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INDEPENDENT AUDITOR’S REPORT
To the Members of Omni Infrastructure Private Limited,

Report on the Standalone Financial Statements

Opinion

We have audited the financial statements of Omni Infrastructure Private Limited ("the Company”),
which comprise the balance sheet as at 31 March 2021, and the statement of Profit and Loss (including
other comprehensive income), statement of changes in equity and statement of cash fiows for the year
then ended, and notes to the financial statements, including a summary of significant accounting policies
and other explanatory information (hereinafter referred to as "Ind AS financial statements").

In our opinion and to the best of our information and according {o the explanaticns given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at 31 March 2021, and profit, changes in equity and its cash flows for

the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of cur report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.
Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit cf the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide

a separate opinion on these matters. ]

Ouring the course of our audit, we have determined that there are no key audit matters to comm@ e

in our report
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QOther information

The Company's Board of Directors is responsitle for the other information. The other infermation
comprises the information included in the management report but does not include the financial

statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the cther information
and, in doing so, consider whether the other information is materially inconsistent with the financiai
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’'s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance, changes in equity and cash flows of the
Company in accordance with the accouniing principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies, making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.
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Auditor's Responsibilities for the Audit of the Financial Statements

1. Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinicn. Reasconable assurance is a high level of assurance,
but is not a guaraniee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

2. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also :

a. ldentify and assess the risks of material misstatement of the financial statements,
whether due fo fraud or error, design and perform audit procedures respensive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

b. Obtain an understanding of internal controt relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls system in place and the cperating
effectiveness of such controls.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

d. Conclude on the apprcpriateness of management's use of the going concem basis of
acceunting and, based cn the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, o modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
gontinue as a going concern.

e. Evaluate the overall presentation, structure and content of the financiai statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentai
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3. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

4. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

5. From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current period
and are therefore the key audit maiters, We describe these matters in our auditor's report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing s¢ would reasonably be expected to outweigh the public

interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies {Auditor's Report) Crder, 2016 (‘the Order’), issued by the Central
Government of India in exercise of powers conferred by sub-section 11 of section 143 of the Act,
we give in "Annexure A", a statement on the matters specified in paragraphs 3 and 4 of the

Order.

2. As required by sub-section 3 of Section 143 of the Act, based on our audit we report that:-

a} We have sought and obtained all the information and explanations which to the best of
our knowledge and betlief were necessary for the purposes of our audit;

b) In our opinicn, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

¢) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income}, the Statement of Cash Flows and the Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards prescribed under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31st March,
2021 taken on record by the Board of Directors, none of the directors is disqualified a
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on 31st March, 2021 from being appointed as a director in terms of Section 164 (2) of
the Act.

f)  With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to cur separate
report in "Annexure B" Qur report expresses an unmedified opinion on the adequacy
and cperating effectiveness of the Company's internal financial controls over financial

reporting and ;

g) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according te the explanations given to us:

The Company does nat have any pending litigations which would impact its
financial position.

i.  The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses,

fi.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

3. Inouropinion and according to the information and explanations given to us, the Company has
not paid/provided for any managerial remuneration, accordingly the provisions of Section 197
read with Schedule V to the Act are not applicable to the Company.

For Ajay Shobha & Co
Chartered Accountants
Firm's Registration No. 317031E

Ajaykumar
Partner
Membership No.: 53071

UDIN : 21053071AAAALQ3500
Place: Mumbai

Date: 02-11-2021
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

The Annexure referred to in Paragraph 1 under the heading “Report on Other Legal and Regulatory
Requirements"” in our Independent Auditor's Report to the members of Omni Infrastructure Private

Limited for the year ended 31st March 2021.

As required by the Companies (Auditors Report) Order, 2016 and according to the information and
explanations given to us during the course of the audit and on the basis of such checks of the bcoks and

records as were censidered appropriate we report that:

(0

(i)

a) The company has maintained proper records showing full particulars including quantitative
details and situation of its fixed assets.

b) As explained to us, all the fixed assets have been physically verified by the management in
accordance with a phased programme of verification, which in our opinion is reasonable,
considering the size and the nature of its assets. In pursuance to the programme, certain fixed
assets have been physically verified by the Company during the year. The frequency of
verification is reasonable and no discrepancies have been noticed on such physical verification.

¢) According to the information and explanations given to us and on the basis of our examination
of records of the company, the company do not have any immovable property. Hence Clause
3(i)(c) of the said order is not applicable to the company.

The inventories represent Construction Work-in-Progress comprising of cost of acquisition of the
plot of land and expenditure incurred for development thereof. The said inventories have been
physically verified by management during the year at reasonable intervals. In our opinion,
considering the nature of inventories, the procedure of physical verification followed by the
management was reasonable and adequate in relation to size of the Company and nature of its
business. No material discrepancies were noticed on physical verification of inventory by the

management.

The Company has not granted any loans to the parties covered in the register maintained under
Section 189 of the Act. Hence paragraph 3 (i} of the said Order are not applicable to the

Company.

In our opinion and according to the information and explanation given to us, section 185 and 186
of the Act is not applicable, since the Company has not granted any loan, not provided any
guarantees or security and not made any investment during the year. Accordingly, paragraph 3

(iv) of the Order is not applicable.

The Company has not accepted any deposits from the public. (L

. L
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(viy  The Central Government has not prescribed for maintenance of cost records under subsection
{1) of Section 148 cf the Act.

(vil a) According to the records of the Company, the undisputed statutory dues including Provident
Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty of Customs,
duty of Excise, Value Added Tax, Cess and other statutory dues wherever applicable have
regularly been deposited with the appropriate authorities except for the serious delays in
some cases of Service Tax, Professional tax and TDS. There are no undisputed amount
payable in respect of such statutory dues which have remained outstanding as at 31st
March, 2021 for a period more than six months from the date they became payable.

b) There are no amount in respect of any disputed sales tax, income tax, service tax, duty of
custom, duty of excise and Value Addec Tax.

(vii) ~ As per the information and explanations given by the management, the Company has no facilities
from banks and financial institutions. /n respect of debentures 55,000 0% Optionally Convertible
Debentures (OCDs) of Rs. 1,000 each issued to its Ultimate Holding Company of which option of
the conversion expired on July 01, 2015 and overdue as on balance sheet date. [Refer Note

16(a) of notes to financial statements]

(ix)  The company did not raise money by way cf initial public offer or further public offer (including
debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the order is

not applicable.

(x)  According to the information & explanations given to us, no fraud by the company or on the
company by its officers or employees has been noticed or reported during the course of our audit.

(xi)  According to the information and explanation given to us and based on our examination of the
records of the Company, the Company has not paid / provided for any managerial remuneration,
Accordingly, paragraph 3 (xi} of the order is not applicable

(xii)  Incuropinion and according to the information and explanations given to us, the Company is not
a Nidhi Company. Accordingty, paragraph 3 (xii) of the Order is not applicable.

{xii)  According to the information and explanation given to us and based on our examination of the
records of the Company, section 177 of the Act is not applicable to the company and transactions
with related parties are in compliance with 188 of the Act, where ever applicable and details of
such related party transactions have been disclosed in the financial statements as required b

the applicable accounting standards.
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(xiv) According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

{xv)  According to the information and explanation given to us and based on our examination of the
records of the Company, the Company has not entered into any non-cash {ransactions with the
directors or persons connected with him. Accordingly, paragraph 3 (xv) of the Order is not

applicable.

(xvi)  In our opinion and according to the information and explanation given to us, the Company is not
reguired to be registered under section 45-I1A of the Reserve Bank of India Act, 1934.

For Ajay Shobha & Co
Chartered Accountants
Firm's Registration No. 317031E

)

Ajaykumar Gupta

Partner

Membership No.: 53071
UDIN;21053071AAAALQ3500
Place: Mumbai

Date: 02-11-2021
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ANNEXURE “B” to the Independent Auditor's Report of even date to the members of Omni
Infrastructure Private Limited, on the standalone financial statements for the year ended 31st

March 2021.

Independent Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”).

We have audited the internal financial controls over financial reporting ("IFCoFR”) of Omni Infrastructure
Private Limited ("the Company”) as at 315t March 2021, in cenjunction with our audit of the standalone

financial statements of the Company as at that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on internal control over financial reporting criteria established by the Company considering
the essential components of internal confrols stated in the Guidance Note on Audit of Internal Financia!
Controls over Financial Reporting (the "Guidance Note") issued by the institute of Chartered Accountants
of India ("ICAI"). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effeclively for ensuring the orderly and efficient conduct of
the Company's business, including adherence to Company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparaticn of reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Cempany's IFCoFR based on our audit. We conducted
our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants
of India ("the ICAI") and deemed fo be prescribed under section 143(10) of the Act, to the extent
applicable to an audit of IFCoFR, and the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting ("the Guidance Note") issued by the ICAl. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate IFCoFR were established and maintained and if such controls

operaled effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the [FCoFR
and their operating effectiveness. Our audit of IFCoFR included obtaining an understanding of IFCoFR,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessea risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basi
our qualified audit opinion on the Company's IFCoFR.
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Meaning of Internal Financial Controls over Financial Reporting

. Acompany's IFCoFR is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's IFCoFR include those policies and procedures
that {1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonabie assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a materia! effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk that
IFCoFR may become inadequate because of changes in conditions, or that the degree of compliance

with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in ail material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at 31stMarch, 2021,
based on the internal conirol over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Ajay Shobha & Co
Chartered Accountants
Firm's Registration No. 317031E

/

AjaykumarGupta

Partner

Membership No.: 53071
UDIN: 21053071AAAALQ3500
Place: Mumbai

Date: 02-11-2021
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Omni Infrastructure Private Limited
Balance Sheet as at 31st March 2021

(Rs. in Lakhs)
. As at As at
rticul .
Partculars Note No 31.03.2021 31.03.2020
ASSETS
Non - Current Assets
Property, Plant & Equipment 3 24.05 2579
Investment property 4 2.634.21 2,634.21
investment property under development 1,225.07 991.40
Financial Assets
investments 5 - -
Cther Financial Assets G 47 .45 130.95
Deferred tax assels 7 1,021.73 943 82
Total Non - Current Assefs 4,952.51 4,726.15
Current Assets
Inventories 8 8,153.88 7,795.40
Financial Assets
Cash and cash equivalents 9 47.88 12.40
Bank Balances other than Cash and cash equivalents 10 107.78 106.28
Other Financia! Assets 11 0.18 0.18
Current Tax Assets (Net) 12 518 5.06
Total Current Assets 8,314.99 | 7,919.33
TOTAL ASSETS 13,267.50 12,645.48
EQUITY AND LIABLITIES
EQUITY
Share Capital 13 4.00 4.00
Cther Equity 7,383.03 7,318.74
Total Equity 7,397.03 7,322.74
Non- Current Liahlities
Financial Liabilities
Borrowings 14 2,330.93 2.183.98
Total Non - Current Liabilities 2,330.93 2,183.98
Current Liablities
Firrancial Liabilities
Trade payables 15 247.00 209,49
Other firancial liabilities 16 1,876.37 2,601.14
Other Current Liabifities 17 1,416.17 238.14
Total Current Liabilities 3,539.55 3,138.77
TOTAL EQQITY AND LIABILITIES 13,267.50 12,645.48
J I
This is the Balance Sheet referred to in our audit report of even date
For Ajay Shobha & Co. \For and on behalf of the Board of Directors
' ™,

Chartered Accountants
Firm’s istration No. 317031E
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Ajaykumay Gupta Ly et —  Mahesh Khandelwal Anshul Sojatia
i'|' '

|
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‘ Director Directar Director

Partner R
R | DIN: 01012683 DIN: 05326370 DIN: 08748826

Mem. No. 53071

1§

Place : Indore

Place Mumbal \ T iy /
Date )b 2ozl sl Date: g2 |ulzozi




Omni Infrastructure Private Limited
Statement of Profit and Loss for the year ended 31st March 2021

(Rs. in Lakhs)
. Year ended Year ended
P N No.
articulars oteNo- 54 03.2021 31.03.2020
INCOME
Other income 18 1.61 3.58
Total Income 1.61 3.58
EXPENSES
Cost of Residential Project 19 - 0.00
Employee Benefit Expenses 20 1.6 1.26
Depreciation 21 0.01 0.10
Other Expenses 22 3.26 21.18
Total Expenses 5.22 22.51
Profit/{loss) before tax (3.62) (18.93)
Less : Tax expense
- Current tax - -
- Deferred tax Liability / (Asset) (77.91) (80.41)
- Tax of earlier years - -
Total tax expenses (77.91) (80.41)
Profit/ {loss) for the year (A} 74.30 61.48
Other comprehensive income for the year, net of tax (B) - -
Total comprehensive income/ {loss) for the year, net of tax (A+B) 74.30 61.48
Earnings per equity share 23
(per equity share of nominal value Rs. 10 each)
Basic and diluted (in Rs.) 185.73 1563.70
This is the statement of profit and loss referred to in our audit report of even date
For Ajay Shobha & Co. For and on behalf of the Board of Directors ==
Chartered Accountants PN Q‘:,h
Firm's Registration No. 317031E :
g ity Frés

Ajaykumar : pta
Partner
Mem. Na. 53071

Director
DIN; 01012883

Piace : Mumbai
Date: o2 11| zez )

Mahesh Khandelwal Anshul Sojatia

Director
DIN: 05326370

Place : indore
Date iz | |22




Omni [nfrastructure Private Limited

Statement of Changes in Equity for the year ended 31st March 2021

A) Equity share capital

{Rs. in Lakhs}
As at As at
Particutars 31.03.2021 31.03.2020
Authorised
250,000 Equity Shares of Rs 10 each 25.00 2500
25.00 25.00
Issued, Subscribed and Fully Paid up
40,002 Equity shares of Rs. 10 each issued, subscribed
and paid 4.00 4.00
4.00 4.00

B) Other equity

-

{Rs. in Lakhs)

Reserves and surplus Other comprehensive income
Gains/{loss) from Total equity
Particulars Securities Retained Equity Component|  investments in attributable to
Premium Earnings on loan taken from | equity mstrumer_ﬂs equity holders
parent company measured at fair
value

As at 1 April 2019 6,146.22 273.44 865.73 (28.13) 7,257.25
Total comprehensive income for the year - 81.48 - 61.48
As at 31 March 2020 6,146.22 334.92 865.73 {28.13} 7,318.74
Total comprehensive income for the year - 74.30 - - 74.30
As at 31 March 2021 6,146.22 409.21 B865.73 (28.13) 7,393.03
This is the Statement ¢f Changes in Equity referred to in cur audit report of even date
For Ajay Shobha & Co. Flbr and on behajf of the Board of Directors -
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Omni Infrastructure Private Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2021

Note 1 Corporate Information

Omni Infrastructure Private Limited (the Company) is a company domiciled in India and incorporated under the
provisions of the Companies Act, 1958. The company is in business of real estate development such as plotted

development ,apartment , villas and commercial office etc

Note 2.1 Significant Accounting Policies

i

Basis of Preparation
These Ind AS standalene financial statements (hereinafter "ind AS financial statements™) have been prepared in

accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standards)
Rules, 2015 notified under Section 133 of the Companies Act, 2013 (the Acl) and cther relevant provisions of the

Act.

These ind AS financial statements for the year ended 31 March 2027 have been reviewed by the Audit Committee
and approved by the Board of Directors at their meetings held on

Details of accounting policies are included in Note 2.2 to the Ind AS financial statements.

Accounting Estimates
The preparation of the standalone financial statements, in conformity with the Ind AS, requires the management to

make estimates and assumptions that affect the application of accounting policies and the reportad amounts of
assets and liabilities and disclosure of contingent liabilities as at the date of financial statements and the results of
operation during the reperted period. Although these estimates are based upon management’s best knowledge of
current events and actions, actual results could differ from these estimates which are recognised in the pericd in

which they are determined.

Estimates and assumptions
The key assumptions concerning the future and other key scurces of estimation uncertainty at the reporting daie,

that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within
the next financial year. The Company based its assumpticns and estimates on parameters available when the
financial statements were prepared. Existing circumstances and assumptions about future developments, however,
may change due to market changes or circumstances arising that are beyond the controf of the Company. Such
changes are reflected in the financia! statements in the period in which changes are made and, if material, their
effects are disclosed in the notes to the standalone financial statements.

Useful life and residual value of property, plant and equipment
Uselife life of tangibie assets are based on the life prescribed in Schedule I of Companies Act 2013.In cases

where useful lives are different from that prescribed under Schedule Il, they are based on internal technical
evaluation.Assumgptions are also made,when the company assesses whether an asset may be capitalised and

which components of the cost of the asset may be capitalised.

The estimation of residual value of assets is based on management's judgement about the condition of such asset
at the point of sale of agset.

Measurement of fair values
The Company's accounting policies and disclosures reguire the measurement of fair values, for both financial and

noh-financial assets and liabilities. The Company has an established control framework with respeci.to the
measurement of fair values.
LS

When measuring the fair value of an asset or a liability, the Cempany uses observable market data as faj/ s

possible. Fair values are categorised into different levels in a fair value hierarchy based on the inputs used |r}| Tha’ =
valuation techniques as follows:

» Leve! 1: quoted prices (unadjusted) in active markets for identical assets or fiabilities.
» Level 2: inputs other than quoted prices included in Level 1 that are cbhservable for the asset or liability, either

directly (i.e. as prices) or indirectly (i.e. derived from prices).
- Level 3: inputs for the asset or Irabmty that are not based on observable market data (unobservable inputs).
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Omni Infrastructure Private Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2021

Deferred tax assets
In assessing the realisability of deferred income tax assels, management considers whether some portion or all of

the deferred income tax assets will not be realized. The ultimate realization of deferred income tax assets is
dependent upon the generation of future {axable income during the periods in which the temporary differences
become deductible. Management considers the scheduled reversals of deferred income tax liabilities, projected
future taxable income, and tax planning strategies in making this assessment. Based on the level of historical
taxable income and projections for future taxable income over the periods in which the deferred income tax assets
are deductible, management believes that the Company will reaiize the benefits of those deductible differences.
The amount of the deferred income tax assets considered realizable, however, could be reduced in the near term if
estimates of future taxable income during the carry forward pericd are reduced.

Impairment of Receivables
The impairment provisions of financial receivables disclosed based on the assumptions about risk of default and

expected loss rates.

Estimation of provision of warranty claims
Key assumptions about likelihood and magnitude of an outflow of rescurces.

iii Property, Plant and Equipment

Property, Flant and Equipment are stated at cost of acquisition including aftributable interest and finance costs, if
any, till the date of acquisition/ installation of the assets less accumulated depreciation and accumulated
impairment losses, if any. Subsequent expenditure relating to Property, Plant and Egquipment is capitalised only
when it is probable that future economic benefits associated with the item wili flow to the Company and the cost cf
the item can be measured reliably. All other repairs and maintenance costs are charged to the Statement of Profit
and Loss as incurred, The cost and refated accumulated depreciation are eliminated from the financial statements,
either on disposal or when retired from active use and the resultanl yain or less are recognised in the Statement of

Profit and Loss.

Indirect preoperative expenses and borrowing costs attributable to construction or acquisition of Property, Plant and
Equipment for the period up to the completion of construction or acquisition of Properly, Plant and Equipment are

capitalised.

On transition to Ind AS, the Company has opted to continue with the carrying values measured under the previous
GAAP as at 1 April 2016 of its Property, Plant and Equipment and use that carrying value as the deemed cost.

iv} Investment Property
investment properties are held to earn rentals or for capital appreciation, or both.
measured initially at their cost of acquisition. The cost comprises purchase price, borrowing cost if capitalizaticn
criteria are met and directly attributable cost of bringing the asset to its working condition for the intended use. Any

trade discount and rebates are deducted in arriving at the purchase price.

Investment properies are

. Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Company. All other
repair and maintenance costs are recognised in statement of profit and loss as incurred.Any gain or loss on
disposal of investmeni property calculated as the difference between the net proceeds from disposal and}hﬁ
carrying amount of the item is recognised in Statement of Profit & Loss. [t

Fr- {
Though the Company measures investment property using cost based measurement, the fair value of in estmerrt
property is disclosed in the notes. Fair values are determined based on an annual evaluation performed by,
accredited external independent valuer who holds a recognised and relevant professional qualification and h
recent experience in the location and category of the investment property being valued.

On {ransition to Ind AS, the Company has elected to continue with the carrying value of the investment property
existing as at Tst April 2016 as per Previous GAAP and use that as its deemed cost.
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Omni Infrastructure Private Limited

Summary of significant accounting peolicies and other explanatory information for the year ended 31 March 2021

v Depreciationf/ Amortisation
No depreciation is provided on Freehold Land.

Depreciation on Property, Plant and Equipment of the group has been provided as per written down value method
as per the useful lives of the respective item of Property, Plant and Equipment.

vi  Inventories
Construction work in progress includes cost of land, premium for development rights, construction cost, borrowing

cost and other allocated overheads incidental to the projects underiaken by the company.

vil Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or

equity instrument of another entity.
a) Financial Assets

Initial Recognition

In the case of financial assets, not recorded at fair value through profit or loss (FVPL), financial assets are
recognised initiaily at fair value plus transaction costs that are directiy attributabie to the acquisition of the financial
asset. Purchases or sales of financial assets that require delivery of assets within a time frame established by
regulation or conventicn in the market place {regular way trades) are recognised on the trade date, i.e., the date

that the Company commits to purchase or sell the asset.

Subsequent Measurement

For purposes of subsequent measurement, financial assets are classified in following categories:

Financial Assets at Amortised Cost
Financial assets are subsequently measured at amortised cost if these financial assets are helid within a business

model with an cbjective to hold these assets in order to coliect contractual cash flows and the contractual terms of
the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on
the principal amount outstanding. Interest income from these financial assets is included in finance income using
the effective interest rate ("EIR") method. Impairment gains or losses arising cn these assets are recognised in the

Statement of Profit and Loss.

Financial Assets Measured at Fair
Financial assets are measured at fair value through OCI if these financial assets are held within a business model

with an objective to hold these assets in order to cellect contractual cash flows or to sell these financial assets and
the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding. Movements in the carrying amount are taken through
QCI, except for the recognition of impairment gains or losses, interest revenue and foreign exchange gains and

losses which are recognised in the Statement of Profit and Loss.

Financial asset not measured at amortised cost or at fair value through CCl is carried at FVPL.
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Omni Infrastructure Private Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2021

Impairment of Financial Assets
In accordance with ind AS 109, the Company applies the expecied credit loss ("ECL") mode! for measurement and

recognition of impairment loss on financial assets and credit risk exposures.

The Company follows 'simplified approach’ for recognition of impairment loss allowance on trade receivablas.
Simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment
loss allowance based on lifetime ECL at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that
whether there has been a significant increase in the credit risk since initial recognition. If credit risk has not
increased significantly, 12-month ECL is used to provide for impaini.ent loss. However, if credit risk has increased
significantly, lifetime ECL is used. If, in a subsequent period, credit gquality of the instrument improves such that
there is no longer 2 significant increase in credit risk since initial recognition, then the entity reverts to reccgnising

impairment loss allowance based on 12-month ECL.

ECL is the difference between all contractual cash flows that are due to the group in accordance with the contract
and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original EIR.
Lifetime ECL are the expected credit losses resulting from all poscible default events over the expected life of a
financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default events that are

possible within 12 months after the reporting date.

ECL impairment loss allowance (or reversal) recognised during the period is recognised as income/ expense in the
Statement of Profit and Loss.

De-recognition of Financial Assets
The Company de-recognises a financial asset only when the contractual rights to the cash flows from the asset

expire, or it transfers the financial asset and substantiaily all risks and rewards of ownership of the asset to another
entity.

If the Company neither transfers nor retains substantialiy all the risks and rewards of ownership and continues to
contral the transferred asset, the Company recognizes its retained interest in the assets and an associated liability
for amounts it may have to pay.

If the Company retains substantiaily all the risks and rewards of ownership of a transferred financial asset, the
Company continues to recognise the financial asset and also recognises a collateralised borrowing for the
proceeds received.

b) Equity Instruments and Financial Liabilities
Financial liabilities and equity instruments issued by the Company are classified according to the substance of the

contractual arrangements entered into and the definitions of a financial liability and an equity instrument.

) Equity Instruments
An equity instrument is any contract that evidences a residuai interest in the assets of the Company after deducting

all of its liabifities. Equity instruments which are issued for cash are recorded at the proceeds received, net of direct
issue costs. Equity instruments which are issued for consideration other than cash are recorded at fair value of the )

equity instrument.
Financial Liabilities f{¥ 7 5
L

1) [nitial Recognition / LR
Financial liabilities are classified, at initial recognition, as financial liabilities at FVPL, loans and borrowmgs"aﬂd

payables as appropriate. All financial liabilities are recognised initially at fair value and, in the case of loans and

borrowings and payatles, net of directly attributable transaction costs.

2) Subsequent Measurement
The.measurement of financial liabilities depends cn their classification, as described below
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Omni Infrastructure Private Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2021

Financial liabilities at FVPL
Financial liabilities at FVPL include financial liabilities held for trading and financial liabilities designated upon initiai

recognition as at FVPL. Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term. Gains or fosses on liabilities held for trading are reccgnised in the Statement of

Profit and Loss.

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to
reimburse the holder for a loss it incurs because the specified debtor fails to make a payment when due in
accerdance with the terms of a debt instrument. Financial guarantee confracts are recognised initially as a liability
at fair value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee.
Subsequently, the liability is measured at the higher of the amount of loss allowance determined as per impairment
requirements of Ind AS 109 and the amount recognised less cumulative amortisation. Amortisation is recognised

as finance income in the Statement of Profit and Loss.

Financial liabilities at amortised cost
After initiai recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using

the EIR method. Any difference between the proceeds (net of transaction costs) and the settlement or redemption
of borrowings is recognised over the term cf the borrowings in the Statement of Profit and Loss.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortisaticn is included as finarce costs in the Statement of Profit and

Loss.

3} De-recognition of Financial Liabilities

Financial liabilities are de-recognised when the obligation specified in the contract is discharged, cancelled or
expired. When an existing financial liability is replaced by another from the same lender on substantially different
terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as
de-recognition of the original liability and recognition of a new liability. The difference in the respective carrying

amgcunts is recognised in the Statement of Profit and Less.

c) Offsetting Financial Instruments
Financial assets and financial liakilities are offset and the net amount is reported in the Balance Sheet if there is a

currently enforceable legal right to offsef the recognised amounts ar d there is an intention to settle on a net basis

to realise the assels and settle the liabilities simultaneously.

viii Employee Benefits

a Defined Contribution Plan
Contributions to defined contribution schemes such as provident fund and other Funds are charged as an expense

based cn the amount of contribution required to be made as and when services are rendered by the employees.
The above benefits are classified as Defined Contribution Schemes as the Company has no further obligations

beyond the monthiy contributions.

b Defined Benefit Plan
The Company also provides for gratuity which is a defined benefit plan, the liakilities of which is determined based

. on valuations, as at the balance sheet date, made by an independent actuary using the projected unit credit
method. Re-measurement, comprising of actuarial gains and losses, in respect of gratuity are recognised in the
OClI, in the period in which they occur. Re-measurement recognised n OC| are not reclassified to the Statement of
Frofit and Loss in subsequent periods, Past service cost is recognised in the Statement of Profit and Loss in the
year of plan amendment or curtailment. The classification of the Company's obligation inte current and non-current

is ag per the actuarial valuation report.
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Omni Infrastructure Private Limited

Summary of significant accounting policies and other explanatery information for the year ended 31 March 2021

¢ Leave entitlement and compensated absences

Accumulated leave which is expected to be utilised within next fwelve monthns, is treated as short-term employee
benefit. Leave entitlement, cther than shorl term compensated absences, are provided based on a actuarial
valuation, similar to that of gratuity benefit. Re-measurement, comprising of actuarial gains and losses, in respect
of leave entitlernent are recognised in the Statement of Profit and Loss in the period in which they occur.

d Short-term Benefits

Short-term employee benefits such as salaries, wages, perfermance incentives etc. are recognised as expenses at
the undiscounted amounts in the Statement of Profit and Leoss of the period in which the related service is
rendered. Expenses con non-accumulating compensated absences is recognised in the periced in which the

absences cccur.

ix Borrowing Costs
Borrowing costs consist of interest and other costs that the Company incurs in connection with the borrowing of

funds. Also, the EIR amortisation is included in finance costs.

Borrowing costs relating to acquisition, canstructicn or production of a qualifying asset which takes substaniial
period ¢f time to get ready for its intended use are added to the cost of such asset to the extent they relate to the
period till such assets are ready to be put to use. All other borrowing costs are expensed in the Statement of Profit

and Loss in the period in which they occur.

x Revenue Recognition

As these are the first set of the Company's financial statements prepared in accordance with Ind AS 115

a)
The Company derives revenues primarily from sale of developed plots.

The Company recognises revenue when it determines the satisfaction of performance obligations at a point in time.
Revenue is recognised upon transfer of control of promised products to custemer in an amecunt that reflects the
consideration which the Company expects to receive in exchange for those products,

In arrangements for sale of units the Company has applied the guidance in Ind AS 115, Revenue from contract with
customer, by applying the revenue recognition criteria for each distinct performance obligation. The arrangements
with customers generally meet the criteria for considering sale of units as distincl performance obligations. For
ailocating the transaction price, the Company has measured the revenue in respect of each perfermance obligation
of & contract at its relative standalone selling price. The price that is regularly charged for an item when sold
separately is the best evidence of its standalone selling price. The transaction price is also adjusted for the effects
of the time value of morey if the contract includes a significant financing compenent. Any consideration payable to
the customer is adjusted to the transaction price, unless it is a payment for a distinct product or service frem the

customer.

For sale of piots, the Company recognises revenue when its performance obligations are satisfied and customer
obtains control of the assel.

Confract assets are recognised when there is excess of revenue earned over biilings on contracts, Contract asseis
are classified as unbilled receivables (only act of invoicing is pending) when there is unconditional right to receive
cash, and only passage of time is required, as per contractual terms.

b) The estimates relating to percentage of completion, cest to completicn, saleable are, etc being of a technical nature
are revised periodically by the management and are considered as change in estimates and accordingly, the effect

of such changes in estimates is recognized in the period in which such changes are determined.

c) Interest is recognised on a time proportion basis taking in to account the amcunt outstanding and the rate applicable

d)  Dividend income is recognlised when the right to receive payment is established.

For Omni Afifrastructure Pyt. Ltd. For Omni Infrastructure Pvt. Ltq, For Omni In’rrastructlff:(_@;}%."b%'. Y
(f ) A~ ek K N3
% )'r_'_ AV = WAL/ \.___'::\_\: g P

L1




Omni Infrastructure Private Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2021

xi Expenditure during construction

Expenditure of capital nature incurred during construction pariod in respect of a project being executed by the
Company is grouped under Capital work in progress. Such Expenditure would be capilalized upon the

commencement of commercial operation of the project.

Incidental expenditure during construction period pending allocation included in capital work in progress represents
expenditure incurred in connection with the Project which is intended to be capitalized to the Project, Expenditure

not attributable to project are charged to Revenue Account.

Common Expenditure is allocated to project cost on certain basis as considerad appropriate by the Management.

xii Provisions, Contingent Liabilities and Contingent Assets

A provision is recognised when the Company has a present obligztion (legal or constructive) as a result of past
events and it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation, in respect of which a reliable estimate can be made of the amount of obligation. Provisions (excluding
gratuity and compensated absernces) are determined based on management's estimate required to settle the
obligation at the Balance Sheet datz. In case the time value of money is material, provisions are discounted using a
current pre-tax rate that reflects the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost. These are reviewed at each Balance Shest

date and adjusted to reflect the current management estimates.

Contingent liabilities are disclosed in respect of possible obligations that arise from past events, whose existence
would be confirmed by the occurrence or nen-occurrence of one or more uncertain future events not wholly within
the centrol of the Company. A contingent liability also arises, in rare cases, where a liability cannot be recognised

because it cannot be measured reliably.

xiii Income Tax
Income tax comprises of current and deferred income tax. Income tax is recognised as an expense or income in

the Statement of Profit and Loss, except to the extent it relates to items directly recognised in equity or in OCI.

a Current Income Tax
Current income tax is recognised based on the estimated tax liability computed after taking credit for allowances

and exemptions in accordance with the Income Tax Act, 1961. Current income tax assets and liabilities are
measured at the amount expected tc be recovered from or paid to the taxation autherities. The tax rates and tax
laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

b Deferred Income Tax
Deferred tax is determined by applying the Balance Sheet approach. Deferred tax assets and liabilities are

recognised for all deductible temporary differences between the financial statements’ carrying amount of existing
assets and liabilities and their respective tax base. Deferred tax assets and liabilities are measured using the
enacted tax rates or tax rates that are substantively enacted at the Balance Sheet date. The effect on deferred tax
- assets and liabilities of a change in tax rates is recognised in the period that includes the enactment date. Deferred
tax assets are only recognised to the extent that it is prebable that future taxable profits will be available against
which the tempaorary differences can be utilised. Such assets are reviewed at each Balance Sheet date to reassess

realisation.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset. Current tax assets
and tax liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a
net basis, or to realise the asset and settle the liability simultanecusly,
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Omni Infrastructure Private Limited

Summary of significant accounting policies and other explanatory information for the yvear ended 31 March 2021

Minimum Alternative Tax ("MAT") credit is recognised as an asset only when and to the extent it is probable that
the Company will pay normal income tax during the specified period. . In the year in which the Company reccgnises
MAT credit as an asset in accordance with the Guidance Note cn Accounting for Credit Available in respect of
Minimum Alternative Tax under the Income-tax Act, 1961, the said acset is created by way of credit to the
statement of profit and loss and shown as "MAT Credit Entitlement”, The Company reviews the "MAT Credit
Entitlement” asset at each reporting date and writes down the asset to the extent the Cempany does not have
convincing evidence that H will be able to utilise the MAT Credit Entittement within the period specified under the

Income-tax Act, 1661.

xiv Impairment of Non-Financial Assets
As at each Balance Sheet date, the Company assesses whether li.are is an indication that a non-financial asset

may be impaired and also whether there is an indicaticn of reversal of impairment loss recognised in the previous
periods. If any indication exists, or when annual impairment testing for an asset is required, the Company
determines the recoverable amount and impairment loss is recognised when the carrying amount of an asset

exceeds ils recoverable amount.

Recoverable amount is determined:
- In case of an individual asset, at the higher of the assets' fair value less cost to sell and value in use; and

- In case of cash generating unit (a group of assets that generates identified, independent cash flows), at the
higher of cash generating unit's fair value less cost to sell and value in use.

In assessing value in use, the estimated future cash flows are discounted to their present value using pre-tax
discount rate that reflects current market assessmenis of the time value of money and risk specified to the asset. In
determining fair value less cost to seil, recent market transaciion are taken into account. If no such transaction can

be identified, an appropriate valuation model is used.

Impatrment losses of continuing operations, including impairment on inventories, are recognised in the Statement
of Profit and Loss, except for properties previously revalued with the revaluation taken to CCl. For such properties,

the impairment is recognised in OC) up to the amount of any previous revaiuation,

When the Company considers that there are no realistic prospects of recovery of the asset, the relevant amounts
are written off. If the amount of impairment loss subsequently uvecreases and the decrease can be related
objectively to an event occurring after the impairment was recognised, then the previously recognised impairment

loss is reversed through the Statement of Profit and Loss.

xv Earnings Per Share
Basic earnings per share is computed by dividing the net profit or loss for the period attributable tc the equity

shareholders of the Company by the weighted average number of equity shares outstanding during the period. The
weighted average number of equity shares outstanding during the period and for all pericds presented is adjusted
for events, such as bonus shares, other than the conversion of potential eguity shares, that have changed the
number of equity shares outstanding, without a corresponding change in resources.

Diluted earnings per share is computed by dividing the net profit or loss for the period attributable to the equity
sharenolders of the Company and weighted average number of equity shares considered for deriving basic
earnings per equity share and also the weighted average number of equity shares that could have been issued
upon conversion of al! dilutive potential equity shares. The diiutive potential equity shares are adjusted for the
proceeds receivable had the equity shares been actualiy issued at fair value {i.e. the average market value of the

outstanding equity shares).

xvi Cash and cash equivalents
Cash and cash equivalent comprise of cash on hand and at banks, which are subject to an insignificant Tigk.

changes in value.

xvii Changes in significant accounting policy
The Company has applied Ind AS 115 “Revenue from contracts with customer” using the modified retrospecti

approach with the cumulative impact to the retained earnings as on 1 April 2018 and accordingly recognised

revenug in accordance with Ind AS 115.
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Note 3 :- Property, Plant & Equipment

{Rs. in Lakhs)

. Residentizal Furnitures & Motor QOffice & Qther

Padticulars Premises Fixtures Vehicles Equipments Computers Paintings Total
Gross carrying value (at deemed cost)
Balance as at 1 April 2019 18.90 1.05 8.09 1.50 0.28 0.47 30.26
Additions - - - - 1.19 - 1.19
Disposals - - - - - - -
Balance as at 31 March 2020 18.90 1.05 8.09 1.50 1.45 0.47 31.45
Adddions - 0.14 - - 0.2 - 0.27
Drsposals - - - - - - -
Ralance as at 31 March 2021 18.80 1.19 8.08 1.50 1.57 0.47 .72
Accumulaled depreciatien
Balance as at 1 Aprii 2019 0.92 0.33 182 L - 0.14 3,50
Daprecialion charge 0.88 0.07 0.62 0.23 0.26 0.10 217
Delelions ! Adjustments - - - - - - -
Balznce as at 31 March 2020 i.80 0.41 2.45 0.51 0.26 0.24 5.66
Deprecialion charge 0.83 006 0.22 018 0.70 0.01 2.01
De  Lons 7 Adjustments - - - - - - -
Balance as at 31 March 2021 2.63 0.47 2.67 0.69 0.97 0.25 7.67
Net carrying value
Balance as at 1 April 2018 17.98 .71 6.27 1.22 0.26 0.33 26.78
Balance as at 31 March 2020 17.11 Q.64 5.64 0.9s 1.18 0.23 2579
Balance as at 31 March 2021 16.27 0.72 5.42 0.80 0.60 0.22 24.06

MNote 4 ;- Investment peoperty
{Rs. in Lakhs}

Particulars Freehoid Land
Gross carrying value (at deemed cost)
Balance as at 1 April 2018

Addilions

Celelions”

Balance as at 31 March 2020 2,634,21
.~ddibons -
Deleliens

Balance as at 31 March 2021 2,634.21

2,634.21

Accumulated amortisation

Balarnce as at % April 2019

samortiganon charge

Rewvursal on disposal of assels

Baiance as at 37 March 2020 -
~morisalion charge

Rever=al on disposal of as ,els

Balance as at 31 March 2021 -

Net carrying valuo
Balance as at 1 April 2019 2,634.21
Balance as at 31 March 2020 2,634.21

Balance as at 31 March 2021 2,634.21
* The delriion during the previous year represent Conversion in to Stock in Trade which is lowards addilional land cosl relating to phase | and Phase H project,

For invesiment property exisiling as on Ihe dale of transftion to IND - AS, the Company has used Indian GAAP carrying value as deemed cost.

{Rs. in Lakhs)

Fair Value
Particulars 3 g:f :::21 31 ﬁ: ;it)zu
[investment Properties 32,325.57 | 32,325.57

Estimation of Fair value :
These valualions are based on valuations performed by independent valudr. All fair value eslimales for inveslmen! propennes are included in level 3.
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Omni Infrastructure Private Limited

Summary of significant accounting policies and other explanatery information for the year ended 31 March 2021

Note 5 :- [nvestments

For Omni lnrra}s:t:uctur_e P*-?.. Ltd.

{Rs. in Lakhs)

. As at As at
Particulars 31.03.2021 | 31.03.2020 W
|. investments valued at Fair Value

Investment in equity shares
in other companies - -
Total non-current investments - .
Note 4.1 Detailed list of non-current investments
As at As at
Face value of ¥ 10 each, unless otherwise stated 31.03.2021 31.03.2020
Nos Amount Nos Amount
I. Investments valued at fair value, fully paid up,
unguoeted, unless otherwise stated
a) Investments in equity shares:
i} In other companies
Anant Trexim Private Limited 40,000 40.00 40,000 40.00
Golden Ingots Private Limited (Rs. 100 fully paid up) 20,600 100.00 20,000 100.00
Jorko Commodities Private Limited 50,000 25.00 50,000 25.00
Madhujas Promotions Private Limited 12,500 10.00 12.50C 10.00
Sojatia Auto Private Limited (Rs. 100 fullv paid up) 16,500 160.88 16,500 160.88
Trade Winds Impex Private Limited 20,000 25.00 20,000 25.00
360.88 360.88
Gains/ {losses) on remeasuring FVYOCH financial assets (360.88) {360.88)
Total non-current investments - -

. As at As at
Particutar 31.03.2024|  31.03.2020
Details:

Aggregate of non-current investments:
Bock value of investments (net of impairment allowance) 360.88 360.88
Investments carried at deemed cost

_|Investments carried at fair value through OCI - - J

For Omni Infrastructure Pvi. Lid
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2021

Note B :- Other Financial Assets

{Rs. in Lakhs)

{Unsecured, Considered Good}
Particulars As at As at
! 31.03.2021 31.03.2020
Non Current
Security Deposit 47.15 47.15
Advance Recoverable in cash cr in kind
- Related Parties 0.30 83.80
Total other Financial Assets 47 .45 130.95
Note 7: Deferred tax assets
As at As at
Particulars 31.03.2021 31.03.2020
impact on Fair Valuation of investments 79.54 79.54
Impact on cost of Indexation of Land 942.18 864.27
Total deferred Tax Assets 1,021.73 943.82 |
Note 8 ;- inventories
Particular As at As at
s 31.03.2021 31.03.2020
Waork in Progress - Residential Project (Refer Note 19) 8,153.98 7.795.40
Totai Inventories 8,153.98 7,795.40
Note 9 :- Cash and cash equivalents
. As at As at
Particutars 31.03.2021 31.03.2020
Balance with Banks:
Irt Current Account 45.66 10.05
Cash on Hand 222 2.35
47.88 12.40 |

Total Cash and Cash Equivaients
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2021

Note 10 .- Bank Balances other than Cash and cash equivalents

{Rs. in Lakhs)

Particulars As at As at
31.03.2021 31.03,2020
Other Bank Balances
In Fixed Deposit Accounts Due After 12 Months 107.79 106.28
Total Bank baftance other than Cash and Cash equivalents 107.79 106.28 |
Note : Fixed Deposit are held as Security Deposits with Bank.
Note 11 :- Other Financial Assets
Particulars 31.09.5021 31.32.2320
Other receivables 0.18 0.18
Total Other Financial Assets 0.18 0.18 |
Note 12: Current Tax Assets
Particulars 31 .g;;ttm 31.@5.2520
TOS Receivable 518 5.08
Total Other Financial Assets 5.16 5.06
For Omni Lﬂ.fra__slructure Pit. Ltd.
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Omni Infrastructure Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2021

Note 12: Current Tax Assets (Rs. in Lakhs)
As at As at
Particular 31.03.2021 | 31.03.2020
Advance income tax and TDS (Net of Provision) 516 5.06
Total income tax assets (Net) 5.16 5.06 |
.___I‘ I
For Omni Infrastructure Pyt. Ltd. 5
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2021

Note 13 ;- Share Capital

{Rs. in Lakhs}

. As at As at
Particulars 31.03.2021 31.03.2020
Authorised Capital
250,600 Equity Shares of Rs 10 each 25.00 25.60
Issued, Subscribed and Fully Paid Up
40,002 Equity Shares of Rs 10 each fully paid up 4.00 4.00

4.00 4.00

Reconciliation of shares outstanding at the beginning and at the end of the period

As at 31.03.2021

As at 31.03.2020

Particulars No. of Shares | Amount (Rs.)| No. of Shares | Amount (Rs.)
Equity Shares

At the beginning of the Year 40,002 4.00 40,002 4.00
tssued during the period - - - -
Qutstanding at the end of the year 40,002 4.00 40,002 4.00 |

Terms / rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs. 10 per share, Each holder of equity share

is entitled to one vole per share.

In the event of liguidation of the Company, the holder of equity shares will be entitied to receive remaining assets of the

Shares heid by holding / ultimate holding company and / or their subsidiaries / associates

\ As at 31.03.2021

As at 31.03.2020

icul
Particulars Nos. Amount {Rs.) Nos. Amount (Rs.)
Prozone Liberty international Limited, Singapore 24,000 2.40 24,000 2.40
Details of Sharehlders holding more than §% shares in the company:
As at 31.03.2021 [ As at 31.03.2020 |
Parti p - 5 —
articulars NoS. % holding In Nos. Yo holding in
the class the class
Equity Shares
Prozone Liberty International Limited, Singapore 24,000 80.00 24,000 60.00
Gagandeep Infrastructure Private Limited 6,000 15.00 6,000 15.00 |
Virtual Infrastruciure Private Limited 10,002 | — 2500 l ;10,002 25.00
- T ||’
For Omni ]nfras-‘tructureJ,Pﬂ?r Ltd,
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Summarv of srqu’cant accountmq policies and other explanatory information for the year ended 31 March 2021

Note 14 :~- Borrowings

(Rs. in Lakhs)

Particulars As at As at
31.03.2021 31.03.2020

Loan from related party (Unsecured) 2,330.93 2,183.98

Total Borrowings 2,330.83 2,183.98

Loan from Related parties represents loan from Prozone Intu Properties Limited, Ultimate Holding company, of which

repayment Schedule is not fixed.

Note 15 :- Trade payables

Particulars As at As at
31.03.2021 31.03.2020

Trade payables

- Due to Micro ,Small & Medium Enferprises - -

- Due tp Others 247.00 299,49

Total Trade Payables 247.00 299.49

Company had sought confirmation from the vendors whether they fall in the category of Micro, Small and Medium
Enterprises. Based on the information available, the required disclosure (or Micro, Small and Medium Enterprisas under the

above Act is given below !

. As at As at

I

Particulars , 31.03.2020 31.03.2019
The principal amount remaining unpaid to any supplier as at the end of accounting - -
year ,
interest due therecn remaining unpaid at the end of accounting year®; - -
The amount of interest paid by the buyer under MSMED Act, 2006 along with the - -
amounts of the payment made to the supplier beyond the due date during each
accounting year,
The amount of interest due and payatle for the period (where the principal has been - -
paid but interest under the MSMED Act, 2006 not paid);
The amount of interest accrued and remaining unpaid at the end of accounting year; - -
and
The amount of further interest due and payable even in the succeeding year, until - -
such date when the interest dues as above are actually paid to the small enterprise,
for the purpose of disallowance as a deductible expenditure under section 23.
*Interest has been waived off by the Supplier.
Note 16 :- Other financial liabilities

. As at As at
Particulars 31.03.2021 31.03.2020
Others Payables 550.00 1,770.00
Payable tc shareholders 1,326.37 831.14
Total Other Financial Assets 1,876.37 2,601.14 \

{a) *Others payables represents amount due on maturity of investment in 0.55 lakhs (PY 1.77 lakhs) 0% optional convertible
debeniures of Rs 1,000/- each held by Prozone Intu Properties Limited (ultimate holding company) which was matured
during the year ended 31 March 2018 and option of the conversicn was not exercised by the Company.
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2021

Note 17 :- Other Current Liabilities

(Rs. in Lakhs)

hPartic:urars i As at As at
31.03.2021 31.03.2020
Duties & taxes payable 1.64 1.98
Advances received from customers 1.414.53 236.16
Total Other Current Liabilities 1,416.17 238.14
Note 18 :- Other Income
—
Particulars Year Ended Year Ended
31.03.2021 31.03.2020
Interest income on Bank deposits 1.61 3.58
Rentafl Income - -
Total income 1.61 3.58
Note 19 :- Cost of Residential Project
Particuiars Year Ended Year Ended
31.03.2021 31.03.2020
Opening Work in Progress - Residential Project 7.795.40 6,848.94
Add: -
Censtruction Costs 313.55 775.87
Personnel Costs 7.72 4.87
Professional Fees 8.51 3.62
Other Expenses 38.49 15.14
Borrowing Costs 221.99 179.85
Depreciation 2.00 207
8,387.66 7,845.42
Closing Balance Waork in Progress - Commercial Project 8,153.98 7,785.40
Transferred to investment property under development ** 233.68 50.02
Total cost of Residential Project 7 - 0.00 |
* Represent additional land cost relating to phase | and Phase |l project.
** The expenses incurred towards club and other amenities are transferred to lnvestment property under development.
Note 20 ;- Employee Benefit Expenses
rp ricular Year Ended Year Ended
arvediars 31.03.2021 31.03.2020
Salaries, wages and bonus 1.96 1.28
Total Employee benefit Expenses 1.96 1.26
, : i tr are Pyi. bid.
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2021

TLALL IR

Note 21 ;- Depreciation

(Rs. in Lakhs)

Particulars Year Ended Year Ended
31.03.2021 31.03.2020
Depreciation on Fixed Assests 2.01 217
Less: Depreciation on Capital Work in Progress (2.00) (2.07)
Total Depreciation 0.01 0.10
Note 22 :~- Other Expenses
Particulars Year Ended Year Ended
31.03.2021 31.03.2020
Advertisement and Business Promotion Expenses 1.36 2.83
Travelling Expenses 0.47 1.67
Auditors Remuneration 1.00 1.00
Interest on delayed payment of staiutory dues 0.18 15.49
Miscellanecus Expenses 0.23 0.38
Total Expenses 3.26 21.16 I
Payment to Auditors
Particulars Year Ended Year Ended
eu 31.03.2021 31.03.2020
Audit Fees 1.00 1.00
Total 1.00 1.00
Note 23 :- Earnings per equity share
Sr Particulars Year Ended Year Ended
No| ° 31.03.2021 31.03.2020
A) |Weighted average number of Equity Shares of Rs. 10 each
i} |Number of shares at the end of the vear 0.40 0.40
ii) |Weighted average number of Equity Shares outstanding during the 0.40 0.40]
iiiy [Weighted average number of Potential Equity Shares outstanding
during the year Nil Nil
iv) | Total number of Equity share for calculating Diluted Earning Per 0.40 0.40
B} |Nat Profit \ (Loss) after tax available for equity
shareholders. 74 81
C} |Basic Earning per share (in Rs.) (B/ii) 185.73 153.70
D} (Diluted Earning per share {in Rs.) (Bfiv) _ 185.73 153.70
3
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Summary of significant accounting policies and other explanatory information for the yvear ended 31 March 2021
(Rs. in Lakhs)

Note 24 ; Related party disclosures as required under Indian Accounting Standard 24, “Related party disclosures”

are given below:
a) Names of related parties and nature of relationship (to the extent of transactions entered into during the year except for

control relaticnships where zll parties are disclosed)

Name of the Party Nature of relationship

Mr. Mahesh Khandelwa! Director
Mr. Anshul Sajotia Director
Mr. Mohammad Arshad {From 24.06.2020) Director

Mr. Kamlesh Sojatia Relative of KMP

Prozone Liberty International Limited, Singapore Helding Company

Prozone Intu Properties Limited Ultimate Holding Company

Gagandeep Infrastructure Private Limited Shareholders of the company
Virtual Infrastructure Pvt Ltd Shareholders of the company

b} Transactions carried out with related parties referred to above, in ordinary course of business and balances
outstanding:

Particul Year Ended Year Ended
artieuiars 31.03.2021 31.03.2020
i) Ultimate Holding Company
Prozone Intu Properties Limited
Loan Taken 5.34 6.94
l.oan repaid - 6.60
Interest Expense (including Notional interest) 141.61 179.85
Balance outstanding as at the year end
Loan taken 2,330.93 2,183.98
Balance Outstanding as at the beginning of the year
Loan Taken 2,183.98 2,003.78
Debentures (0% Optionally Convertible Debentures of Rs, 1,000 550.00 1,770.00
each, of which option of conversicn expired)
ii) Amount Payable
Gagandeep Infrastructure Private Limited 568.06 456.03
Virtuat Infrastructure Pvt Ltd 758.31 375.11
iii) Key Management Personnel (KMP} and relative of KMP
Balance outstanding as at the year end @
Mr. Mahesh thnqelwal - 11.42 _f___q__\\
Mr. Kamlesh Sojatia - 83.50 ///”f 1 A??\\
Balance Outstanding as at the beginning of the year E @)
Mr. Mahesh Khandelwal 11.42 11.42
Mr. Kamiesh Sojatia 83.50 103.50

Note 25 : Contingent liabilities and Commiftments

Estimated amount of contracts remamlng to be executed on capital account not provided for (net of advances) Rs.Nil Lakhs

(31.03.202€" Nil). .
Fgr Dmm Infrastructure Pvt. Lid For Omni Infrastruct /@‘ﬂ‘l\ld,
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Omni infrastructure Private Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2021

Note 26 : Fair Value Measurement {Rs. in Lakhs)

(i} Financial instruments by category

. J 31 March 2021 31 March 2020

Particulars Refer note - -

FVTPL FVOCI Amortised Cost FVTPL FVOC!] | Amortised Cost
Financial Assets: |
Investments 5 - - - - -
Cthers financial assets §] - - 47 64 - - 131.14
Cash and cash equivalents 9 - - 47.88 - - 12.40
QOther Bank balances 10 - - 107.79 - - 106.28
Total Financial Assets - - 203.31 - - 249.82
Financial Liabilities:
Borrowings 14 - - 2,330.83 - - 2,183.98
Trade payables 15 - - 247.00 - - 299.49
Cther financial liabilities 16 - - 1,876.37 - - 2.601.14
Total Financial Liabilities - - 4,454.30 - - 5,084.61

The Company has not disclosed the fair values for financial instruments for loans (non current), other non current financial assets, trade receivables,
cash and cash equivalents and bank balances other than cash and cash equivalents,Borrowings (current and non current), Trade payables, other
current financial liabilities because their carrying amounts are reasonably approximation of fair value.

For Ompi Infragtructure P:-ift. Lid. For Omini Infrastructure Pvt. Ltd. For Omni .ntrastmmuﬂﬁmm ,.

Nttty — E}gﬁg K
] = Director irector actﬂr




(ii) Fair value hierarchy

Fair value hierarchy explains the judgement and estimates made in determining the fair values of the financial instruments that are -
a) recognised and measured at fair value

b} measured at amortised cost and for which fair values are disclosed in the financial statements.

To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified its financial instruments into the
three levels prescribed under the accounting standard.,

Level 1 - Quoted prices (unadjusted) in active markets for idenfical assets or tiabilities

Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices} or indirectly
(i.e. derived from prices)

Level 3 - Inputs for the assets or liabilities that are not based on abservable market data (unchservable inputs)

Assets and Liahilities that are disclosed at Amortised Cost for which Fair values are disclosed are classified as Level 3.

If one or more of the significant inputs is not based on cbservable market data, the respective assets and liabilities are considered under Levei 3.
The following table presents fair value hierarchy of assets and liabilities measured at fair value on a recurring basis:
(Rs. in Lakhs)

31 March 2021 31 March 2020 |

Particulars Refer note | Carrying Carrying W
Amount Fair Value Amount Fair Value

(Financial Assets: -
Investments 5 - - - -
Others financial assets 6 47 64 47 64 131.14 131.14
Cash and cash equivalents 9 47.88 47.88 12.40 12.40
Other Bank balances 10 107.79 107.79 106.28 106.28
Total Financial Assets 203.31 203.31 249.82 249,82
Financial Liabilities:
Borrowings 14 2,330.93 2,330.93 2,183.68 2,183.98
Trade payables 15 247.00 247.00 299.49 299.49
Other financial liabilities 16 1,876.37 1,876.37 2,601.14 260114
Total Financial Liahilities | 4,454.30 4,454.30 f 5,084.61 5,084.61
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Omni Infrastructure Private Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2021

Note 27 : Financial risk management objectives and policies

The Company's activities expose it to a variety of financial risks: market risk, credit risk and liquidity risk. The Company's focus is to foresee the unpredictability
of financial markets and seek to minimize potential adverse effects on its financial perfermance.

Market risk

Market rigk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Market prices comprise

three types of risk: interest rate risk, currency rate risk and other price rigks, such as equity price risk and commeodity risk. Financial instruments affected by
market risk include loans and borrowings and investments in securities.

a) Interest rate risk

=

c)

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuzte because of changes in market interest rates. The
Company's exposure to the risk of changas in market interest rates relates primarily fo the Company's total debt obligations with floating interest rates.

Interest rate sensitivity

The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings affected. With all other
variablas held constant, the Company's loss hefore tax is affected through the impact on floating rate borrowings, as follows:

. Credit risk XY

{Rs. in Lakhs)
Particulars { 31 March 2021 | 31 March 2020 |
Increase in basis points 50 basis points 50 basis points
Effect on loss hefore tax, increase by 11.29 9.60
Decrease in basis points 50 basis pointsJ 50 basis points
Effect on loss before tax, decrease by 11.29 9.60

The assumed movement in basis points for the interest rate sensitivity analysis is based on the currently observable market environment, showing a significantly
higher volatility than in prior years.

Foreign currency risk T
The Company is exposed to insignificant foreign exchange risk as at the respective reporling dates. \ s e

Other price risk ir={. ;
The Company is not exposed to any other price risk. .

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual cbligations, and arises
principally from tf e Company's receivables from customers and investment securities. The carrying amounts of financial assets represent the maximum credit

exposure. i =" \
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Summary of significant accounting policies and other explanatory information for the vear ended 31 March 2021

ili. Liquidity risk
Liguidity is defined as the risk that the Company will not be able to settle or meet its obligaticns on time or at a reasonable price. The
Company's treasury department is responsible for liguidity, funding as well as setflement manzagement. In addition, processes and
policies related to such risks are overseen by senior management. Management monitors the Company’s net liquidity position

through rolling forecasts on the basis of expected cash flows.

The table below provides details regarding the contractual maturities of significant financial labilities:
{Rs. in Lakhs)

Particulars On demand 0-6 Months 6-12 Months Mor\cal;:fn L Total

As at 31 March 2021

Borrowings - - - 2,330.93 2.330.93

Trade payables 247.00 - - - 247.00

Other financial liabifities 1,876.37 - - - 1,878.37
2,123.38 - - 2,330.93 4,454.30

As at 31 March 2020

Borrowings - - - 2,183.98 2,183.98

Trade payables 299.49 - - - 299.49

Other financial liabilities 2.601.14 - - - 2,601.14
2,900.63 B - 2,183.98 5,084.61

Note 28 : Disclosure relating to employee benefits as per Ind AS 19 ‘Employee Benefits'

Ne Provision for retirement benefits is made as required by the Indian Accounting Standard (IND AS) - 19, since the Company does

not have any employees during the year.
Note 29 : Accompanying Notes to accounts

a) Segment Reporting
Cperating segmerits are reported in @ manner consistent with the internal reporting provided to the Chief Operating Decision Maker

(“*CODM") of the Company. The CODM, whe is responsible for allocating resources and assessing performance of the operating
segments, has been identified as the Director of the Company. The Company operates oniy in one Business Segment ie.
“designing, developing, owning and aperating Commercial and Residential F.amises.”, hence does not have any reportable

Some of the Sundry creditors, Loans and Advances are subject to confirmations and reconciliations. Consequential adjustments
thereof, if any, will be given into the books of accounts in the year of such adjustments

=z

In the opinion of the Board, the current assets, Loans and advances are approximately of the value stated and are reasonable in the
ordinary course of business. Further the provisions for all known liabilities are adequafely made and are not in excess of the amount

reasonably required.

Note 30 : Capifal management
For the purpose of the Company's capital management, capital includes issued equity capital and all other equity reserves

) attributable to the equity holders of the Company. The Company strives to safeguard its ability to continue as a going concern so that
they can maximise returns for the shareholders and benefits for other stake helders. The aim fo maintain an optimal capitai structure

and minimise cost of capital.

The Company manages its capital structure and makes adjustments in light of changes in economic cenditions and the reguirements
of the financial covenants. To maintain or adjust the capital structure, the Company may return capital to shareholders, issue new
shares or adjust the dividend payment to shareholders (if permitted). Consistent with others in the industry, the Company monitors its

capital using the gearing ratio which is total debt divided by total capital plus total debts
(Rs. in Lakhs)

[ As at [ Asat

Particulars 31 March 2021 | 31 March 2020
Tatal debts 4,207.30 4,785.12
Total equity 7,387.03 7,322.74
Totgl debts to equity ratio (Gearing ratio) 0.36 0.40
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Summary of significant accounting policies and other explanatory informeation for the vear ended 31 March 2021

Note 31 : Prior year comparatives
Previous year's figures have been regrouped or reclassified, tc conform to the current year's presentation wherever considered

necessary.

This is a summary of significant accounting policies and other explanatory information referred to in our report of even date

For Ajay Shobha & Co.

~ _\Tor and on bhehalf of the Esjtrd of Directors

e

I | - i
Y, Gl Rl ~
| i o g
v : = '
Ajaykumar Gupt " MaheSh Khandelwal Anshul Sojatia wd Arshad
Partner Director Director Director
DIN: 01012683 BIN: 056326370 DIN: 0B748826

Mem. No. 53071

Place : Indore

Piace : Mumbai
Date: 2|11 | 202l

Date: gz )nlzezl




