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INDEPENDENT AUDITOR'S REPORT

To the Members of Hagwood Commercial Developers Private Limited,

Report on the Financial Statements

We have audited the accompanying financial stalements of Hagwood Commercial Developers
Private Limited ("the Company"), which comprise the Balance Sheet as at 315t March, 2015, the
statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of the
significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Direclors is responsible for the matiers stated in Section 134(5) of
the Companics Act, 2013 (the Act') with respect fo the preparation of those financial
statemcnts that give a true and fair view of the financial position, financial pertormance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintcnance of adequate
accounting recards in accordance with the provisions of the Act for satequarding of the assets of the
Gompany and for preventing and detecting frauds and other iregularities: selection and application of
appropriale accounting policies; making judgments and estimates that are reasonable and prudent:
and design, implementation  and maintenance of adequatc internal financial controls, that
were  operating effectively for ensuring the accuracy and completeness of the accounting records,
reicvant to the preparation and presentation of the financial statements that giva a true and fair view
and are frec from material misstatement, whether due to fraud or error,

Auditor's Responsibility
Qur responsibility is to express an opinion on these financial statements based on our audil,

We have taken into account the provisions of the Act, the gccounting and auditing standards
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and matters which are required to be included in the audit report under the provisions of the Act
and the Rules made thereundar,

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of tha Act. Those Standards fequire that we comply with ethical reguirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free

fram material rmisstatement.

An audit involves performing procedures to oblain audit evidence aboul the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgrent,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Gompany's preparation of the financial statements that give a true and fair view in
order to design audit procedures that are apprapriate in the circumstances, but not for the purpose of
expressing an opinion on whether tha Company has in place an adequate internal financial contrals
System over financial reporting and the operaling effectivensss of such controls. An audit also
includes evalyating the appropriateness of the accounting policias used and the reasonablensss of
ine accounting estimates mare by the Company's Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidenca we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the finaneial statements.

Opinion

[n our opinion and to the best of our infurmation and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles genarally accepted in Ingia
of the state of affaire of the Company as at 31st March, 2015, and its profit and its cash flows for the
year ended on that date,
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Report on Other Legal and Regulatery Requirements

As required by the Companies (Auditor's Report) Order, 2015 (“the Order") issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the annexure 3
slatement on the matters specified in the paragraphs 3 and 4 of the Order.

As required by Section 143 (3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which 1o the best of

our knowledge and belief were necessary for the purposes of our audit

(b} In our opinion, proper books of account as required by law have besn kept by the Company 50
far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of aceount,

(d) In our cpinion, the aforesaid financial statements comply with the Accounting Stardards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Actounts) Rulgs,
2014,

(e} On the basis of the written representations received from the directors as on 318 Margh,
2015 taken on  record by the Board of Direclors, none of tho dirgctors s

disqualified as on 31gt March, 2015 from being appointed as a directer in terms of Section
164 (2) of the Act,

(f With respect to the other matters fo be included in the Auditor's Report in accordance
with Rule 11 of the Companias (Audit and Auditors) Rules, 2014, in our gpinion and to the best

of our informalion and according to the explanations given to us;

() The Company has disclosed the impact of pending litigations on its financial pasition in its
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financial statements ~ Refer Note 26 [AXiil) to the financial statements.

() The Company did nat have any long-term contracts inciuding derivative contracts for
which there were any material foreseeabls losses,

(i) There were no amounts which were required to he transferred to the Investor Education
and Protection Fund by the Company.

ForSGCO&Co.
Chartered Accountants
Firm’s Registration No. 112081w

S

Shyamratan Singrodia

Partner
Mem. No. 49006

Place: Mumbai
Date: 19% May, 2015
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Annexure to the Independant Auditors Report

The Annexure referred to in Paragraph 1 under the heading "Report on Other Legal and Regulatory
Requirements “in oyr Independent Auditor's Report to the members of the Company for the year ended
318 March, 2015,

As required by the Companies (Auditers Report) Order 2015 and according to the information and
explanations given to ug during the course of the audit and on the basis of such checks of the books and
records as were ¢onsidered appropriate we report that:

() a) The Company has maintainad proper records showing full particulars Including quantitative
details and situation of fixed asssts,

b) The Fixed Assets have been physically verified by the management during the year. In our
opinion the frequency of verification is reasonable having regard to the size of the Company
and the nature of its assets, Ng discrepancies have been noticed on such physical
verification,

(i} a) The inveniories comprises of Construction Work-in-Progress which includes expenses
altributatle fo the Project. Considering the nature of construction work and the manner in
which the same is carried out, we are of the opinion that verification of such expenses and
records maintained at sites are adequate and proper. The Construction Work-in-Progress is
recognised based on such verification. In our opinion, the procedure of continuous verification
by the management and the records maintained are reasonable and adequate in relation to
the size of the Company and the nature of its business.

() The Company has not granted any loans to the parties covered in the register maintained under
Section 189 of the Act. Henee Paragraph 3 (iii) (a) and (b) of the said Order are nat applicable to
the Company.

(V) Inour opinion and according ta the informalion ang explanations given to us, there is an adequate
internal control system commensurate with the size of the Company and the nature of its business
with regard to purchase of inventories and fixed assels and for the salg of goods. We have nol
observed any major weakness in the internal contro! system during the course of the audit

(v} The Company has no! accepted any deposits from the public,

(Vi) As per explanation & information given {0 us, the Company has maintained the cosl record as
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prescribed by the Central Government under subsection (1) of Section 148 of the Act. However
the same have not been reviewed by us,

a)  Accordingly to the records of the Company, the undisputed statutory dues including
Provident Fung, Employees’ State Insurance, Income Tax, Sales Tax, Wealth Tax, Service
Tax, Customs Duty, Excise Duty and Cess wherever applicable have regularly been
deposited with the appropriate authorities except for the slight delays in some cases of TDS
and Service tax. There are no undisputed amount payable in respect of such statutory dues
which have remained outstanding as at 31t March, 2015 for a period more than six months
from the date they became payable except ESIC and Provident Fund amounting to Rs 0.13
Lakhs and Rs 3.01 Lakhs respectively. .

b} According to the records of the Company, Income Tax, Wealth Tax, Sales Tax, Service Tax,
Custom Duty, Excise Cuty and Cess which have not been deposited on account of any
dispute with the relevant authorities are given below:

" Period to which
amount relates

Name of Amount

Statute

Forum where dispute is pending

(Rs. in lakhs)

2008-09 to 2012-13 ITAT (Appeais)

¢} According to the information and explanations given to us, there is ng amount required to be
transferred to investor education and protection fund in accordance with the relevant
provisions of the Companies Act, 1956 (10f 1956) and rules made thereunder.

The Company has no accumulated losses at the end of the financial year and it has not incurred
any cash losses during the financial year but has incurred cash losses in the immediately
preceding financial year,

The Company has no failities from banks, financial institutions and debenture holders.

The Company has not given any guarantee for loang taken by others from banks and financiaf
institutions,

The Company has not obtained any term loans during the year under report,
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(xii)  During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of any fraud
on or by the Company, noticed or reported during the year, nor have we been informed of such
case by the management,

ForSGC Q& Co.
Chartered Accountants
Firm’s Registration No. 112081W

el Z GO &N,

& ’,éJCJ O\
Shyamratan Singrodia \a\ MUMB“'/@; /
WS A/

Partner & r$o°

Mem. No. 49006

Place : Mumbai
Date: 19 May, 2015



Hagwood Commercial Developers Private Limited

Balancae Sheat as at 31st March, 2015

(Rs. in Lakhs)

As at Az al
Pariculars Notes 11.03.2015 21.03.9014
EQUITY AND LIABLITIES
Shareholder's Funda
Share capital 2 1,541.50 1,541.50
Resarves and surplus 3 21.209.91 20,830.35
RIM 2237188
Nen - gurrant Llabilitias
Long - term Borrowings 4 9.26 13.04
Lang - term provisions ] 0.14 -
9.40 13.04
Current Llabilities
Short - term berrowings B 236.00 58.23
Tradz payables 7 978.70 477.58
Cther current liabilities B 04503 1,918 05
Short - lerm pravisions g 96.81 119,96
2,308.62 1574.12
Tatal 25,067.43 24,959.61
ASSETS
Non - currant agapts
Fixed a=sats
Tangihle assels 10 877058 5.470.83
Capital wark in prograss 11 1a0.22 -
Non - eurrant Investment 12 5,600,00 5,600.00
Deferrad lax assets 13 1.52 0.16
Lang - term loans and advances 14 758.64 164211
15,261.36 1271310
Gurrant Azsets
Current investments 15 - 54.27
Inventarios 16 8,045.47 1171882
Trads Recelvables 17 500.83 -
Cash and bank balances 18 2347 naz
Short - term loans and advances 1% 1,236.19 447,05
8,806.07 12,246.51
Total 25,067.43 24,959.61
Significart Acoounling Policies 1
Accompanying Noles to Accounts 24
As par gur altached raport of aven date
f tive Board

For5GGQ&Co, g A\ For n beha

Chartered Accuumants V7 e\

fo o \ \

\'s "" ; '.‘::"',n"ll.'l -
Shyam tahSipgrodia N7/ naging Diréctor
Partner B Aac 3 7

Mem No. 49008

Flace ; Mumbal
Date : 19th May, 2015

Diractor

G

“ Company Secretary

r‘fi),_
W

\bo? b




Hagwood Commercial Davalopers Private Limited

Statement of Profit & Loas for tha year ended 31st March, 2015

(Rs. in Lakhs)

] Year Ended Year Ended
Particulars Notes | 31.03.2015 31.03.2014
INCOME
Revenue {rom operations 20 2,526,565 -
Other income 21 43.37 2113
Total Revenue 2,568.92 21.13
EXPENSES
Cost of Residential Project 22 1.974.59 -
Employea banefits expense 23 38.07 10.32
Dapreciation 10 11.09 7.57
Other expenzes 24 160.83 84.61
Total Expenses 2,184.58 102,50
Profit ! {Loas) bafore tax 348534 {81.37)
Less : Tax Expanse
Current tax (MAT) 42.85
MAT Credit Entitiemenit (75.30)
Delerred tax liability/ (asset) {1.76) (0.35)
Tax of earlier years - 1.98
579 1.63
Profit{ {Losa) for the yaar 379.55 {83.00)
Earning per aquity share 25
(Nominal value of share Rs. 10 (PY Rs. 10) ; Basic 2.48 (0.54)
: Diluted 2486 (0.54)
Significant Accounting Palicies 1
Acgompanying Notes te Accounts 26
As per our attached report of even date
ForSGCO&Co. n behalf of the Board
Chartered Accountants )
"7
Sh t P?: di; q;}%&,w;ufﬁ
yam ngrodia rector
Partner wjn_\\wj .

W

“Company Secretary

Mem No. 43008

Placa : Mumbai
Date ! 19th May, 2015




Hagwood Commercial Developers Private Limited

Cash Flow Statement for the year anded 31st March, 2015

(Rs. In Lakhs)
. Yeoar endadl ar ended
Particulars M .03.2:: 5 ;:.03.2014
A |Cash Flow from Operating Activities:
Net Profit \(Loss)before tax and before extraordinary itemg 385.34 {81.37)
Adjustments for :
Depreciation 11.09 757
Dividend income on current investments (1.33) (4.06)
Interest income on short term loans and advances (41.05) (16.28)
Operating profit before working capltal changas 354.05 (94.14)
Movements in Working Capital :
Increase/(Decrease) in Long term provisions 0.14 {1.55)
Increase/{Decrease) in Short-term provisions {99.08) 110.71
Increase/(Decrease) in Other current liabilities (923.92) 1,107.30
Increasef{Decrease) in Trade payables 501.12 132.71
Decrease/(Increase) in Inventories 232.29 (1,570.39)
Decrease/(Increase) in Trade Receivables {500.83) 0
Decrease/(Increase) in Other receivables and current assets 1,196.95 36.36
Net Cash from operating activities 760.75 (279.00)
Cirect taxes paid (6.64) (2.71)
Net Cash from operating activities 75411 {281.1)
B. |Cash Flow from Investing Activities:
Purchase of fixed assets - (31.45)
Sale of current investments 54.27 248,07
Movement in loans and advances {1.032.63) (28.40)
Redemption / maturity of bank deposits (0.84) (10.71)
Dividends 1.33 4,08
Interest income on short temn loans and advances 41.06 16.28
Nat Cash used In investment activities (936.82) 195.85
C. [Cash Flow from Financlng Activities:
Proceeds from short tlerm bomrowings 177.86 58.23
Progeeds /(Repayment) of long term borrowings (3.78) 13.04
Net Cash used from financing activities 174.08 .27
Netincrease in cash and cash equivalents {B.64) {14.59)
Cash and Cash equivalents (Opening) 20.66 35,25
Cash and Cash equivalents (Closing) 12,02 20,66




Hagwood Commerclal Developers Private Limited

Cash Flow Staterent for the year ended 31st March, 2015

{Rs. in Lakhs)
Notes :

1 Cash and Cash Equivalents at the end of the year consists of cash in hand and balances with banks are as follows -

(Rs. in Lakhs)

Particulars Asat As at
31.03.2015 31.03.2014
Cash in Hand 1.66 15.76
Balances wilh Bank 10.36 4.90
12.02 20,66

2 Previous year's figures have been regrouped / rearranged wherever necessary in order to conform to cumrent year's presentation,

As per our report of even date attached

ForSGCO&Co,
Chartered Accountants p _(gﬁ ’
. Qurior?_
,:xk’l it

Kn Pirector
Shyamratan-Singrodia j Q\\.%Q' s
Partner jose y Q}}W
Mem Mo, 49008 ief Finance Officer Company Secretary
Place | Mumbai _ Place : Mumbai

Date ; 19ih May, 2015 Dale : 19th May, 2015



Hagwood Commercial Developers Private Limitad

Notes to financial statements for the year ended 31st March, 2015

Corporate Information:

Hagwaod Commercial Developars Private Limited {the Company) is a company domiciled in Indla and
incorparated under the provisions of the Companies Act, 1956, The Company is engaged in the
business of developing, cwning and operating of Shopping Malls, Commercial and Residential

Fremisas.

Note 1: Significant Aceounting Policies & Notes on Accounts

a) Basls of Accounting:

The Financial Statements have besn prepared in accordance with Indian Generally
Accepted Accounting Princlples (GAAP) under the historical cost convention on the
accrual basis and in compllance with all the mandatory accounting standards as
prescribed under Section 123 of the Campanies Act 2013 (Act) read with Rule 7 of
the Companias (Accounts) rules, 2014.

Financial Statements are based on historical cost convention and are prepared on
accrual basis

b) Use of Estimates :

The preparation of financial statements in conformity with Generally Accepted
Accounting Principles requires estimates and assumptions to be made that affact the
reported amounts of assats and llabilities and disclosure of contingent liabilitles on the
financial statements and the reported amounts of revenues and expenses during the
reporting period.

Difference between actual results and estimates are recognized in the periads in which
the rasults are known/ malerialize.

c¢) Provislons and Contingent Liabllitles:

The Company recognizes a provision when there is a present obligation as a result of
a past avent that probably requires an outflow of resourcas and a raliable estimate can
be made of the amount of the obligation. A disclosura for a contingent liability is made
when there is a possible obligation or a present obligation that may, but probably will
nat, require an cutflow of resources. Where there is a possible obligation or a present
obligation that the likelihood of outflow of resources i remate, na provision or

disclosure ts made. YT

N
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Hagwood Commerclal Developers Private Limited

Notes to financlal statemants for the year ended 31st March, 2015

d) Rovenue Recognition;

lil.

v,

The Company follows the Percentage of completion method for the accounting of
revanue from construction projects. Under this mathod the Company recognizes
revanue in proportion to the actual cost incurred ag against the tolal estimated
cost of the project under execution subject to completion of construction work to a
certain Jevel depending on the type of the project

= Land & TDR cost is not Ingluded in computing the Percentage of Project
Completion for recagnizing revenue,

Revenue i recognized either on execution of an agreemen! or a lettar of
allctment,

The estimates refating to percentage of completion, cost to completion,
saleable are, elc being of a technical nature are revised periodically by the
management and are ¢onsidered as change in estimates and accordingly,
the effect of such ehanges in estimates is recognized in the period in which
such ¢hanges ara determined.

Revanue iz racagnized when It is samed and no significant uncertainty exists as
to its realization or collection.

Interest is recognised on a time proportion basis as taking in to account the
amount putstanding and the rate applicatle.

Dividend income Is recognised when the right to receiva payment is established.

o) Flxed Assats:

Fixed Assets are stated at cost less accumulated depreciation and impairments loss, If
any. Cost comprises the purchase price and any attributable gost of bringing the assets to
its working condltion for intended use. Indiract preoperative expenses and borowing costs
attributable to construction or scquisition of Fixed Assets for the period up lo the
completion of construction or gequisition of Fixed Assets are capitalised.

f} Depreciation:

Ne depreciation is provided on Frashold Land.

Depraclation on Fixed Assats is provided on “Written down value method' basad
on useful life of assets and in the manner specified in the Schedule | of the
Companies Act, 2013 RCIAL




Hagwood Commerclal Davelopars Private Limited

Notes to financial statoments for the year endad 31at March, 2015

g

invontories:

Construction work In progress includes eost of land, premium for development rights,
construgtion cost, borrowing cost and other allocated overheads incldental to the
projects underiaken by the company.

h) Miscellaneous Expanditure:

Preliminary Expenses are being amortisad in the year In which they are Incurred.

I) Expenditure during construction period;

)

K)

Expenditure of capital nature ingurrad during construction period In respact of a Praject
being executed by the Company Is grouped under Capltal work In progress. Such
Expenditute would be capitalized upon the commencement of commercial operations
of the Project.

Incidantal expenditure duting construction period pending allocatian included in capital
work in progress represents expenditure Incurrad in connaction with the Project which
|5 intended to be capilalized to the Projact. Expenditure not atiributahle to project, are
charged to Revenue Account,

Common Expenditure |5 allocated to project cost on certaln basis as Consldored
appropiale by the Management.

Impairment of Fixed Asset:

Az at the end of each year, the Company determincs whether a provision shoyld be
made for Impairment loss on fixed asset by considering the Indication that an
impairment loss may have octurred in accordance with Accounting Standard 28 on
“Impalmeant of Assets” . Whera the recoverable amount of any fixad asset is lower
than Its carrying amount, a provision for impairment Inss on fixod asset Is made for the
diffarance,

Invastmants:

Investments that are intanded to be held for more than a year, from the date of
acquisitton, are classified as long term investment and are camled at cost less any
provislon for diminution in value other than temporary. Investmonts othar than long
term Investments belng eument investments are valued at cost or fair value whichever

I5 lower. SO,

KI..‘E'. /
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Hagwood Commatclal Davelopers Private Limited

Notes to financlal statements for the year andad 31st March, 2015

l) Borrowing Costs:

BomowIng costs are recognised as expenses In the period in which they are incurred
except the borrowing cost altributable to the acquisitions\ constructions of qualifying
assets which are capilalised as a part of the cost of the fixed assets, upto the date the
acsels are ready for its intended Lse,

m} Reétirament Baneflts:

I Company's contribution o Providen Fund and Qther Funds for the year is accounted
on accrual basls and ¢harged to the statemant of Prafit & Loss.

ii.  Liabilty for Leave Encashment Benefits has been provided on agerual bass.

iii.  Retirement benefits in the form of Gratuity are considered as defined benafit
obligations and are provided on the basis of the actuarial valuation, using the
projected unit cradit method, as at the date of ke Balance Sheet.

n)  Forgign Gurrency Transactions;

i The transactions in forelgn currencies on ravenue accounts are stated at the rate of
axchange prevailing on the date of transaction.

i.  The difterence on account of fluctyalion in the rate of exchange, prevailing on the data
of trangaction and the data of realisation, are recognised in the Profit & Loss Account

iii.  Diffarencas on franslation of Current Assets & Cument Liabilities remalning unsettied
at the year- end are recognized In the Profit & Loss Account.

iv.  Tha premium in respect of forelgn exchange contract is amortised over the life of the
contract, The net gain or losses on account of any exchange difference, cancellation
or renewal of such forward exthenge contract are recognised in the Profit & Loss
Account in the reporting periad,

o) Accounting for Taxation on Income

Gurrent Taxes

Provision for current income-tax s recognized in accordance with the provisiong of
Indian Income- tax Act, 1981 and is made annually based on the tax liability after
avalling credit for tax allowances and exemptions. ¥

. : .. m




Hagqwood Comumercial Developers Private Limited

Motes o financial statements For the year endad 31st March, 2015

Deferved Taxes

Defemed bax assets and labifties are recogrized for the firlure tax consequences
atfributabie to timing dffererces thal result between *he prodts offered for income
taxes and the peofits as per the financial stetements. Defemed tax assets and Babiltes
a® measured using the 1ax rates and the tax laws thal have been enacled or
subsfantially enacted at the balance sneet dae. Cetemed fax assats are recognied
ondy bo the extertt there s reaserable cedainty thal the assets can be realized in the
frlure. Deferned Tax assels are revewed as at ach Balance Sheet date.



Hagwood Commercial Developers Private Limitad
Notas to financial stateinents for the year andad 318t March, 2015

(Rs. in Lakhs)
Note 2 : Share capltal

Ag at As at
Partioulars $.03.2015 31.03.2014
Authorised Capltal
160.00 Lakhs Equity Shares of Rs.10 sach 1,600.00 1,600.00
Issuad, Subscribed and Fully Paid Up
154.16 Lakhs Equity Shares of Rg 10 each fully paid up 1,541.50 1,541.50
1,541.50 1,541.50

a) Recenciliation of shares outstanding at the beginning and at the end of the pariod

As at 31.03.2015 As at 31,03.2014
f articulars No. in lakhs Rs. In lakhs Ne. In lakhs Rs. In lakhs
Equity Sharas
At the beginning of the yaar 154.15 1,541.50 164.15 1,541.50
ssued during the year 5 i . )
Outstanding at the end of the year 154.15 1,541.50 154.15 1,541.50

b} Terms / rights attached to equity shares

The Carmpany has only one class of equity shares having a par valve of Rs, 10 per share. Each holder of equity share is enfitied
to one vote per share.

In the event of liquidation of the Company, the holder of equity shares will be entitled to fecaive remaining assets of the
Company, after distribution of all praferential amounts. The distribution will b in praportion to the number of equity shares hald
by the shareholders.

c) Shares hald by holding / ultimate holding company and / or their subsidiarles / associates

. As at 31.03.2015 As at 31,03,2014
Particulars No,inlakhs | Rs.inlakhs | No.inlakhs | Re.lnfakhs
F'mgone Liberty Intemational Limited, Singapors, 94.80 943,00 94.80 948.00

Holding company

d) Datails of Shareholders holding more than 5% shares In the company:

Particulars As at 31,03.2015 As at 31.03.2014

I No.inlakhs | %holding | No.inlakhs % holding
Prozone Liberty International Limited, Singapore 04.80 B1.50% 94.80 61 50%
Triangle Real Estate India Investments Limited 53,95 36.00% 53.85 35.00%




Hagwood Commareial Developars Private Limited

Notes to financial statements for tha yaar anded 31st March, 2015

(R%. in Lakhg)

Nota 2 : Reserves and surplus
Particulars As at 34.03.2015] Anat 31.03,2044
Securitles Promium
Balanca at the beginning and end of the yoar 20,564 58 2096458
Surplus
Opaning Balange {1M4.23) (51.23)
Add: Proflt / {Loss) for the year 37985 (B3.00)
Closing Balance 245.33 {134.23)

21,208.91 20,830,318

Note 4 : Long - term Borrawings

Particulars

Asat 31.03.2015

Anat 31.03.2044

Hité Furchase Loans (Saqurod) 13.04 16.45
Less: Current maturities of Long Termn Dabt (disclosad undar other current liabililies) 378 an
828 13.04

Hira Purchase Loan represents Rs 13.04 Laks (FY Rs. 1645 lakhs) in rospect of one vehicles which ara sacured by
hypathecation of vohicles financed. The loans camy interest @ 10.40% p.a. The logng are repayable in 5% equal instalmenis

starting from 10ih Jung, 2013,

Note 5 : Lang - term provisions

Particulars

Asat 31.00.2015

Anat 31.05.2014

Frovislone for employes benefits
Provision for Graluily

0.4

0.14

Mote 6 : Short - term borrowings

Farticufars Asat 31.02.2015| Asat 31.03.2014
Loan from ralated party rapayable on demand (Unsecurad) 236.09 58,23
236.08 58.23
Loan from related parly rapresants .
- Dug 1o Prozone Infu Praperties Limited {Farmerly knawn as Prozona Capital 23600 £8.23
Bhapping Centers Limiled )- Ulimale Holding Company ' o
/f'fﬁ ¢ -




Hagwaod Commorclal Dovelopers Private Limlted

Natas to financlal staternta for the year endad 34st March, 2015

Naote 7 | Trada payablos

{Rs. In Lakha)

Partlculors

As at 31.03.2015

Ay at 11,03.2014

- g to Micra, Small & Mudivm Entorprisos 500 -
- Othara 973,40 477 48
a7e.10 477.58

Campiny had souqht collrmatiun fram The vondors whathar Ihay 18l in the category of Micra, Small and Magiym Entarpizes,

Basod on the Information avaitsbilo, the rquired disoiosurg tor Micro, §
glven bolaw ©

Srmall and Mudium Crtarprlsns undor the above Adl ix

An at As ot
B

priiculare March 34, 2015|  March 31, 2044
The principal dmeant remalning unpatd 1o any aupplar 3 al the and of aceaunting yoss

A.00

interast dun tharaon ramaining unpald at e ond af accounting yaer:

The amount of ntorest pald by the buyer under M3MED Aal, 2000 alang wilh the
amuunty of the paym Hear by ring each

)]
Thé drmaunt of inferast dun And payable 1or the perlod (whora tha principal hag boan
paid but Inturost uadear the MSMED Act, 2006 nol pald);

Tha amount of Infareat Aterucd Snd rumaining unpaid 3 the end of seaoUnting yuar

Thes amount ef furthar intarest due ahd payuble evan in the sugeendlng yasr. until such
daln whon {he Intorest duas 23 dbove aro actually paid o the small anlarprise, for tho
purpoae of dlzaliewancy s o doductible oxpanditure under saction 23,

Note 8 ; Cther currant Nabllitias

Porticulars Anat 11.03.2018] A ot 31,03.2014
Currant maturilios af lang tarm debl 378 3
Dutina & tenes payatile 2606 15.53
Advanca from Custémnrs / Ronlisatlon yunder agraemant ta aoll 964 36 1,800.01
955,04 1,018.95

Nota B : Short - tarm provisions

Partlculary An At 31.03.2015) As ot M,03,2014
Provisian of Employes Benafits Expansn 14.08 2261
Froviston for Gristuity 143 1.60
Provision for expansas 55D g 1y
Provigion tfor Tax (Nel of Advanca b & TDS) 40 -
96,81 119.96

Hoto 11 : Capltat wark |n prograss

Ihe Company (s planning & misil cintic mixod wsod devalopment project af Nagpur. The oxponditure Ingurrad duriag the
construction pariod |s clssifivd as “Canital Work In Progress. Pending Capitallsation such nxponditure fs included i Gapilal
Wurk In Pragress and wil ba apporiioned 1o the aaaals on the cuinplolion of tho projoct. Nacesaary delalls as pm Fum Ii of

shioetuly (1 of the Companles Act, 2013 have bown disclosod balow:
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Hagwood Commaorclal Developers Private Limitad

Notas to financial statoments for the vear andod 31at March, 2048

(Rs. In Lakhs)

Particulars

Awat 31012015

Ax at 31,00.2014

Opening Balance
Add: - Tranafar from Inventory to Gapital Work in Prograss (Rufiar noto (a) betow]

Cloalng Balanco

120.22

130.22

Note () : Durlng the yoar, certaln expenacs mdatod 1o capltal assats has bewn fransfarred from Inventory 1o eapital work in

progroys,

Mote 12 : Non - etirrent Investmant

Partlculary

An at 31.02,201%

Anat 31.03.2094

Trade, Unguoted

{Valued at cesl unlosy wated otharwizg)
investmants In preferanca shoros
Alliance Mall Dovolopars Co Privata Limitod

(Subsidiary of Ulim:t Halding Company) 5,600.00 550000
(6.89 Lakhs 1% Non-Cumulative, Compulaory Canvertibla Praferance Sharas of R, 10
each fully pald up)

5,600.00 5,800.00
|Aggregate Baok Valyg of Unquoted Invastivnts 4,600.00 5,600.00

Note £3 ; Daferrad tax asnnin

Particulars

A at 31.02.201%

An at 31.03.2014

Flxadd Assols | Impact of difterance bobvsyn tax dapraciation and dopreciation chargad
for tha financlal reparting

142

0.16

1.82

0.14

Hite 14 ; Long - term [oans and advances
(Unsecured, Considerad Good)

Farticulars Awnt 1.03.2018( Anat 31.02.2014

Socurlty Deposiiz 40,00 40.00

Mobiligation advancea (Rater Noto (i) bolow)

- to rolalgd party - 1,395.00

- Io athirs 412.00 12.00
412.00 1,407 .00

Other Loans and Advantos

Advance Tax & TDS (Not of provisions) 0,562 3083

MAT Gredlt Eniltiament 7530 '

Convat Credit Recelvabla 20082 164.28
THB.E4 1,642.11

Mebillaation aevances to ratatad party raprosgnts ;

Empira Mall Privalo Limited (Fellow Subsidiary Company) 1, 345.00

Note (a) : Moblllsalion advances of Re 412.00 Lakhs (PY 1407,00 Lakna), rapreasis Advunco reimbursamants ta b expandod

by tha respoctive partiea In tha taurso of procurement of raw miderial, procuramant of cantacion wnd sub-conractors, ate,




Hngwood Cammurcial Devalopark Private Limited

Nettas to finencial statements for the year anded 34wt March, 2015

Note 15 ! Currgnt investmants

{R8. It Lakhy)

Particulars

As o 31.03.2015

A at 3103.2@

Unguoted Investments
(Valuad xt lowar of cout or falr valus)
Investmenta in Mutual Funda

0.54 Lakha Unite (PY 3.00 Lakhs) unils ICICI Prudentlal Liguid Rogular Plan 64.27
54.27
|Aggregate Baok Value of Unquoted |nvastmen . M.27

Noto 16 : Inventoriea
Valued at Lownr of Cost and NRV

Particulars

As At 31.03.2013

An at 31.03.2014

Work In Pregryss - Residential Prajact {Rafer nole 22}

8,045.47

11,718.82

8,045.47

11,718.82

Nole 17 : Trade Recalvablos

Parliculary

Aw at 31.03.2015

Anwi 31.03.2014

Trada Receivables
(Unsucured and Considured Good)

- Due tor a poriod oxceeding aix monihs from tha data thay are dus for payment
- Other Debts *

50083

500.83

" Includes unbiliod rocolvables ot Rs. 311.78 Lakhs In raspuel of revenue from 4k of properiles rectgnised on parcentage

complation mathod.

Mote 18 ; Cash and bank balances

Particulary

Awnt 31,03,2015

As at 31,03.2014

Cash and Cagh Equivalents
Balances with Banks;

In Curent Aceounls 1,66 16,76
Ciash on hand 10.38 4.80
Flxad Deposits 11.65 10.71

23.57 .37

Nete 15 ; Shorl - term loans and advances
(Unsecured, Gonsldarad Good)

Partlcyiors Az gl 31.03.2015 Awpt 31.03.2014
Loans & advancas 1,201.52 166,89
Advinco to Stafl 1.76
Advance Rogovarabla in cash or kind or for value to b rocalved £V

1,236.19




Hagwaed Commaercial Davalapers Private Limited

Notos to financlal statements for tha year ended J1at March, 2015

Note 20 ; Revenue from operations

{Rs. in Lakhn)

Year Ended Year Ended
Farticulars 31.03.2015 31.03.2014
Sala of Resldentlal Broparty
Rovunue Recognised on Percentaga Complation Mathod 2.526.85
2,926.55
Mote 21 : Other Income
Yaar Endad Yaar Endid
B
ariculars $1.03.2015 31.03.2014
Inlerast incoma on fied deposits Q.92 D.79
Inlerast on income 1ax rafund a.07 -
Dlvidend income on curant Invasimeania 1.33 408
Inlrést income on short tarm loans and advances 41.08 16,28
43.37 .13
Mote 22 : Cost of Realdential Prajact
Yaar Endad Yoar Ended
Particulars 31.03.2015 31.03.2014
Qpening Work i Progress - Residential Projact 1,718.84 10,148.43
Adg:
Conatruction Cost BiT.00 4R3.58
Fersernel Cost B8B.72 126.34
Profcasional Foas oz 37782
Ratos & Taxes 48371 28.76
Borowing Cosl 1937 -
Other Expanses M.46 51.87
1346112 11,710.84
Loss:
Transtierod to Capital Werk in Prograsa [Refer nota 11{a)] 13022
A partlen of cohald land raconverted in to capital aasals [Refer nota 10(a)| 331089 -
Closing Balanco Work int Prograss - Residantial Projact 8,045 47 11,718.84
1,974.53
Note 23 | Employea benefils expansa
Yaar Endad Yaar Ended
Partlculars 31.03.2015 1.09.2014
Salarias, wages and bonus A7 B4 69
Gratuity expanses 0.30 032
Leave encashment 0.6 0.3
38.07




Hagwood Commercial Developars Private Limited

Motes to financlal statements for the year ended 318t March, 2045

Note 24 : Othar expenses

(Rs. in Lakhs)

] Year Ended Yoar Ended
Particulars 31.03.2015 31,03.2014
Adverisemenl , Business and Sales Promotion Expanses 51.2¢ 73.98
Management Consultancy Fees 4955 -

Traveliing Expenses 432 330
Directors Sitling Feas 2,00 -

Communication Expensas 0.41 1.02
Professional Fees 2877 2.84
Audilors’ Remuneration 17.60 1.00
Miseellaneows Expenses 7.04 2.45

160.83 84.61

Payments to Auditor

Year Ended Year Ended

Particulars 31,00,2015 31.03,2014
Audit Fees 500 1.00
Tax Mattars 12.50 -
Servige Tax - 112
1750 142

Hote 25 : Eaming per aquity share

i Year Ended Year Ended
o, | articulars 1.09.2015 31.03.2014
A} [Weighted averaga number of Equity Shares of Rs. 10 each {Ng. in lakhs)
i) [Mumber of shares at the end of the yaar 154,15 154 15
il} |Weighted average number of Equity Shares oulstanding during the year 154 15 154.15
liiy |Weighted average number of Potential Equity Shares outstanding during the year - -
iv) | Total number of Equity share for calculating Giluled Eaming Per Shara 154.15 184.15
B] |Nat Profil / {L oss) after tax available for equity shareholders, [Rs. in lakhs) 37055 (83.00)
C) |Basic Earning per share (in Rs.) { Bf ii } 246 f0.54)
D) |Diluted Earning per share {in Rs.) { BY v) 246 {0.54)

e
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Hagwood Commerclal Developers Private Limitad
Notes to financlal statemants for the year anded 31at March, 2045
{Rs. in Lakhs)
Note 26 : Accompanylng Notes to Accounts

A) Coantingant Liabllitles not provided for
i) Guarantes given by Bank on hahalf of the Company Rs. 10.00 Lakhs (PY Rs.10.00 Laknhs)

i} Estimated amount of contracts remaining te ba axseuled an capilal account net pravided for (net of advances) Rs.9819.23 lakhs
{PY Rs.B01.52 lakhs ).

iii} isputed demands in respect of Income Tax from A.Y, 2008-08 to 201313 amouling to Rs 6,58 Lakhs (PY 47 .26 Lakhs).

B} In the apinion of the Board, the Cument Assets Loans & Advances, are approximately of the value stated and are reallzabla in

the ordinary course of business. Further the provisions for all known liabllities ara adaquately mada and nat in excess of the

amounls reasonably necossary.

C) Disclosure as par AS 1% "Emplayea Banafits”
Tha principal agsumptions used in the actuanal valuation of Gratuity are as fallows:-

Digzount rate T.80% 9.10%
Expacted rata of withdrawals 10.00% 10.00%
Expacted rate of luture salary incraase 510% 5.00%
Changes in present value of obligations :
Apat As al
Lanicular 31.03.2005| 31032014
Frasent valus of abligation as at the beginning of the yaar 3.20 1.56
Intarest Cost 0.28 0.13
Cumant Servica Cost 1.50 148
Berefits pald - -
Actuanal (Gain) / Loss on obligallans {1.77) 0.03
Prasent value of obligation ag at the end of the year i 3.20
Liability recognized in the Balance Sheet :
As at An al
Particulars 3032008 3032014
Prasant value of obligation as at the and of the year .21 3.20
Falr Value of plan assels as at the and of the year 175 1 .60
Unfunded slatus 147 1.60
Unrecognized Actuarial (Gain)! lnss “ -
Net (Asgets) Liability recognizad in the Balanea Sheet 1.47 1.60
Mo Gurrent Liability / (Asset) 014 -
Current Liability / (Assat) 1.33 160
Expenses recognized in the Profit and Loss Account :
Particulars Yoar Ended| Year Endad
M.O032015  31.03.2014
Current Servica Cost 1.50 1,48
Past Sorvice Cost - -
Intarest Cost Q.28 0.13
Actuarial (Galn) / Loss on obligations {1.77) 0.03
Actuarial (Galn) / Loss on plan assets (015 (0.04)
Tetal Expanses racognized in the Prafit and Lass account {0.14) 1,60
Apportlonmont of Gratuily expenses ;
Expanse racognised In statement of profit & lpss 0.30 0.32
Expanses appartionad ta ¢apital work in progress {0.44) 1.28
{0.14) 1.60




Hagwood Commercial Developers Private Limited

Notes ta financial statements for the year anded 31st March, 2015
{Rs. in Lakhs)

D) Related Party Disclosure:-

As required under Accounting Standard 18 *Related Party Disclosure” (AS-18}, following are the details of fransactions during
the year with the related parties of the Company as defined in AS 18 -

For the year snded 31" March, 2015
i) Key Management Parsonnel

Mr. Akhil Chaturvedi Dirextor

Mr. Nigam Palel (Upto 1st August, 2014) Director

Mr. Sudhanshu Chaturvedi (From 1st August, 2014} Managing Director (From 30th March, 2015}
Mr. Sagar Gesar (From 30th March, 2015) Chigf Finance Officer

Mrs. Nighi Chhawchharia (From 1st August, 2014) Company Secretary

ii} Uitimate Holding Company
Prozone Intu Properties Limited {Farmerly known as Prozone Capital Shopping Cenires Limited)
iii) Holding Company
Prozone Liberty Intemational Limited, Singapore
iv} Fellow Subsidiary Company
Ormni Infrastruciure Private Limied
Empire Mall Private Limited
v) Enterprises over which key management personnel and their relatives are able to exargise slgnificant influence
Provogue (India) Limited

Related Party Transactions

a) Sale/Purchase of goods and services

{ Amount dua

Parficulars Pur;has.a of| Purchase ;1 to Related

orvicas goods Parties
Ultimate Holding Company
Prozone Intu Properties Limited
(Formerly known as Prozone Capital Shopping Centres
Limited) 247.78 303.58
Enterprises under significant influence
Provogue (India) Limited 0.37




Hagwaad Commarelal Davalapars Privata Limitad

Notes to flnancial statoments for the year endad 31st March, 20156

(Re. In Lakha}
b) Loans taken and repayment thereof

Amount dug
Partleulars Loans Taken| Loan Rapald Intarant| ta Related
Partlea

Uliimate Halding Campany

Prazona Intu Properties Limiad

(Formenly known as Prozone Capital Shopping Cantres
Limltad) 230.87 g8.48 1837 236.08

&) Mabllisetion advances given & receipt tharaof

Particulars Amcount Recalvad
Fallow Subsldlary Company
Ermpire Mall Private Limited 1,305

d) Remunarations

Ameunt dus
to Ralated
Partiey

Employaa Bebefit  |Directors

Particulars Expanns Sitting Faes

Key Management Farsonnal
Mr. Akhil Chaturvedi - .25 -
Mr. Sudhanshu Chaturvedi (Fram 1st August, 2014) - Q.75 -
Mrs. Nidhl Chhawehharia (From 1at August, 2014) 1.02 0.13

For the year onded 31" March, 2014

I) Key Management Persannal
Mr. Akhil Chaturvedi Dirattor
Mr. Migam Patal Diraclor
Il Utimate Holding Company

Prozone Intu Proparties Limited (Farmarly known ag Prozone Capltal Shopping Contros Linitod)
ili) Halding Company

Frozong Liberty Intarmnational Limited, Singapore
Iv) Fellow Subsldiary Company

Ominl Infrastnicture Private Limitad

Empire Mall Private Limited
v) Enterprises under slgnificant Influanca

Provague (India) Limited

Balated Party Transactiony

1) Sala/Purchasa of goods and services

Amount dus
t Ralated
Partlan

Furchase of

Particulars Sarvices

Ultimate Holding Company
Prazona Inty Proparies Limitad (Formery known as
Prozone Caplial Shopplng Centraa Limitad) 273.08 175.33

b) Leans taken and repayment thereaf

Amount duys
Particulars Loans Taken| Loan Repald| to Relatad

Partlos

Ultimata Holding Gompany
Prozana Intu Properties Limited (Formerdy known as
Prozone Capital Shopping Gentres Limiled) 16247 104,24 68.23




Hagwood Commerclal Developers Private Limited

Notes to financial statements for the yaar anded 313t March, 2015
{Rs. In Lakhs)

¢) Mobiligation advancas given & receipt theraof

Amount due from
particudars Related Partios
Fellow Subsidlary Company
Empira Mall Private Limited 1,385.00
E) The Company is mainly engaged in the business of designing, developing, cwning and aperating Commercial and Residential

Pramisas. There is no other reportable business sagment as per Accounting Standard {AS-17) notified by the Companies
{Actounting Standards) Rules, 2008,

F} Disclosure with regards to section 186(4) of the Companies Act, 2013
iy Forinvestrmant rafer note no. 12,

iy During the year, the Company had givan the unsecured short term loans to certain parties for the General Comporata purpose.
Tha full particulars of the loans given is as below

Partiulars Rate of Interest Cloalng

(%} Balance
Aashka Holding Put. Lid. 10 503.60
Uphar Homfin Pyt Ltd 9 50.69
Foremost Marbles Pt Lid. 9 204 .97
Suchir Chamicals Pvt Ltd ] 354.93
Samriddhi Finvest Advisory Servisory Pvi Lid 9 7500
Saraf Chemicals 9 3.34
1,201.52

G) There is no other additional information pursuant to the provisions of Part || Schedule Il of the Companies Agt, 2013 requiring
disclosure for the Company for the year under report,

H} The Gompany has re-grouped, raclassified and/for re-aranged previous year's figures, wherever necessary to conform to curment
year's clagsification,

ForSGCO&Co. Z CU & N
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~ (! K e i

1 \ - _-’_'.."-r"—f

——

Director R

pa o O
oS , Q\\' '

ef Finance Officer v Company Secretary

Shyamrata ngmdfa /
Partner NI A~
Mem No. 43006

%

J
-

Placa : Mumbai
Data : 19th May, 2015



