted at the balance sheet date. Deferred tax assets are recognized
only to the extent there is reasonable certainty that the assets can be realized in the
future. Deferred tax assets are reviewed as at each Balance Sheet date.




Empire Mall Private Limited

Notes to financial statements for the year ended 31st March, 2015

Note 2 : Share capital

(Rs. In Lakhs)

As at As at
Particulars 31.03.2015 | 31.03.2014
Authorised
770.00 Lakhs Equity Shares of Rs 10 each 7,700.00 7,700.00
Issued, Subscribed and Fully Paid Up 7.676.33 7.676.33
76763 Lakhs Equity Shares of Rs, 10 each fully paid up
7,676.33 7.676.33

a) Reconciliation of shares outstanding at the baginning and at the end of the period

Particulars As at 31,03.215 As at 31.03.2014

Mo. In Lakhs | Rs. In Lakhs | No. In Lakhks | Rs. In Lakhs
Equity Shares
At the beginning of the period 767.63 7,678.33 76763 767633
Is5ued during the period - = % -
Dutstanding at the end of the pariod 767.63 7.676.33 767.63 7.676.33

b) Terms { rights attached to equity shares

The Company has only ane class of equity shares having a par value of Rs, 10 per share. Each holder of equity

share is entitled to one vote per share.

In the avent of liquidation of the Company, the holder of equity shares will be entiled to receiva remaining assets
of the Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of

equity shares held by the shareholders.

¢) Shares held by holding / ultimate holding company and / or thelr subsidiarles / assoclates

Particul As at 31.03.2015 As at 31.03.2014

aricuiars No. In Lakhs | Rs. In Lakhs | No. In Lakhs | Rs, In Lakhs
Prozone Liberty Intemational Limited, Singapore, 472.08 4,720.90 472.09 472090
Holding company

d) Detalls of Sharehlders holding more than §% shares in the company;

Particulars As at 31.03.215 As at 31.03.2014
articu No. In Lakhs | % holding No. In Lakhs | % helding
Prozone Liberty International Limited, Singapore, 47209 61.50 472.09 61.50

Holding company
Triangle Real Estate India Projects Limited 268.67 35.00 268.67

14
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Empire Mall Private Limited

Notas to financial statements for the year endad 313t March, 2015

{Rs. In Lakhs}
Note 3 : Reservas & surplus
As at
Parficulars Ag at 31.03.2015 31.03.2014
Sacuritles Premium
Balance at the beginning and end of the period 6,945.36 6,945.36
Surplus
Balance at the baginning of the pariad (8.409,18) (6,049.06)
Add: Frofit{ {Loss) for the year (1,959.08) (2,360.12)
Less ; Adjustment as refer to note no 7(b) of Schedule Il of Companies Act, 2012 154
(Net of Deferred tax) ( Refer note no. 27(i)) ‘
Closing Balance (10,369.77) (8,409.18
{3,424.41} (1,463.82)

Note 4 : Long-term horrowings

As at
Particulars As at 31.03.2015 1.03.2014
Tarm Loan From Bank {Secured) g 56552 11,812.47
Less: Intarest accrued (disclosed undar other current liabilitias) 188.52 136.75
Less: Current maturities of long term debt (disclosed under other current liabilities) 2.416.53 2,008.95
7,360.47 9.666.77

Loan from related party (Unsecured) 6,607.83 573381
13,968.30 15,400.38

Loan from related party roprasants

- Due to Prozone Inty Properties Limited - Ultimate Holding Company 6,607 83 573361

Term Loan From Bank (Secured) includes:

i Rs, 1388.66 Lakhs {PY Rs. 1754,73 Lakhs) term loan from Central Bank of India carries interest @ Base rate + 3.50%
(13.75%) p.a.. The loan is repayable in 93 Manthly instalments along with interest starling from January,2010. The loan
Is secured by first charge on pari-passu basis, by way of equitable mortgage of land and huildings and hypothecation of
all other fixed assets, both present and future, hypothecation of capital geods purchased under LCs and second charge
on all the cument assets of the company on regiprocal basis with the working capital lenders.

ii) Rs. 2330.33 Lakhs (PY Rs. 2041,12 Lakhs) term loan from State Bank of Patiala canying interest @ Base rate +
3.25% [13.50%) p.a. The loan is rapayzble in 93 Monthly instaimenls along with inferest starting from January 2010. The
loan is secured by first charge on pari-passy basis on the lease hold rights of properly at Aurangabad including all the
present and future structure and construclion there on and hypothecation of all the company's fixed assets bolh present
and future and second charge on all the current assets of the company on reciprocal basis with the warking capital
lenders.




b)

Empira Mall Private Limited

Nates to financlal statements for the year ended 318t March, 2015

(R, In Lakhs)
i) Rs. B237.54 Laihs (PY Rs. 7116.62 Lakhs)Term Loan from [DBI camies interest @ Basa rate + 1.75% (12%) p.a. The
Ioan i repayable In 102 Monthly instalments alang with interest starting from July,2011, The foan is secured by primarily
pan-passu charge by way of hypothecation of the rent receivables pertaining to rent from the Prozone Mall at
Aurangabad and collateraliy, first pari-passu charge by way of equitable morigaga of land and building at Aurangabad,
hypethecalion of the company's fixed assets and personal guarantees of directors Mr, Akhil Chaturvedi, Mr. Deep Gupta
and Mr. Nigam Fatel.

The akave loans are further securad by corporate guaraniee of the Holding Company - Prozane Liberty Internalional
Limited, Singapore and Utimate Holding Company Prozona Intu Properties Limited (Formerly known as Prozone Capital
Shopping Centres Limited).

Loan from refated parly represents unsecured loan taken from Prozone Intu Properties Limited (Formerly known as
Prozone Capital Shopping Centres Limited), Ultimate Holding Company carrying interest rate @ §.50% p.a. of which
rapayment schedule is not lixed,

Mote 5 : Defarrad tax liabilitles (nat)

As at
Particulars A a1 31.03.2015 3.03.2014
Deferrad Tax Liabllitios {Gross)
Fixed Assets | Impact of ditferenca between tax depreciation and dapreciation /
- . ‘ - 5146
amarfisation charged for the financial reparting
Impact of income charged to the statement of profit and loss in the current year
but aliowad for tax purposes on receipt basis
- Leasc Rental Adjustments - Unbilled Revenue & 33.60
- B5.06
Leas:
Deferrad Tax Assats {Gross)
Impact of Expenditure charged to tha statement of profit and 0% in the current 150
year but allowed for tax purposes on payment basis '
- 359
Deferred Tax Liabilities (Net) : B1.47
Nota 6 : Other long- tarm llabitities
Ag at
p 03
articulars As at 31.03.2015 11.03.2014
Mobilisation Advances (Refer note balow) 2,120.00 1,895.00
Lease Deposil from Tenants {Interest Beanng) 1,801.32 1,768.26
Less ; Interest accrued {disclosed under other current liabilities) 51.32 18.26
1,750.00 1,750.00
Lease Deposit fram Tenants (Interest freg) 2,516.83 945,39
6,386.83 4,680.38
Mobilisation advances represents |
Advances received from Fellow Subsidiary Companies
- Hagwood Commercial Developers Private Limited - 1,385.00
« Alliance Mall Developers Co Private Limited 2,120,00 600.00




Emplre Mall Privata Limited

Notos to financial gtatomenta for the year ended 31st March, 2015

{Ra. In Lakhs)

Mobilisation advances represents advance received from Follow Subsidiary Gompanles. Thage advances ara towards
varlpus expenses to be incurred by the Company on behall of the Fellow Subsidiary Companies in relation to
daveloprmant of the ratail component of the project and hance conaldered as lang term liabilities.

Note 7 : Trade payables

Az at
Particulars Az at 31.03,2015 14.03.2014
Trade payables
- Dua to Micro ,Small & Madium Enterprises 20.65 =
- Due to Othars 793.81 7277
814.46 277

Company had sought colirmation from the vendors whether they fall in the category of Micrg, Small and Medlum
Entarprises. Based on the informatlon avallable, the required disclosure for Micro, Small and Medium Enterprises under the

above Act 15 glven below !

As at As at

Pariculors March 31, 2015 | March 31, 2014
Tha principal amaunt remaining unpaid to any supplier a2 ot the end of accounting
year ; 20.65 -
interest dug thareon remaining unpaid at tha end of accounting year, -
The amaunt of interast paid by the buyer under MSMED Act, 2006 slong with the
amounts of the paymont made (o the suppller beyend the due date during each
accounting year, -
The amount of interest due and payablt: for the period (where the pringipal has
been paid but interest under the MSMED Act, 2008 not pald);
The amount of interest acerued and remaining unpaid at the and of actounting
year, and
Tha amaunt of furthar interast due and payable even In the succeeding year, until
such date whan the interest dues a5 above are actually paid to the small
antarprise, for the purpose of dizallowanes 25 a dedugtible expenditure undar
section 23. =
Mota 8 : Othar currant llabllities
Particulars patsosaots| S
Current matyrities of lang 1erm debt 241653 2,008.95
Inlerest accrued and due 239.84 155,02
Others
Duties & Taxes Payablo 44344 263,78
Advance from Custorners 597 551
Payables in rezpect of Capital Assels 945 65 856.22
Cither Liabilities T3.74 -

4,125,498 3,409.48




Empira Mall Prlvate Limitad

Notos to financial statemants for the year andad 31st March, 2015

Nota 9 : Short-term provigions

(Rs. In Lakhs)

Az al
Partlculars Ax at 31.03.2015 11.03.2014
Provisicn for Employee Benefils Expenses 27.00 2478
Pravision for Gratuity 310 1.01
Provision for Expenses 91.09 10.81
81.19 3670
Note 11 : Deferrad tax Assots (net)
As A
Particulars Ag ot 31.03.2015 A1.43.2014
Defarrad Tax Asgets [Gross)
Fixed Asgets : Impact of difference between tax depreciaion and depreciation /
S ) . 51.34 -
amortisation chared for the inancial reparting
Impact of Expenditure ¢chargad to the statement of profit and loss in the current 55 i
year but allowed for tax purposas on payment basis )
5368 -
Lass:
Dafarrad Tax Liabllitles {Gross)
impact of income charged o the statement of profit and lass in the current year
but allowed for tax purposes on recaipt basis
- Leaze Rental Adjustments - Unbilled Revenue 40.98 -
40.98 -
Defarrod Tax Assets {Nat) 12.11
Neote 12 : Long-tarm loans and advancas
(Unsecured, Considerad Good)
As at
Particulars As at 31.03.2015 11.03.2014
Security Deposits 10.78 12,78
Other Loans and Advances :
CENVAT Credil Receivable 237.66 170.58
Advance Tax & TDE {Net of provisions) 435.46 304.06
Prepaid Expenses - 807
734.90 495.49
Hota 13 : Other non - current assata
As ot
Particulars As at 31.03.2015 31.03.2014
Lease Rental Adjustments - Unbilled Revenue om 103,38
0.0 103.38
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Empira Mall Privata Limlted

Notea to financlal etatemants for tha year anded 31st March, 2015

Nota 14 Inventories
Valued at Lower of Cost and NRV

{Rs. In Lakha)

As at
Particulars Ax at 11.03.2015 31.03.2014
Work In Prograss - Commaercial Project 3,138.82 311287
3,139.82 3,112.87

Nota 15 : Trade racelvables
Particulars As 0t 31.03.2015 ks

31.03.2014
Trade Raecaivablas
(Unzecurad and Conziderad Gaod)
- Due for a period exceeding six months from the dale they are due for paymant 341572 466.06
« Other Dabts * 3,330.32 297717

8,746.04 6,443.21

Trada raceivables Includea emount due from :
Enterprises having significant infuence
Dua far a pariod excaading six months from the dale they are due far payment
- Faridabad Festival City Private Limited 160.E7 139.00
- Provogue (India) Limitad 1,65 15.10
Other Dabts
- Faridabad Fastival City Privale Limited 31.85 39,06
- Provogue (India) Limited 251 5.08

* Includes unblled recoivables of Rs, 2,649.24 Lakhs { PY Rs, 2,324.87 Lakhs) In respect of revenua from sale of

propedios recognisad on percentage complation mathed.

Ncta 16 ;: Cash and bank balances

An at
Particulars An at 31.03.2015 31.02.2014
Cash and Cash Equlvalents
Balancaes with Banks:
On Current Aczounts 26.38 T
Chaques on hand .00
Cash on Hand 127 526
Dther Bank Balances
Balanca with banks 1o the axtent hald as securily doposit 448 07 2.8

q78.72




Empire Mall Private Limited

Notes to financlal statements for the year ended 31st March, 2015

Nota 17 : Shorl-term [0ans and advances
(Unsecured, Considered Good)

{Rs. In Lakhs}

As at
Particulars As at 31.03.215 31.03.2014
Advances recoverable in cash or kind 240.96 147 67
Leans and advances 2.4 58.22
Other Loans and Advances
Prepaid expenses 2713 84,60
270.43 300,58
Note 18 : Other current assols
Az at
Particulars As at 11.03.2015 31.03.2014
Lease Rental Adjustments - Unbilled Revenue 126,30 0.18
12630 0.18
Note 19 : Revenue from operations
—_— YearEndad|  Year Ended
aricuiars 3.03.2015]  31.03.2014
Sale of Property
Revenue Recognised on Percentage Completion Method 375.93 1,788.96
Sale of Sarvice
License Fees 1,436.06 1485.74
CAM and Amenifies Charges 749.00 815,02
Othar Operational Income 1,206.05 1,143.73
3,857.04 5,237.45
Note 20 : Other Incomse
Particul Yaar Ended Yeaar Ended
anicutars 31032015  31.03.2014
Dividend income on current investments - 1.38
Interast income on fixed deposits 35,95 3158
Interest income on loans & advances - 11.15
Interest income an incarme tax refund 260 991
38.55 .03




Empire Mall Privats Limlted

Notes to financial statements for the year ended 31st March, 2015

(Rs. In Lakhs)
Note 21 : Cost of commercial project
Year Ended Year Ended
Particulars 2.032015|  31.03.204
Cpening Work in Progress - Commercial Project 3,112.87 3,430 56
Add/{Less) .
Administrative expenses 4.54 2583
Construction & development costs 272.28 526.82
3,389.70 3,986.01
Lass; Closing Balance Work in Progress - Commercial Profect 3,139.82 3112.87
299.48 873.15

Nota 22 | Employse benefits expense

. Year Endad Year Ended
Particulars 31.03.2015|  31.03.2014
Salaries, wages & bonus 128.87 102.31
Contribution to PF & other funds 7.90 7.56
Staff welfare expenses 0.97 1.50

135.74 111.37

Note 23 : Finance costs

Year Ended Year Endad

Particulars 31.03.2015 31.03.2014

Interest Expense

- Banks 1,405.16 1,637.08
- Dthers 691,52 718.59
Other Barrowing Costs 2.73 265

2,099.4 2,358.33




Etnplre Mall Privata Limited

Notes to financlal staterents for the yaar ended 31st March, 2013

Nota 24 : Othor axpanges

(R&. In Lakhs)

‘Yaar Endad Year Ended
Particulars 31.020.2018  31.02.2014
Rent 172 4.80
Ratos & taxes 190.14 101.08
Insurance 2077 2447
Fepairs 1 building 36.69 18.03
Rapairs 1 machingry 52.83 50,04
Electrcity charges 101421 1,299 99
Seeutlty charges B7.32 80.75
Housekeeping charges 76.42 9246
Printing & statlonery 1.53 1.37
Director Sitting Fees 1.23 -
Communication expenses 341 3.67
Legal & professional feas 176.32 208,12
Travelling & tonvayance 24.30 2749
Brokerage & commission 2.89 17.01
Advertisement & sales promotion expenses 9423 281.26
Auditors remuneration 26.50 13.88
Miscellaneous expenses 11.94 17.48
1,832.48 2,291.80
Payments to Auditors
Particulars Yaar Endad Yaar Endad
2 H.03.2015 31.03.2014
Audit Fees 12.00 12.00
Taxation Matters 15.50 -
Other Services 1.400 1.98
26.50 13.88
Add: Sarvice Tax 3.28 143
20.78 1531
Mote 25 : Exceptional items
Yoar Ended Year Ended
Farticulars 31.03.2015  31.03.2014
Rates & Taxes of earller years 41.90 -
4180

Nota 26 : Earnings per equity shara

In accordance with Accounting Standard 20- Earning Per Share, the computation of earning per shar i5 set out below :

Particular Yeaar Endad Yaar Endad
31.03.201%5 31,03,2014
A [Welghted average number of Equity Shares of Ra. 10/- sach

i|Mumber of shares gt tha end of the year 767.83 767 63
ii|Weightad average number of Equity Shares oulstanding during the year 767.63 767.63
iii| Welghted average number of Potential Equity Shares gutstanding during the year . -
iv| Total number of Equity shara for calculating Diluted Earning Par Share 767.63 76763
B |NetLoss after Tax available for Equily shareholders (Rs. In Lakhs) {1,959.05) (2,360.12)
C |Basic Eaming Per Sharc (In Rs.) {B/A (i)} (2.53) (3.07)

D |Diluted Eaming Per Share {in Ra,) {B/A {iv)} (2.99)
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Empira Mall Privata Limited
Nates to fingncal statomants for the year endod 315t March, 2015
{Ra. In Lakhs)
Note 27 : Accompanylng Notes to Accounts

a) Contingent Liabilitiea not providad for:
i) Guarantae given by Bank on behalf of the Company R, 115.60 Lakhs (PY Rs. 115.60 Lakhs).

I} Estimated amount of contracts ramaining to ba axecuted on capital account nat provided for (net of advanges) 232,69 Lakhs
(PY Rs. 544.98 Lakhs)

iiiy Claima against the Company, not acknowledged as dabts RS 163 Lakhs (FY Rs 183 Lakhs)
b) The ameunt of borrowing cost capitalised / apportionad to the respective qualifying assets Is Rs, Nil (FY Ks, Nil)
¢) In the oplnion of the Board the Current Assats, Loans and Advances are approximetely of the valye stated and are
realisable in the ordinary eourse of business. Furthar the provigiona for all known liabliities are adequately made and not in

excess of tho amounts reasonably necasaary.

d) Disclosura ag per AS 15 "Employeo Banefits” :
Tha principal assumptions uged in Ihe actuarial valuation of Gratyity ara ag fallpws -

Distount rate 7.80% 8.00%
Expected rate of withdrawals 10.00% 5.00%
Expacted rate of luturo salary incraasa 5.10% 5.00%

Changes in present value of obligations :

Yoar Endad Year Endad

particulars 1032018 31032014
Present valug of ebligation as at the beginning of the year 6.25 4.70
Intgrest Cogt 0.55 0,38
Current Service Gost 2.20 2.04
Benefits paid i« =

Actuarlal (Gain) / Loss on obligations {3.95) {0.87)
Prasant Value of gbligation as at the end of the year 5.07 6.25

Liability recognized in the Balance Sheet :

Yaar Ended’ Year Endod

culars 31.05.2015|  31.03.2014
Prezent valus of obligation as af the and of the yaar 5.07 6.25
Fair Yalue of plan assels as al the end of the year 573 5.24
Unfundad slatus {(1.66) 1.02
Unrecognized Actuaral (Gain)f loss - -

Mat (Assels)/ Liability recognized in the Balance Sheot (0.66) 1.02
- Non Gurrent (AssetsY Liability - -

- Currant (Assats)/ Liability (0.66) 1.02

Expenses recognized in the Profit and Loss Account :

Yaar Endad Yaar Endad

particulin: 31.03.2018  31.05.2014
Currant Service Cost 202 2.04
Past Sarvice Cost - .

Intarast Cost 0.55 0.38
Expacted retum an plan agsets - -

Actuarlal {Galn) f Loss on cbligations {3.95) (0.87)
Artuarial (Gain) / Loss on plan assels (D.SD) {0,49)
Total Expanses recognized in the Statement of Profit and Loss {1.68) 1.08




Empire Mall Private Limitad
Notes to financial statements for the year ended 31st March, 2015
Sagment information:

The Segmont Reporting of the Company had been prepared in accordance with Accounting Standard — 17 on
“Sagment Reporting” issued by the Companies (Accounts) Rules, 2014,

The Company |s engaged in the business of daveloping, owring and operating of Shopping Malls, Commarcial and
Rosidontal Pramises, Based on the business activities during the financial year, tho Company has identillad the
following business segments as lts primary segment:-

a) Leasing

b)Dutright Salos

The primary segment reporting format Is determined lo be business segment as tho company's risks and rates of
roturns are affected pradominantly by the nature of activitios

(Rs. In Lakhs)

Particulars Leasing | Outright Sales Total
For the year ended 31st March, 2015
Revanua
Segment Revenusg 348101 37593 3,857.04
Unallocated Revérue -
3LB5T.04
Results
Sagment Rosults 7.25 54.9¢ 1215
Unailscatad Exponses 83.79
Oparation Proilt B.38
Finance Costs 2,089 .41
Other Income {38.58)
Profit / (Loss) Before Tax (2,052.49)
Tax Expense {83.45)
Net Profit / (Loss) for the year (1,859.05)
Ag at 314t Margh, 2015
Segment Assets 16,461.83 8.917.91 2637974
Unallocated Asseta 4,248 33
Tatal Assets (A) 29,628.07
Segment Liabllias 18,552 87 462077 23,182.43
Unallocated Liabilities 219372
Toial Liabilitias (B) 25,376.15
Capital Employed {A) - (B) 4,251.92
Other sagment information :
Deprociation & Amartisation expense 1471.57 N 1,474.88
Unallocated Amaortisation expanse 63.79
1,538.87




Empira Mall Private Limited

Notes to financial statements for the year ended 31st March, 2015
(Rs. Ini Lakhs)

Particulars Leasing | CQutright Sales Tolal
For the year ended 31st March, 2014
Revenue
Segment Revenue 3.445.49 1,788.96 5,237.45
Unallocated Revenue =
5,237.45
Results
Segment Rasults (858.09) 865.36 1.27
Unallocated Expenses 4187
Operation Profit {40.58)
Finance Costs 235833
Other Intome {54.03)
Profit { {Loss) Before Tax (2,344.89)
Tax Expense 15.23
Nat Profit { (Loss) for the yaar {2,360.12)
As at 31st March, 2014
Segment Assets 17,957.01 B,497.34 26,454,368
Unallacated Assets 4,089.34
Total Azsets (A) 30,543.70
Segment Liabilities 16,985 10 151980 20,504.70
Unallocated Liabilitias 3.826.4%
Total Liahilities (B) 24,311.19
Capital Employad (A} - {B) 6,212.51
Other segmeant information :
Depreciation & Amertisation expanse 1,889.17 4.9 1,994.08
Unallecated Amortisation expense 47.85
2,041.92

The Company's business consists of one reportable geographic segment i.e., "Domestic”, hence no separate
disclosures parairing to sHributable Revenues and Assets are given




Emplre Mall Private Limitad

Notes to financial statements for the year ended 31st March, 2015

{Rs. In Lakhs)
f) Relatad Pavty Disclosure:-

As required undar Accounting Standard 18 ‘Related Party Disclosure® (A5-18), following are the detalls of transaclions during tha year with
the relaled parties of the Company as defined in A5 18

For the year endad 31* March 2015

i} Key Management Parsonnel

M. Akhil Chaturved) Dirgctor

Mr. Salil Chaturvedi Managing Director {From 301h March, 2015)
Mr. Desp Gupta {Upio 1st August, 2014) Director

Mr. Nigam Pate! {Upte 15t August, 2014) Direior

Mr. Prasad Sapre (from 30th March, 2015) CFO

Mr. Nitin Shetty (frem 2nd March, 2015) Company Secretary

ii) Enterprises over which key management personnel and thelr relatives ara able to axarcisa significant Influence :
- Provogue {Ingia) Limited
- Aeme Advertisement Private Limited
- Faridabad Festival City Private Limited

liy Foltow Subsidiary Companies:-
= Hagwaod Commercial Developers Private Limited
- Alliance Mall Developers Go Frivate Limited
- Omni nfrastruciure Private Limiled

iv) Holding Company:-
- Prozong Libery Intermational Limiled, Singapaors,

v) Ultimate Holdlng Company:-
- Prozgne Intu Properties Limited (Formerly known as Prozons Capilal Shapping Cenlres Uimited)

Related Party Transactiony
a) Sale/Purchase of goods and sarvicas

Mobillaation Sale Purchase| Amountduel Amount due
Loase Rental Advance
Particulars Depostt taken | of Goods of Goods| to Related| from Related
(Repald) IServicas fSorvices Parties Partles
Enternriaes Ownad or glgnificantly Influancad by kay management parsonnel or their ralatlves
Provogue (India) Limited 7.27 - 514 125 362
Acme Adverlisernent Frivata Limiled 35.70 4.89
Faridabad Festival City Privata Limited 58,62 192 52
Fallow Subsidiary Compenies
Hagwood Commercial Developers
Private Limited (1,395)
Alliance Mall Developars Co Private
Limited 1,520 2,120
Ultimate HoldIng Company
Prozone Intu Propertios Limited 189.34 197.28




Empira Mall Private Limited

Notes to flnanclal staterents for the yaar ended 3151 March, 2015

b} Loans taken and repayment tharaof

Partlculars

Loans
Taken

Lean
Repaid

Intarast

Amount dua
to Relatod
Partlos

Ultimate Holding Company

Prnzana Inlu Propentics Limlted

50815

144,64

510.90

£.607.83

by Remunsrations

Particulars

Dirbctors
Sitting Faos

Employea| Amount dus

Beneflt
Expange

to Rolatad
Partias

Key Management Perscninel

Mr. Akhil Chaturvodi

Mr, Mitin Shetty (from 2nd March, 2015)

1.25

0.27

3.27

For tha year ended 31et March 2014

Iy Key Management Parsonnal

Mr. Deap Glpta

Dlrectar

Mr. Akhil Chaturvadi

Dirgclor

Mr. Salll Chaturvadi

Directar

Mr. Nigam Patol

Director

i} Entarprises having slgnificant influence:

- Pravogus (Indla) Limited
- Acme Advertisement Private Limited

- Faridabad Festival City Privata Limitod

iil) Fellow Subsidiary Companias:

» Ragwand Gommerclal Davelopers Private Limited
- Allianse Mall Davelapars Co Privata Limited

- Ominl Infrastricture Private Limitad

Iv) Holdinyg Company=

« Prorone Liberty Intamalional Limitad, Singaporo.

v) Ultimata Holding Company:-

- Brozone Capital Shopping Contres Limited

Relsted Party Transagtions
g) SalefPurchase of goods and Rarvices

(Rs. In Likhs)

Particulars

Laass Rental
Daponit

Mabilisatlon
Advanca
Gilven |
{Repald)

Sala
of Goods
{Sarvices

Purchase
of Goods
{Servicas

Amgpunt dua
to Ralated
Partles

Amount due
from Relatad
Partias

Provaque (India) Limilad

7.27

Enterprises Owned o significantly Influenced by key management personnel or thelr relatives

Acme Advortlsernant Private Limited

13.19

142.66

37,99

2018

Farldabad Fostival City Private Limited

122,26

178.86

Fellow Subsidiary Companlas

Hagwood Commercial Developers
Frivate Limitcd

1,395.00

Alliance Mall Devalapars Go Private
Limited

00,00

Ultimate Holding Company




Empire Mall Private Limited

Hotes bo financial statements for the year ended 31st March, 2015
(Rs. m Lakhs)

Prozone Cepsal Shopping Centres
Limited - - - 177.97 D656
b Loans taken and repayment thereof
Aot due
Particulars T"“‘“; L“‘!; Imarest | ko Related
Repa Parties
Ultimate Holding Company
Prozone Cagpita Shopping Centres
Limiled £64.41 25640 568,20 57161
Hagqwaood Commercial Developers
Private Limited 1453 14.93
¢| Loans given and repayment thersof
Amaunt due
Particulars o RBIMEN  intorest | from Related
Parties
Lktimeate Holding Company
Alliance Mall Cewelopers Co Private
Limnited .06 (IR . -
Cymri infrasmeciure Privage Limited (AR 144 - -




a)

h)

)

k)

Emplra Mall Private Limitad
Notes to financial statemants for the year endad 31st March, 2015

The Company has given its prémises on operating lease and entered in to non-canceflable leave and License agreemaents
with various parties. The disclosure required to be mads in accordance with Accounting Slandard 19 on "Leases”,

a) Future minimum lease payments recaivable under non-canceliable operating leases in aggregate for the following
peniods;

(Rs. In Lakhs)

Parliculars As at As at
31.03.2013 31.03.2014

Not later than gne year 405.75 770,89

Later than one year and not later than five years - 404,75

b) Initial direct costs incurred on Inese leasing transactions have been recognised in the Profit and Loss Account,
Digclosure with regards to saction 188 (4) of tha Companies Act, 2013

During the year, the Company had given the unsecured short term loans to a party for the General Corporate pumpose. The
full particulars of the loans given is as below :

(Rs. In Lakhs)

Party Name Rate of Interest Closing
() Balance
Suchir Chemicals Private Limited 10% 2.34

The Company has revised depreciation rates on tangible fixed assels w.e . April 01, 2014 a3 per the useful life specified in
the Schedule 1l of the Companies Act, 2013 o as re-assessed by the Company. As prescribad in Sehedule I, an amount of
Rs.1.54 Lakhs (net of deferred tax) has been charged to Iha opening balance of retaired samings for the assets in respect
of which the remaining usaful life is NIL as on April 04, 2014 and in respect of other assets on that date, depreciation has
been calculated based on the remaining useful ife of those assets. Had the Company continued with the pravicusly
applicable Schedule XIV rates, charge for depreciation for the cument year ended on March 31, 2015 would have tean
higher and net profit would have been lower by Rs. 302.68 Lakhs.

Thers is no olher additional information pursuant fo the provisions of Part |l schedule Il of the Companles Act, 2013
requiring disclosure for the Company for the year under repart.

The Company has re-groupad, reclassified and/or re-arranged previaus year's figures, whefever necessary to conform 1o
current year's classification.
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