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SGCO &Co.

Chartered Accountants

INDEPENDENT AUDITQR'S REPORT

To the Members of Kruti Multitrade Private Limited,
Report an the Finangial Statomants

Wo have audited the accompanying financial stalements of Kruti Multitrade Private Limited ("the
Company”), which comprise the Balunco Bheot as at 31st March, 2014, the Staternent of Profit and
Luss, the Cash Flow Statement tor the year thon ended, and a summary of the signifizant accounting

policies and other explanatany infarmation.

Management's Responalbillty for the Finandial Statomants

The Gumpany's Board of Direclors 5 jesponsible for the matters staled in Saction 134(5) of
he Companies  Act, 2013 ('he Acl) with rospeet o the preparation of thase financial
sttomants that give a true and fuir vicw of the financial position, financial parformance and cash
lows of tha Company in accardanco with the accounting principles generally accepted in India,
including the Accounting Slandards specifivd under Section 133 of the Act, read with Rulg / of the
Companies (Aceounts) Rules, 2014, This mesponsibiity also includes maintenance of adegualo
accounting records in acgordancs with tho provisions of the Act for safaquarding of the azsiets of e
Company and for preventing and detecting frauds and other ireqularities; selaction and application of
dppropriate accounting policios, making judgments and estimates that are reasonable and prudent;
and design, implementation and - maintenance of  adequate  internal financial contrals, it
were operating ¢ffectivoly tor ensuring the accuracy and completenass of the accaunting records,
ralevant to the preparation and presentation of the financial statements that g o true and fair view

and are frie from taterial misstaternant, whether dug to fraud or error.

Audltor's Responsibility

Qur responsiiility is W exprass an opinian on these financial statements based on our audit

We hive tokun inlo aocount the provisions of the Act, the aceounting und auditing standards
and matlers which we required to be included in thi audil reporl uide the povisions of the Act

and the Rules made thereunder,
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SGCO & Co.

Chartered Accountants

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
parform the audil to obtain reasonable assurance about whether the financial statements are free

from material misstatement.

An audit involves perfarming procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements, The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial staternents, whather
due 1o fraud or error, In making those risk assessmants, the auditor considers nternal financial control
relevant to the Company's preparation of the financial statements that give a true and fair view in
order o design audit procedures that are apprapriate in the circumstances, but not for the purpose of
eXpressing an opinion on whether the Company has in place an adequate internal finangial controls
system over financial reporting and the operating effectiveness of such contrals. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company's Directors, as well as evaluating the overall

presentation of the financial statements,

We beligve that the audit evidence wa have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the financial statements.

Opinion

tn our opinion and to the best of our information and according to the explanations given 1o us,
the afaresaid financial stalements give the information required by the Act in the manner so raquired
and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at 31st March, 2015, and its loss and its cash flows for the
year ended on that date.
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Repott on Other Legat and Regulatory Requirements

As required by the Companies (Auditor's Report} Ordor, 2018 {"the Order’) issued by the Central

Government of India in terms of sub-section (11} of section 143 of the Act, we give in the annexure a

statement on the matters specified in the paragraphs 3 and 4 of the Order,

As raquired by Section 143 (3) of the Act, we reporl that:

(a)

(b)

(c)

{f)

Wa have sought and obtained all the information and explanations which to the best of

vur knowledgo and buliel ware necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kopt by the Company so
far as it appoars from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statemnent dealt with

by this Report are in agreement with the books of aceount.

In our opinion, the aforcsaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companics {Accounts) Rules,
2014,

On the basis of the written representations recoived from the directors as on 313t March,
2013 \aken on record by the Boord of Direclors, none of the directors s
disqualiied as on 31st March, 2015 fiom baing appointad as a director in terms of Section
164 (2) of the Act,

With respect to the othet matters to be ingluded in the Auditor's Report in accurdance
with Rulz 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given o us:

() The Company does not have any pending litigations which would impact its financial
pasition,
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(i) The Company did not have any long-term contracts inciuding derivative contracts for

which there were any material foreseeable lnsses.

(iiy There were no ameunts which were required i¢ be transferred fo the Investor Education

and Protection Fund by the Company.

ForSGCO& Co.
Chartered Accountants
Firm's Registration No. 1$2081W--

>

Shyamratan Singrodia
Partner
Mem. No. 49006

Place : Mumbai
Date: 200 May, 2015
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Annexure to the Independent Auditors Report

The Annexwre referred to in Paragraph 1 under the heading “Report on Other Legal and Regulatory
Requirements “in our Independent Auditor's Report to the members of the Company for the year ended 31+
March, 2015.

As required by the Companies (Auditors Report) Order, 2015 and according 1o the infarmation and
explanations given to us during the course of the audit and on the basis of such checks of the bocks and
records as were considered appropriate we report that:

(i) since the Company does not have any Fixed Assets, Paragraph 2 {i) of the said Crder are not
applicable to the Company.

{iy  Since the Company does not have any inventory, the paragraph 3 (i) of the said Order is not
applicable to the Company.

(i) ~ The Company has nct granfed any loans to the parlies covered in the register maintained under
Section 189 of the Act. Hence paragraph 3 (iii) {a) and (b) of the said Order are not applicable lo the
Company.

{iv) Ouring thc ycar the Company has not carried out any activity of sale of goods and services and has not
purchased any fixed assets. No major weakness has been noticed in the intermal control systems of the
Company.

(v)  The Company has not accepted any deposits from the public.

(vi)  The Central Government has not prescribed for maintenance of cost records under subsection (1) of
Section 148 of the Act,

(vi) a) Accordingly to the records of the Company, the undisputed statutory dues including Provident
Fund, Employess' State Insurance, Income Tax, Sales Tax, Wealth Tax, Service Tax, duty of
Custorns, duty of Excise, Value Added Tax and Cess wherever applicable have regularly been
deposited with the appropriate authorities regulary deposited with the appropriale authorities.
There are no undisputed amount payable in respect of such statutory dues which have remained
outstanding as at 31 March, 2015 for a period more than six months from the date they became
payahle,

b) There are no amount in respect of any disputed sales tax, income tax, wealth tax, service tax,
duty of custom, duty of excise ,Value Added Tax and cess.
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¢}  According to the information and explanations given to us, thera is no amount required to be
transferred to investar education and protection fund in accordance with the relevant provisions
of the Campanies Act, 1956 ( 1 of 1956) and rules made thereunder.

The Company has accumulated losses exceeding 50% of its net worth at the end of the financia year
and it has incurred cash losses during the financial year and in the immedigtely preceding financial
year,

The Company has no facilities from banks and finangial institutions

The Company has not given any guarantee for loans taken by cthers from banks and financial
nstitutions.

The Company has not obtained any term loan during the year under report,

Ouring the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practces in India, and according to the information
and explanations given fo us, we have neither come across any instance of any fraud on ar by the
Company, neticed or reported during the year, nor have we been informed of such case by the
managermeant.

Fer3G CO&Co.
Chartered Accountants

Firm's Registration No. 112081W ~_————

Shyamratan Singrodia
Partner

Mem. No, 49006
Placa | Mumbai
Date: 201 May, 2015



Kruti Multitrade Private Limited

Balance Sheet as at 31zt March, 2014

(Amount in Rs.)
As at As at
Farticulars Notes 31,03,2015 31.03.2014
EQUITY AND LIABILITIES
Sharehalders’ Funds
Share capital 2 1,00,000 1,00,000
Reserves and surplus 3 (32,05,213) (31,91,477)
(31,05,213) (30,81,477)
Non - current ltabitities
Long - term borrowings 4 36,50,922 36,50,922
36,50, 922 36,50,922
Current lizbilitles
Trade payables 5 67,416 56,180
Other current liabilities 6 22,500 20,000
89,916 76,180
6,35,625 6,35,625
ASSETS
Non-current assets
Non-current Investments 7 5,15,620 5,15,620
515,620 5,415,620
Current assets
Cash and cash equivalents 8 1,20,005 1,20,005
1,20,005 1,20,005
6,35,625 6,35,625
Significant Accounting Policies and Notes on Accounts 1
Accompanying Notes on Accounts 11

As per our attached report of even date
ForSGCO&Co.
Charlered Accountants -

%ﬁ . ;":f
Shyamratan Singgodia \* :

Pariner N\ /
Mam, No. 40005 il

oy and on behalf of tha ij

o
ag@ 7
Director | ¢
Place : Mumbai Place : Mumbai

Date : 19th May,2015. Date : 19th May,2015.

Director




Kruti Multitrade Private Limited

Statement of Profit & Loss for the year andad st March, 2015
(Amount in Rs.)

. Year endad Year ended
Particulars Notes 1.03.2015 1.03.2014
INCOME
Revenue from operation -
Other incomes .

Total Revenue .
EXPENSES
Other expenses 9 13,736 26,549
Total Expenses 13,736 26,549
Profit/ (Loss} before tax, prior period and exceptional items {13,736) {26,549)
Add : Exceptional items - E
Profit / {Loss) before tax {13,736) (26,549)
Less : Tax expanse

= Current tax - -
Profit/ (Loss) for the year (13,736) (26,549)
Earning per equity shara 10
(Nominal Value of share Rs. 10 (PY Rs. 10) : Basic {1.37} (2.65)

 Biluted {1.37) (2.65)

Significant Accounting Polictes 1
Accompanying Notes on Accounts 1
As per our attached report of even date
ForSGCO&Co. and on behalf of the Board

Chartered Acgountants
I'_\ Fl

Y &2,
Shy}A/S%gmdfa rl _ n

Partner T_\_j_‘.g- N\
Mam. No, 49006

Place : Mumbai
Date : 19th May,2015.

Director

Place : Murabal
Date : 19th May,2015,

NV



Kruti Multitrade Private Limlted

Cash Flow Statamant for the year ocnded 31st March, 2015

(Amount in Rs.)

Particulars Year ended Year ended
31.03.2015 3.03.2014
A |Cash Flow from Operating Activities:
Net Profit / {Loss) before tax and exceplional items {13,736) {26,549)
Adjustmenits for :
Sundry Batance writlen back ) -
Operating profit before working Capltal Changes (13,736) (26,549)
Movamenls in Warking Capital ¢
Inzrease/(Dacrease) in Trade payables 11,236 22472
In¢rease/(Decrease) In Other current llabilities 2,500 17 800
{Increase)/Decrease in Short Term loans & advanges - y
Cash generated from / (used in) perations 13,423
Net cash flow from / {used in) operating activities 13,423
B. |Cash Flow from Investing Activities:
Net cagh flow from / (used [n) investment activities -
C. |Cash Flow from Financing Activities:
Neot cash flow from / {used in) financing activities
Net incroase / (dacrease) in cash and cash equivalants - 13,423
Cash and cash equivalants at the beginning of the year 1,20,005 1,06,582
Cash and ¢ash equivalents at the end of tha year 1,20,005 1,20,005

Notes:

1 Cash and Cash Equivalents at (he end of the year consisls of cash in hand and balances with barks are as follaws ©

. As at As at
Particulars 31.03.2015 31.03.2014
Zash on hang 67,616 67.616
Balanges with bank on surrent account 52,380 52 383

1,20,005 1,20,005

2 The pravious year figures hava been regrouped / rearranged wherever necessary in order to conform to curent year

presantation.
As per our repart of even date attached

ForSGC0Q&Co, .
Chartcrad Assountants

Y.

L1
oD

("
Shyamr. \j%mdfa N\

Partner
Mam. Na. 49006

Place : Mumbai
Date : 191h May, 2015,

For and on behalf of the hoard

Diractor

Place : Mumbai

Dale : 19h May,2015.



Krutl Multitrade Private Limited

Nates 1o financial statements for the year ended 315 March, 2015

Note 1: Significant Aecounting Policies

a) Basis of Accounting:

i} The Flnanclal Statements have been prepared In accordance with Indian Generally
Accepted Accounting Principles (GAAP) under the historical cost convention on tha
accrual baslis and in compliance with all the mandatory agcounling standards as

prescribad under Saction 133 of the Companies Act 2013 {‘Act) read with Rule 7 of the
Companles (Accounts) rules, 2014,

i) Financial Statements are based on historlcal eost conventlon and are prepared on accrual
basis

h) Rovenue Racagnition:

Revanue is recognized when il Is earned and no significant uncertainty exists as to Its
réglization or collection.

¢) Provisions and Contingent Liabilities:

The Company recognizes a provision when there Is a progent obligation ag a resull of a
past event that probably requires an outflow of resources and 2 reliable estimate can ba
made of the amaunt of tha obligation, A disclosure for a contingent liability is made when
thera is a possible cbligation or a present obligation that may, but prabably will not,
requires an oufflow of resources. Where theta 1 a possitle obligation or a present

obligatlon that the llkelihood of outflow of resources is remote, no provision or disclosure
i% made.

d) Use of Estimates:

The praparation of financial statements in conformity with Generally Accepled Actounting
Principles requltes estimates and assumptions to be made that affect the reported
ampunts of assets and Habilities and disclosura of contingent Rabllities on the financial
statements and the reported amounts of revenues and expenses during the reporting
patiod,

Differance between actual results and estimates are recognized In the periods in which
the results are known/ matarialize,

&} Agcounting for Taxation on Income

Currant taxes

Provision for cument Income-tax |s recognized in accordance with the provisions of Indlan
Income Tax A¢t, 1961 and is made annually based on the tax liability after taking credit for
lax allowances and exemptions.




Hruli MuHitrade Private Limited

Motes to firancial staterments for Bie vear ended 315 March, 2015

Deferred taxes

Defarred iax assets and liabiliies are recogned for the future tax consequences
atributable te timing differences that resull befween the profits affered for income taxss
and the prefits as per the financial slatements. Defermed 1ax assets and liabilites are
messuied using the tax rales and the tax laws tha! have been enacted of sustankalty
enacied at *he balance shesl date. Deferred tax Assets e recognized only to the extent
there is reasonable cerainty thal the assets can be realized in the future. Deferred Tax
A3s8als 2re reviewed as at each Bals nce Sveet date.

M)

2\ pL,
oS/




Keuti Multitrage Private Limitod

Notes to financial statemants for the year anded 31st March, 2015

(Amount In Rs.)
Noto 2 .- Sharg Capital

; Ag at As at

Particulars .03.2015 $1.03.2014

Authorised Capitai

10,000 (P.Y. 10,000) Equity $hares of Rs.10 sach 1,00,000 1,00,000

Issued, Subscribed and Fully Palg Up

10,000 (P.Y. 10,000) Equity Shares of Ra.10 each fully paid up 1,00,000 1,00,000
1,00,000 1,00,000

4) Reconciliation of ghares outstanding at the beginning and at tha end of the year

As 31 31.03.2015 As at 31,03.2014
Perliculars No. Amount (Rs.) No, Amount (Rs.)
Equity Shargs
At the beginning of the period 10,000 1,00,000 10,000 1.00,000
I5sued during the period - - - -
Outstanding =t the end of thy period 10,000 1,00,000 10,000 1,00,000

b) Tarms { rights attachad to Bqulty shargs

The Company has gnly ono class of equity sharos having & par valua of Rs, 10 por sharg, Each holder of tquity sharg
i entifled to ona votg por share.

In the event of liquidation of the Company, the holder of £Quity shares will bo unlitlad to rocuive remalning assets of the
Company, after distribution of all preferantial ameunts. The distribution will be in proportion 1o the ntmbor of equily
shares held by the sharehalders,

¢) Shares held by holding / ultimats halding company and / or their subaldiarlas / assoclates

Ag at 21.03.2015 As al 31.03.2094

1

Particulars No.|  Amount (Rs) No.|  Amount (Ra)
Prozone Intu Praperties Limited

(Formerly known as Prozone Capital

Shopplig Centres Lirmited), Halging 10,000 100,000 10,000 100,000
Company

d} Detalls of Sharaholders holding more than 5% sharas I tha company:

As at 31.02,2015 As at 31.03.2014
Particulars No. % halding Ne, % holding

Prozone Intu Propertles Limited

(Formerly known as Prozone Capital 5 :
Shopping Centres Limited), Holding 10.000 100°% 10.000 100%
Company




Krutl Multitrade Prlvate Limited

Notes to financial statements for the year andad 31st March, 2015

Nete 3 : Reserves and surplus

(Amount in Rs,)

Part] Asg at As at
articulars 31.03.2015 31.03.2014
Surplug ! (daficit) in the statemant of profit and loss
Balance at the beginning of the year (31.81,477) (31,64,029)
Add . ProfitLoss for the year (13.736) (26,549
Less: Utilised during the year - -
Closing Balanca (32,05,213) (31,91,477)
Note 4 : Lony - term borrowings
(unsecured)
Particul As at Az at
#rllculars 31032015 31.03.2014
Intarest frae loan from holding company 36,50,922 36,50,922
36,50,922 36,50,922
Nota 5 : Trade payables
Particul Az at As at
arliculars 31.03.2015 31.03.2014
Trade Payables
+ Due la Micro, Small & Medium Enterprises 67416 -
- Dus to Others - 56,180
67,416 56,180

Company had sought confirmation from tha vendars whather they {all in the category of Micto, Small and Medium Enterprises,
Based on the infrmation available, the raquired disclosure for Micro, Small and Medium Enterprises under the above Actis glvan

belgw .

As at An at
Farticulary 31.03.2015 31.03.2014
The principal amaunt remaining unpaid 1o any supplier as et the end of aceounting year : 67,416

interest dua thereon remaining unpaid at the end of aceounting year:

The amount of interest paid by the buyor under MSMED Act, 2006 alony with the
amounts of the payment made to the supplier beyond the due date during each
acoounting year,

The amaunt of interost due and payabla for the poriad (where the principal has been paid
but interast under the MSMED Act, 2008 riot paid);

The amaunt of interast acgrued and remaining unpaid al the cnd of accounting year; and

The amount of further interest dua and payable even in the succeading year, until such
date when the Interast dues as above are actually paid o the small enterprize, for the
purpese of disallowance as a daduclible expenditure under section 23,




Kruti Multitrade Private Limited

Notes fo financial statements for the year ended 31st March, 2015

Nate & : Other current liabilifies

{Amaount in Rs.)

Particul As at As at
articulars 31.03.2015 11.03.2014
Qther Liakilities 22,500 20,000
22,500 20,000
Note 7 : Nen-current Investments
Particul As at As at
aruculars 31.03.2015 31.03.2014
Investment in Property 515,620 515,620
515,620 515,620
Note 8 ; Cash and cash equivalents
Particul As at As at
articulars 31,03.2015 31.03.2014
Balances with Banks:
On current accounls 52,389 52 388
Cash on hand 67,616 67 816
120,005 120,005
Note 9 : Other expenses
Particul Year ended Year ended
articulars 31.03.2015 31.03.2014
Auditors Remuneration 11,236 22472
Miscellaneous Expenses 2,500 4077
13,736 26,549
Payment to auditor includes :
Particul Year ended Year ended
articulars 31.03.2015 31.03.2014
Audit Fees 10,000 10,000
Other Service - 10,000
Service Tax 1,238 2472
Total 11,236 22 472




Kruti Multitrade Private Limited

Notes to financial stataments for the year ended 31st March, 2015

{(Amount in Rs.}
Note 10 : Earning per equity share

In accordance with Accounting Standard 20- “Eaming Per Share" (AS 20), the computation of garming per share is set out below:

Particulars Year ended Year ended
8r. 31.03.2015 3.03.2014
A}| Weighted average number of Equity Shares of Rs. 10 each
i} | Number of shares at the beginning of the year 10,000 10,000
ii} | Number of shares at the end of the vear 10,000 10,000
iiiy| Weighted average number of shares outstanding during the year 10,000 10,000
iv}| Weighted average number of potential equity shares outstanding during the year Nil Nil
v) | Total number of Equity Shares for calculating diluted earning per share 10,000 10,000
B} | Net Profit \ {Loss) after tax available for equity shareholders. (13,736) (26,549)
C)| Basic Earning per share {in Rs.) { Bf iii ) {1.37) {2.65)
D)| Diluted Earning per share (in Rs.) ( B v) {1.37) {2.65)

Note 11 : Accompanying Notes on Accounts
(a) Contingent Liabilities not provided for Rs. NiL (P.Y. Rs, NIL).

{b} Thare are no items attributable to the timing difference between taxable income and accounting income hence no deferred tax
liabilities/(assets) as required by AS-22 hag been recognized during the year, In view of uncertainty regarding generation of
sufficient future taxable income and as matter of prudence no defisrred tax assets has been recognized on the losses carried
farward.

(¢) No provision for Taxation for the year has bean made as the Company do not have any taxable income during the year.

{d) No Provision for refirement benefits is made as required by the Accounting Standard (AS) - 15 (Revised), since the Company dogs
not have any employeas during the year.

{e} The Company has incurred losses during the year and il net worth has been completely eroded. However, considering the future
plans of the Company the financial statements have been prepared on a going concem basis and no adjustments are raquired to
the carrying value of assets and liabilities.

{f) Related Party Disclosures
As required under Accounting Standard 18 "Related Party Disclosura” (AS-18), following are details of transactions during the year
with the related parties of the Company as defired in AS 18:

For the year ended Y1st March, 2015
I. _Key Management Personnel
Name Designation
Mr. Akhil Chaturvedi Director
Mr. Sudhanshu Chaturvedi (From 1st August , 2014} | Director
Mr. Deep Gupta (Upto 1st August , 2014) Director




Kruti Multitrade Privata Limited

Notes to financlal statemants for the year ended 31st March, 2015
(Amount in 1s.)

IIl. Holding Company
Prozane Intu Properties Limited (Formery Known as "Prozona Capital Shopping Centres Limited ")

Relatad Party Transactions

Loans taken and repayment thereaf

Amaunt dua
Partlculara ta Related
Parties

Holding Company

Prozone Intu Froperties Limited
{Formerly known as Prozone Capital Shopping Centres 36,50,922
Limited), Holding Company

For the year ended 315t March, 2014
l. _Key Management Personnel

Name Designation
Mr. Akhil Ghaturvedi Diregtor
Mr. Deep Gupla Director
Il. Holding Compaiy

Prozana Intu Proparlies Limited{Farmarty known as Prezone Capital Shopping Centres Limiled), Helding Company

Related Party Transactlons
Luans taken and repayment theraof

Amaount due
Particulars to Related
Farties

Helding Compaty

Prozone Intu Preperties Limited
(Formerly knawn as Prozone Capital Shapping Centres JG,50,922
Limited). Helding Company

Note ; Related Parties are as disclosed by ihe Management and relied upon by the auditars,

Thers is no ¢ther additional information pursuant (o the provisions of Part I Schadule ! of the Companigs Act, 2013 requiring
disclosure for the Company for the year under report.

(@)

{h) The Compary has re-grouped, reclassified andior re-arranged previcus year's figuras, wheravar necessary.

For$GC O & Co.
Chartered Accountants
Firm Reg. No 112081W

\ \Jx}* ¢ ( i
Shyamr, mﬁ&gmdfa \a\
Pariner ' N
Mam. No. 49006 ‘

Place ; Mumbai Placa ; Mumbai
Dalta : 16ih May 2015, Date :19th May,2013.



