




















Omni Infrastructure Private Limited
Balance Sheet as at 31 March 2018

(Rs. In Lakhs)
Particulars Note As at As at As at
No. 31.03.2018 31.03.2017 01.04.2016
ASSETS
Non - Current Assets
Property, Plant & Equipment 3 30.26 35.07 42.63
Investment property 4 4,068.28 4,068.28 4,068.28
Financial Assels
Investments 5 - - 36.09
Other Financial Assels 6 223.54 223.54 223.54
Deferred tax assets 7 805.83 755.79 685.29
Total Non - Current Assets 5127.91 5,082.68 5,055.83
Current Assets
Inventories 8 5,980.89 5,753.61 5,608.11
Financial Assets
Cash and cash equivalents 9 8.59 7.05 10.00
Ban.k Balances other than Cash and cash 10 98.50 91.53 85.59
equivalents
Other Financial Assets 1" - 2.98 -
Current Tax Assets (Net) 12 411 3.34 3.29
Other Current Assets 13 0.03 0.06 -
Total Current Assets 6,002.12 5,858.57 5,706.99
TOTAL ASSETS 11,220.03 10,941.25 10,762.82
EQUITY AND LIABLITIES
EQUITY
Equity Share Capital 14 4.00 4.00 4.00
Other Equity 7.204.12 7,154.12 7,113.93
Total Equity 7,208.12 7.158.12 7.117.93
Non- Current Liablities
Financial Liabilities
Borrowings 15 1,834.90 1,684.84 1,542.25
Provisions 16 0.23 0.23 0.23
Total Non - Current Liabilities 1,835.13 1,685.07 1,542.48
Current Liablities
Financial Liabilities
Trade payables
Total outstanding dues to micro enterprise and 17 . . }
small enterprise
thal outstant.ilng dues to credllors. other than 17 316.49 315.34 318.04
micro enterprise and small enterprise
Other financial liabilities 18 1,770.00 1,770.00 1,770.00
Provisions 16 0.00 0.00 0.00
Other Current Liabilities 19 90.28 12.72 14.37
Total Current Liabilities 2,176.78 2,098.06 2,102.41
TOTAL EQUITY AND LIABILITIES 11,220.03 10,941.25 10,762.82

This is the Balance Sheet referred to in our audit report of £

For Ajay Shobha & Co.
Chartered Accountants
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Ajaykumar Gupta fahesh Khandelwal Anshul Sojatia
Partner Director Director
Mem. No. 53071 DIN: 01012683 DIN: 05326370

Place : Mumbai
Date : 28 June 2018

Place : Mumbai
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Omni Infrastructure Private Limited
Statement of Profit and Loss for the year ended 31 March 2018

{Rs. In Lakhs)

. Year ended Year ended
Particulars NoteNo. ;1032018  31.03.2017
INCOME
Other Income 20 7.74 7.51
Total Income 7.74 7.51
EXPENSES
Cost of Residential Project 21 - -
Employee Benefit Expenses 22 0.38 -
Depreciation and amortization expense 23 0.20 0.30
Other Expenses 24 7.19 1.44
Total Expenses 7.77 1.74
Profit/(loss) before tax {0.03) 5.77
Less : Tax expense

- Current tax - -
- Deferred tax Liability / (Asset} (50.04) (62.55)
- Tax of earlier years - -
Total tax expenses {50.04}) (62.55)
Profit/ (oss) for the year {(A) 50.01 68.32
Other comprehensive income (OCI)
Items that will not be reclassified to profit or loss
- Gains/{loss) from investments in equity instruments measured al fair value - (36.09)
- Income Tax on Above - 7.95
Other comprehensive income for the year, net of tax (B) - {28.13)
Total comprehensive income/ (loss) for the year, net of tax (A+B} 50.01 40.18
Earnings per equity share 25
{per equity share of nominal value Rs. 10 each)
Basic and diluted {in Rs.) 125.01 170.78

This is the statement of profit and loss referred to in our audit report of even date

For Ajay Shobha & Co. F on behalf of the Board of Directors
Chartered Accountants
Firm's Registration No. 317031E /

- s

Ajaykumar Gupta / ahesh Khandelwal @nshul Sojatia
Partner Director Director
Mem. No. 53071 DIN: 01012683 DIN: 05326370

Place : Mumbai Place : Mumbai
Date : 28 June 2018 Date : 28 June 2018




Omni Infrastructure Private Limited
Cash Flow Statement for the year ended 31 March 2018
(Rs. In Lakhs)

Particulars Year ended Year ended
31.03.2018 31.03.2017
A. CASH FLOW FROM OPERATING ACTIVITIES
Net {loss) / profit before tax {0.03) 577
Adjustments for
Depreciation and Amortisation Expense 0.20 0.30
Interest Income {(7.74) (7.51)
Operating profit before working capital changes {7.57) (1.45)
Working capital adjustments :-
(increase) / Decrease in Invenlories (71.98) (0.11)
(Increase) / Decrease in Other Financial Assets 2.98 (2.98)
(Increase) / Decrease in Other Current Assets 0.03 {0.06)
Increase / (Decrease) in Trade and Other Payables 1.15 (2.70)
Increase / (Decrease) in Other Current Liabilties 77.57 (1.65)
Cash generated from / (used in) operations 218 (8.95)
Direct taxes paid (Net of Refunds) (0.76) (0.05)
Net cash (used in) / from generated from operating activities (A) 1.42 (9.00)
B. CASH FLOW FROM INVESTING ACTIVITIES
Net (investments in)/ proceeds from bank
deposits {6.96) (5.95)
Interest Income 7.74 7.51
Net cash (used in) / generated from investing activities (B) 0.77 1.57
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long-term borrowings (net) 16.43 19.99
interest expense (17.086) (15.53)
Net cash (used in) / from financing activities (C) (0.63) 4.46
Net decrease in cash and cash equivalents (A+B+C) 1.56 (2.97)
Cash and cash equivalents at the beginning of the year 7.04 10.00
Cash and cash equivalents at the end of the year §.60 7.04
Components of cash and cash equivalents considered only for the purpose of
cash flow statement
In bank current accounts in Indian rupees 8.53 6.99
Cash on hand 0.06 0.06
8.59 7.05




Omni Infrastructure Private Limited
Cash Flow Statement for the year ended 31 March 2018
{Rs. In Lakhs)

The Cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard - 7
('Ind AS 7') on Cash Flow Staterment prescribed in Companies (Indian Accounting Standard) Rules, 2015, notified
under section 133 of the Companies Act, 2013.

The amendments to Ind AS 7 Cash flow stalements requires the entities to provide disclosures that enable users of
financial statements lo evaluate changes in liabilities arising from financing activities,including both changes arising
from cash flows and non-cash changes,suggesting inclusion of a reconciliation between the opening and closing
balances in the balance sheel for liabilities and financial assets arising from financing activities,lo meet the
disclosure requirement. This amendment has become effective from 1st April ,2017 and the required disclosure is
made below.There is no other impact on the financial statements due to this amendments.

Recongiliation between the opening and closing balances in the balance sheet for liabilities and financial
assets arlsing from financing activities

Non-cash changes

Current /
Non - current | 31.03.2018
classification

Long-term borrowings 1,684.84 | 16.43 133.63 - 1,834.90
Total liabilities from financing activities 1,684.84 | 16.43 133.63 . 1,834.90

Particulars 31.03.2017 Cash | Fair value
flows | changes

This is the Cash Flow Statement referred to in our audit report of even date

For Ajay Shobha & Co. d on behalfoffthe Board of Directors
Chartered Accountants
Firm's Registration No. 317031E ' i ad! ,

/ i o ey

Ajaykumar Gupta Mahesh Khandelwal Arishul Sojatia
Partner Director Director
Mem. No. 53071 DIN: 01012683 DIN: 05326370

Place : Mumbai
Date : 28 June 2018

Place : Murnbai
Date : 28 June 2018
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Omni Infrastructure Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March
2018

Note 1 Corporate Information
Omni Infrastructure Private Limited {the Company) is a company domiciled in India and incorporated under the
provisions of the Companies Act, 1956, The Company is engaged in the business of developing, owning and
operating of Shopping Malls, Commercial and Residential Premises.

The standalone financial statements (the financial statements) of the Company for the year ended 31 March
2018 were authorised for issue in accordance with resolution of the Board of Directors on 28th June 2018.

Note 2.1 Significant Accounting Policies
i Baslis of Preparation
The standalone financial statements of the Company have been prepared to comply in all material respects with
the indian Accounting Standards (“Ind AS") notified under the Companies (Accounting Standards) Rules, 2015
(as amended).

The standalone financial statements for all periods upto and including year ended 31 March 2017 were prepared
in accordance with the Companies (Accounting Standards) Rules, 2006 notified under Section 133 of the
Companies Act {"the Act"), read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) ("previous
GAAP"). The financial statements for the year ended 31 March 2018 are the first financial statements prepared
by the Company in accordance with Ind AS. Refer note 2.2 for infermation on how the Company adopted Ind AS.

The standalone financial statements have been prepared under the historical cost convention with the exception
of certain financial assets and liabilittes which have been measured at fair value, on an accrual basis of
accounting.

All the assets and liabilities have been classified as current and non-current as per normal operating cycle of
the Company and other crileira set out in as per the guidance set out in Schedule Il to the Act. Based on nature
of services, the Company ascertained ils operating cycle as 12 months for the purpose of current and non-
current classification of asset and liabilities.

The Company's financial statements are reported in Indian Rupees, which is also the Company's functional
currency.
ii Accounting Estimates

The preparation of the standalone financial statements, in conformity with the Ind AS, requires the management
to make estimates and assumptions that affect the application of accounting policies and the reported amounts
of assets and liabilities and disclosure of contingent liabilities as at the date of financial statements and the
results of operation during the reported period. Although these estimates are based upon management’s besl
knowledge of current events and actions, aclual results could differ from these estimates which are recognised
in the period in which they are determined.

Estimates and assumptions

The key assumplions concerning the future and other key sources of estimation uncertainty at the reporting
date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities
within the next financial year. The Company based its assumplions and estimates on parameters available when
the financial statements were prepared. Existing circumstances and assumptions about future developments,
however, may change due to market changes or circumstances arising that are beyond the control of the
Company. Such changes are reflected in the financial statements in the period in which changes are made and,
if material, their effects are disclosed in the notes lo the standalone financial statements.




Omni Infrastructure Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March
2018

Useful life and residual value of property, plant and equipment

Uselife life of tangible assets are based on the life prescribed in Schedule Il of Companies Acl 2013.In cases
where useful lives are different from that prescribed under Schedule I, they are based on internal technical
evaluation.Assumptions are also made,when the company assesses,whether an asset may be capitalised and
which components of the cost of the asset may be capitalised.

The estimation of residual value of assets is based on management's judgement about the condition of such
assel at the point of sale of asset.

Measurement of fair values

The Company's accounting policies and disclosures require the measurement of fair values, for both financial
and non-financial assets and liabilities. The Company has an established control framework with respect to the
measurement of fair values.

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as
possible. Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the
valuation techniques as follows:

« Level 1: quoted prices {(unadjusted) in active markets for identical assets or liabilities.

* Level 2 inputs other than quoted prices included in Level 1 thai are observable for the asset or lability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices).

« Level 3: inputs for the asset or liability that are not based on observable market data {unobservable inputs).

Deferred tax assets

In assessing the realisability of deferred income tax assets, management considers whether some portion or all
of the deferred income tax assets will not be realized. The ultimate realization of deferred income tax assets is
dependent upon the generation of fulure taxable income during the periods in which the temporary differences
become deductible. Management considers the scheduled reversals of deferred income tax liabilities, projected
future taxable income, and tax planning sirategies in making this assessment. Based on the level of hislorica
taxable income and projections for future taxable income over the periods in which the deferred income tax
assets are deductible, management believes thatl the Company will realize the benefils of those deductible
differences. The amount of the deferred income tax assels considered realizable, however, could be reduced in
the near term if estimates of fulure taxable income during the carry forward period are reduced.

iii Property, Plant and Equipment

Property, Plant and Equipment are stated at cost of acquisition including attributable interest and finance costs,
if any, til the date of acquisition/ installation of the assets less accumulated depreciation and accumulated
impairment losses, if any. Subsequent expenditure relating to Property, Plant and Equipment is capitalised only
when il is probable that future economic benefits associated with the item will flow to the Company and the cost
of the item can be measured reliably. All other repairs and maintenance costs are charged to the Statement of
Profit and Loss as incurred. The cost and related accumulated depreciation are eliminated from the financial
statements, either on disposal or when retired from active use and the resultant gain or loss are recognised in
the Statement of Profit and Loss.

Indirect preoperative expenses and borrowing costs attributable 10 construction or acquisition of Property, Plant
and Equipment for the period up to the completion of construction or acquisition of Property, Plant and
Equipment are capitalised.

On transition to Ind AS, the Company has opted to continue with the carrying values measured under the
previous GAAP as at 1 April 2016 of its| Property, Plant and Equipment and use that carrying value as the
deemed cost.




Omni Infrastructure Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March
2018

iv) Investment Property

Investment properties are held to earn rentals or for capital appreciation, or both. Investment properties are
measured initially at their cost of acquisition. The cost comprises purchase price, borrowing cost if capitalization
criteria are met and directly attributable cost of bringing the asset to its working condition for the intended use.

Any trade discount and rebates are deducted in arriving at the purchase price.

Subsequent costs are included in the asset's carrying amouni or recognised as a separale assel, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
Company. All other repair and maintenance costs are recognised in statement of profit and loss as incurred.Any
gain or loss on disposal of investment properly calculated as the difference between the net proceeds from

disposal and the carrying amount of the item is recognised in Statement of Profit & Loss.

On transition to Ind AS, the Company has elected to continue with the carrying value of the investmenl property

existing as at 1st April 2016 as per Previous GAAP and use that as its deemed cost.

v Depreciation/ Amortisation

No depreciation is provided on Freehold Land.

Depreciation on Property, Plant and Equipment of the company has been provided as per written down value

method as per the useful lives of the respective item of Property, Plant and Equipment.

vi Inventories

Construction work in progress includes cost of land, premium for development rights, construction cost,

barrowing cost and other allocated overheads incidental to the projects undertaken by the company.

Financial Instruments

vi

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or

equity instrument of another entity.
a) Financial Assets

Initial Recognition

In the case of financial assets, nol recorded at fair value through profit or loss (FVTPL), financial assets are
recognised initially at fair value plus transaction costs that are directly attributable to the acquisition of the
financial asset. Purchases or sales of financial assets that require delivery of assets within a time frame
established by regulation or convention in the market place {regular way trades) are recognised on the trade

date, i.e., the date that the Company commits to purchase or sell the asset.

Subsequent Measurement
For purposes of subsequent measurement, financial assets are classified in following categories:

Financial Assets at Amortised Cost
Financial assets are subsequently measured al amortised cost if these financial assets are held within a
business model with an objective to hold these assets in order to collect contractual cash flows and the
contractual terms of the financial assel give rise on specified dales to cash flows that are solely paymenls of
principal and interest on the principal amount outstanding. Interest income from these financial assels is
included in finance income using the effective interest rate ("EIR") method. Impairment gains or losses arising on
these assets are recognised in the Statement of Profit and Loss.




Omni Infrastructure Private Limited
Summary of significant accounting policies and other explanatory infermation for the year ended 31 March
2018

Financial Assets Measured at Fair Value

Financial assets are measured at fair value through OCI if these financial assets are held wilhin a business
model with an objective to hold these assets in order to collect contractual cash flows or to sell these financial
assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding. Movements in the carrying amount are
taken through OCI, except for the recognition of impairment gains or losses, interest revenue and foreign

exchange gains and losses which are recognised in the Statement of Profit and Loss.
Financial asset not measured at amortised cost or at fair value through OCl is carried at FVTPL.

Impairment of Financial Assets

In accordance with Ind AS 109, the Company applies the expected credit loss ("ECL™) model for measurement

and recognition of impairment loss on financial assets and credit risk exposures.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables.
Simplified approach does not require the Company to track changes in credit risk. Rather, it recognises

impairment loss allowance based on lifetime ECL at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that
whether there has been a significant increase in the credit risk since initial recognition. If credit risk has not
increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has
increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves
such that there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to

recognising impairment loss allowance based on 12-month ECL.

ECL is the difference between all contractual cash flows that are due to the group in accordance with the
contract and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the
original EIR. Lifetime ECL are the expected credit losses resulting from all possible defaull events over the
expected life of a financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from

default events that are possible within 12 months after the reporting date.

ECL impairment loss allowance (or reversal) recognised during the period is recognised as income/ expense in

the Statement of Profit and Loss.

De-recognition of Financial Assets

The Company de-recognises a financial asset only when the conlractual rights to the cash flows from the asset
expire, or it transfers the financial asset and substantially all risks and rewards of ownership of the asset to
another entity.

If the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to

control the transferred assel, the Company recognizes its retained interest in the assets and an associated
liability for amounts it may have to pay.

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the
Company continues to recognise the financial asset and also recognises a collateralised borrowing for the

proceeds received. Jf




Omni Infrastructure Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March
2018

b) Equity Instruments and Financial Liabilities
Financial liabilities and equily instruments issued by the Company are classified according to the substance of

the contractual arrangements entered into and the definitions of a financial liability and an equity instrument.

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after
deducting all of its liabilities. Equity instruments which are issued for cash are recorded at the proceeds
received, net of direct issue costs. Equity instruments which are issued for consideration other than cash are
recorded at fair value of the equity instrument.

Financial Liabilities

1) Initial Recognition
Financial liabilities are classified, at initial recognition, as financial liabilities at FVTPL, loans and borrowings and

payables as appropriate. All financial liabilities are recognised initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs.

2) Subsequent Measurement
The measurement of financial liabilities depends on their classification, as described below

Financial liabilities at FVTPL

Financial fiabilities at FVTPL include financial liabilities held for trading and financial liabilities designated upon
initial recognition as at FVTPL. Financial liabilities are classified as held for trading if they are incurred for the
purpose of repurchasing in the near term. Gains or losses on liabilities held for trading are recognised in the
Statement of Profit and Loss.

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to
reimburse the holder for a loss it incurs because the specified debtor fails to make a payment when due in
accordance wilh the terms of a debt instrument. Financial guaraniee contracts are recognised initially as a
liability at fair value, adjusted for transaction costs that are directly atiributable to the issuance of the guarantee.
Subsequently, the liability is measured at the higher of the amount of loss allowance determined as per
impairment requirements of Ind AS 109 and the amount recognised less cumulative amortisation. Amortisation is
recognised as finance income in the Statement of Profit and Loss.

Financial liabilities at amortised cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost
using the EIR method. Any difference between the proceeds (net of transaction costs) and the settlement or
redemption of borrowings is recognised over the term of the borrowings in the Statement of Profit and Loss.

Amoriised cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortisation is included as finance costs in the Statement of Profit
and Loss.

3) De-recognition of Financial Liabilities
Financial liabitities are de-recognised when the obligation specified in the contract is discharged, cancelled or
expired. When an exisling financial liability is replaced by another from the same lender on substantially different
terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated
as de-recognition of the original liability and recognition of a npw liability. The difference in the respective
carrying amounts is recognised in the Statement of Profit and Losg.




Omni Infrastructure Private Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March
2018

¢) Offsetting Financial Instruments
Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if there is

a currently enforceable legal right to offset the recognised amounts and there is an intention lo settle on a net
basis to realise the assets and settle the liabilities simultaneously.

vili Employee Benefits

a Defined Contribution Plan
Contributions to defined contribution schemes such as provident fund and other Funds are charged as an
expense based on the amount of contribution required to be made as and when services are rendered by the
employees. The above benefils are classified as Defined Contribution Schemes as the Company has no further
obligations beyond the monthly contributions.

b Defined Benefit Plan

The Company also provides for gratuity which is a defined benefit plan, the liabilities of which is determined
based on valuations, as at the balance sheet dale, made by an independent actuary using the projected unit
credit method. Re-measurement, comprising of actuarial gains and losses, in respect of gratuity are recognised
in the OC, in the period in which they occur. Re-measurement recognised in OC! are not reclassified to the
Staternent of Profit and Loss in subsequent periods, Past service cost is recognised in the Statement of Profil
and Loss in the year of plan amendment or curtailment. The classification of the Company's obligation into
current and non-current is as per the actuarial valuation report.

¢ Leave entitlement and compensated absences
Accumulated leave which is expected to be utilised within next twelve months, is treated as short-term employee

benefil. Leave entitlement, other than short term compensated absences, are provided based on a actuarial
valuation, similar to that of gratuity benefit. Re-measurement, comprising of actuarial gains and losses, in
respect of leave entitlement are recognised in the Statement of Profit and Loss in the period in which they occur,

d Short-term Benefits

Short-term employee benefils such as salaries, wages, performance incentives elc. are recognised as expenses
at the undiscounted amounts in the Statement of Profit and Loss of the period in which the related service is
rendered. Expenses on non-accumulaling compensated absences is recognised in the period in which the
absences occur.

ix Borrowing Costs

a)

b)

c)

Borrowing costs consist of interest and other costs that the Company incurs in connection with the borrowing of
funds. Also, the EIR amortisation is included in finance costs.

Borrowing costs relating to acquisition, construction or production of a qualifying asset which takes substantial
period of time to get ready for its intended use are added lo the cost of such asset to the extent they relate to the
period till such assets are ready lo be pul to use. All other borrowing costs are expensed in the Statement of
Profit and Loss in the period in which they occur.

Revenue Recognition

Revenue is recognized when it is eamed and no significant uncertainty exists as 1o its realization or collection.

Interest is recognised on a time proportion basis taking in to account the amount outstanding and the rate
applicable.

Dividend income is recognised when the right to receive payment is established.




Omni Infrastructure Private Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March
2018

xi Expenditure during construction

Expenditure of capital nature incurred during construction period in respect of a project being executed by the
Company is grouped under Capital work in progress. Such Expenditure would be capitalized upon the

commencement of commercial operation of the project.

Incidental expenditure during construction period pending allocation included in capital work in progress
represents expenditure incurred in connection with the Project which is intended to be capitalized to the Project.

Expenditure not attributable to project are charged to Revenue Account.

Common Expenditure is allocaled to project cost on certain basis as considered appropriate by the

Management.

xii Provisions and Contingent Liabilities

A provision is recognised when the Company has a present obligation (legal or constructive) as a result of past
events and it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation, in respect of which a reliable estimate can be made of the amount of obligation. Provisions (excluding
graluity and compensated absences) are determined based on managementi’s estimate required to seltle the
obligation at the Balance Sheet date. In case the time value of money is material, provisions are discounted
using a current pre-tax rate that reflects the risks specific to the liability. When discounting is used, the increase
in the provision due to the passage of time is recognised as a finance cost. These are reviewed at each Balance

Sheet date and adjusted to reflect the current management estimates.

Conlingent liabilittes are disclosed in respect of possible obligations that arise from past events, whose
existence would be confirmed by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the Company. A contingent liability also arises, in rare cases, where a liability cannot

be recognised because it cannot be measured reliably.

xiii Income Tax

Income tax comprises of current and deferred income tax. iIncome tax is recognised as an expense or income in

the Statement of Profit and Loss, excepl to the extent it relates {o items directly recognised in equity or in OCI.

a Current Income Tax

Current income tax is recognised based on the estimated tax liability computed after taking credit for allowances
and exemptions in accordance with the Income Tax Act, 1961. Current income tax assets and labililies are
measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax

laws used to compute the amount are those thal are enacted or substantively enacted, at the reporting date.

b Deferred Income Tax

Deferred tax is determined by applying the Balance Sheet approach. Deferred tax assets and liabilities are
recognised for all deductible temporary differences between the financial statements’ carrying amount of existing
assets and liabilities and their respective tax base, Deferred tax assets and liabilities are measured using the
enacted tax rates or tax rales that are substantively enacted at the Balance Sheet date. The effect on deferred
tax assets and liabilities of a change in tax rates is recognised in the period that includes the enactment date.
Deferred tax assels are only recognised to the extent that it is probable that future taxable profits will be
available against which the temporary differences can be utilised. Such assels are reviewed at each Balance

Sheet date to reassess realisation.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset. Current tax assels
and tax liabilities are offset where the enlity has ajegally enforceable right to offset and intends either to settle

on a net basis, or to realis
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Minimum Alternative Tax ("MAT") credit is recognised as an asset only when and to the extent it is probable that
the Company will pay normal income tax during the specified period. . In the year in which the Company
recognises MAT credit as an assel in accordance with the Guidance Note on Accounting for Credit Available in
respect of Minimum Alternative Tax under the Income-tax Act, 1961, the said asset is created by way of credit to
the statement of profit and loss and shown as "MAT Credil Entitlemnent”. The Company reviews the *“MAT Credit
Entitement” asset al each reporting date and writes down the asset to the extent the Company does not have
convincing evidence that it will be able to utilise the MAT Credit Entitlernent within the period specified under the
Income-tax Act, 1961.

xiv Impairment of Non-Financial Assets
As at each Balance Sheet date, the Company assesses whether there is an indication that a non-financial asset
may be impaired and also whether there is an indication of reversal of impairment loss recognised in the
previous periods. §f any indication exists, or when annual impairment testing for an asset is required, the
Company determines the recoverable amount and impairment loss is recognised when the carrying amount of
an asset exceeds its recoverable amount.

Recoverable amount is determined:
- In case of an individual asset, at the higher of the assets' fair value less cost to sell and value in use; and

- In case of cash generaling unit (a group of assels thal generates identified, independent cash flows), at the
higher of cash generating unit's fair value less cost to sell and value in use.

In assessing value in use, the estimaled fulure cash flows are discounted to their present value using pre-tax
discount rate that reflects current market assessments of the time value of money and risk specified to the asset.
in determining fair value less cost to sell, recent market transaction are taken into account. If no such transaction
can be identified, an appropriate valuation model is used.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the
Statement of Profit and Loss, except for properties previously revalued with the revaluation taken to OCI. For
such properties, the impairment is recognised in OCI up to the amount of any previous revaluation.

When the Company considers that there are no realistic prospects of recovery of the asset, the relevant
amounts are written off. If the amount of impairment loss subsequently decreases and the decrease can be
related objectively to an event occurring after the impairment was recognised, then the previously recognised
impairment loss is reversed through the Statement of Profit and Loss.

xv Foreign exchange translation and accounting of foreign exchange transaction

Initial Recognition

Foreign currency transactions are inilially ‘recorded in the reporting currency, by applying to the foreign currency
amount the exchange rate between the reporting currency and the foreign currency at the date of the
transaction. However, for practical reasons, the Company uses a monthly average rate if the average rale
approximates the actual rate al the date of the transactions.

Conversion

Monetary assets and liabilities denominated in foreign currencies are reported using the closing rate at the
reporting dale. Non-monetary items which are carried in terms of hislorical cost denominated in a foreign
currency are reported using the exchange rate at the date of the transaction.

Treatment of Exchange Difference
Exchange differences arising on settlement/ restatemen} of short-term foreign currency monetary assets and
liabilittes of the Company are recognized as income or expense in the Statement of Profit and Loss.
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xvi Earnings Per Share

Basic earnings per share is computed by dividing the net profit or loss for the period attributable to the equity

shareholders of the Company by the weighted average number of equity shares outstanding during the period.

The weighted average number of equity shares outstanding during the period and for all periods presented is

adjusted for events, such as benus shares, other than the conversion of potential equity shares, that have

changed the number of equity shares outstanding, without a corresponding change in resources.

Diluted earnings per share is computed by dividing the net profit or loss for the period aitributable to the equity
shareholders of the Company and weighted average number of equity shares considered for deriving basic
earnings per equity share and also the weighted average number of equity shares that could have been issued

upon conversion of ali dilutive potential equity shares. The dilutive potential equity shares are adjusted for the
proceeds receivable had the equity shares been actually issued at fair value (i.e. the average market value of

the outstanding equity shares).

xvii Cash and cash equivalents

Cash and cash equivalent comprise of cash on hand and at banks, which are subject to an insignificant risk of

changes in value.
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NOTE 2.2 : FIRST TIME ADOPTION OF IND AS

These are Company’s first standalone financial statements prepared in accordance with Ind AS.

The accounting policies set out in Note 2.1 have been applied in preparing the standalone financial statements for
the year ended March 31, 2018, the comparative information presented in these financial statements for the year
ended March 31, 2017 and in the preparation of an opening Ind AS balance sheet as at April 1, 2016 (The
Company's date of transition). In preparing its opening Ind AS balance sheei, the Company has adjusted the
amounts reported previously in financial statements prepared in accordance with accounting standards notified
under Companies{Accounting Standards) Rules, 2006 (as amended) and other relevant provisions of the Act
(previous GAAP or Indian GAAP).An explanation of how the transition from previous GAAP to Ind AS has affected
the Company's financial position, financial performance and cash flows is set out in the following tables and notes :

A) Exemptions and exceptions availed

1) Ind-AS optional exemptions :
Ind AS 101 allows first time adopters certain exemptions from the retrospective application of certain requirements
under Ind AS. The Company has applied the following exemptions:

a) Deemed cost

Ind AS 101 permits a first time adopter to elect to fair value of its property, plant and equipment as recognised in
financial statements as at the date of transition to Ind AS, measured as per previous GAAP and use that as its
deemed cost as at the date of transition or apply principles of Ind AS retrospectively. Ind AS 101 also permits the
first time adopter to elect to continue with the carrying value for all of its property, plant and equipment as
recognised in the financial statements as at the date of transition to ind AS. Similarly the Company can conlinue {o
consider the carrying value of investment property recognised in the financial statements prepared under Previous
GAAP and use the same as deemed cost in the opening Ind AS Balance Sheet.

b) For financial instruments, wherein fair market values are not available (viz. interest free and below market rate
security deposiis or loans) the Company has elecled to adopt fair value recognition prospectively to transactions
entered after the date of transition.

2) Ind AS mandatory exceptions :

a) Estimates
An entity estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with estimates

made for the same date in accordance with previous GAAP (afler adjustments to reflect any difference in
accounting policies), unless there is objective evidence that those estimates were in error. Ind AS estimates at April
1, 2016 are consistent with the estimates as at the same date made in conformity with previous GAAP.

b) Derecognition of financial assets and financial liabilities

Ind AS 101 requires a first time adopter to apply the derecognition provisions of Ind AS 109 prospeclively for
transaclions occurring on or after the date of transition to Ind AS. Accordingly,the Company has applied the
derecognition requirement for financial assets and financial liabilities in Ind AS 109 prospectively for transactions
occurring on or after date of transition to Ind AS.

c) Classification of financial assets and liabilities

Ind AS 101 requires an entity to assess classification and measurement of financial assets on the basis of facts and
circumstances that exist on the date of transition to Ind AS. Accordingly, the Company has applied the above
requirement prospectively.

d) Impairment of financial assets

Ind AS 101 requires An entily to assess and delermine the impairment allowance on financial assets as per Ind AS
109 using the reasonable and supportable information that is available without undue cost or effort to determine the
credit risk at the date that financial instruments which were initially recognised and compare that to the credit risk at
the date of transition to Ind AS. The Company has applied this exception prospectively.

ol
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B) Transitlon to Ind AS - Reconciliations

The following reconciliations provide a quandification of the effect of significant differences arising from 1he transition from previous GAAP to
Ind AS in accordance with Ind AS 101:

I. Reconciliation of Balance sheel as at April 1, 2016 and March 31, 2017
Il. Reconciliation of Total Comprehensive Income for the year ended March 31, 2017
Il. Reconciliation of Equity as at April 1, 2016 and March 31, 2017 beilween previous GAAP and IND AS

The presentalion requirements under Previous GAAP differs from Ind AS and hence Previous GAAP information has been regrouped for
ease of reconciliation with Ind AS. The Regrouped Previous GAAP informalion is derived from the Financial Statemenls of the Company
prepared in accordance with Previous GAAP,

I. Reconciliation of Balance sheet as al April 1, 2016 and March 31, 2017

(Rs. In Lakhs)
Foot As at As at As at As at
Particulars note 31-Mar-17 A djl:s[:n?esms 31-Mar-17 01-Apr-16 A djll:ls[:n?es:ﬂs 01-Apr-16
s [Previous GAAP (IND AS) [Previous GAAP {IND AS}
ASSETS
Non - Current Assets
Property, Plant and Equipment 3 4,103.35 (4,068.28) 35.07 4,110.92 {4.068.28) 42.63
Invesiment Properly 3 - 4,068.28 4,068.28 - 4,068.28 4,068.28
Financial Assets
Invesiments 1 360.88 (360.88) - 360.88 (324.79) 36.09
Other Financial Assels 223.54 - 223.54 22354 - 223.54
Deferred tax assels 2 - 755.79 755.79 - 685.29 685.29
Total Non - Current Assets 4,687.77 39491 5,082.68 4,695.33 360.50 5,055.83

Current Assets

Inventories 4 5,326.41 427.19 5,753.61 5,303.51 304.60 5,608.11
Financial Assels

Cash and cash equivalents 7.05 - 7.05 10.00 - 10.00

Bank Balances other than Cash

and cash equivalenis 91.53 - 91.53 8559 - 85.59

Other Financial Assets 2.98 - 2.98 - - -
Income Tax Assets (nef) 3.34 - 3.34 3.29 - 329
Other Current Assels 0.06 - 0.06 - o
Total Current Assets 5,431.37 427.19  5,858.56 5,402.40 304.60 5,706.99
Total Assets 10,119.14 822.11 10,941.25 10,007.72 665.10  10,762.82

EQUITY AND LIABILITIES

EQUITY

Equity Share Capilal 4.00 . 4.00 4.00 - 4.00
Other Equity 5,893.46 1,260.66  7,154.12 5,887.69 122625  7.113.93
Total Equity 5,897.48 1,260.66  7,158.12 5,691.69 1,226.25  7,117.93
LIABILITIES

Non - Current Liabilities
Financial Liabilities

Borrowings 4 2,123.39 (438.55) 1,684.84 2,103.40 (561.15)  1,542.25
Provisions 0.23 - 0.23 0.23 - 0.23
Total Non - Current Liabilities 2,123.62 {438.55) 1,685.07 2,103.63 {561.15) 1,542.48

Current Liabilities
Financial Liabilities
Trade payables
Total outstanding dues to micro
enterprise and small enlerprise - - - - - -
Total outstanding dues 1o
credilors olher than micro enlerprise -

and small enterprise 315.34 - 315.34 318.04 318.04

Other financial liabilities 1,770 00 - 1.770.00 1,770.00 - 1.770.00
Provisions 0.00 - 0.00 0.00 - 0.00
Other Current Liabililies 1272 - 12.72 14.37 - 14.37
Total Current Liabilities 2,098.06 - 2,098.06 2,102.41 - 2,102.41
Total Equity and Liabilities 10,119.14 82211 10,041.25 10,097.72 665.10  10,762.82
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II. Reconciliation of Total Comprehensive Income for the year ended March 31, 2017
(Rs. In Lakhs)
For the period ended March 31,2017
Particulars Footnotes IND AS
(Previous GAAP _Adjustment  (IND AS)

Other Income 7.51 - 7.51
Total Income 7.51 - 7.51
Expenses

Cost of Residential Project 3 .
Depreciation and amortisation expense 0.30 - 0.30
QOther expenses 1.44 - 1.44
Total expenses 1.74 - 1.74
Profit / {Loss) before tax 5.77 - 5.77
Tax expense:

{1) Current tax -
{2) (Excess)/Shorl Tax provision for earlier years -

{3) Deferred tax 2 . {62.55) (62.55})
Total tax expenses - {62.55) (62.55)
Profit for the year §.77 62.55 68.32
Other Comprehensive Income 5

Impact of investments carried at fair value through OCI - {36.09) (36.09)
Income 1ax effect on above 2 - 7.95 7.95
Other Comprehensive Income for the Year,Net of tax - {28.13} (28.13)
Total Comprehensive Income for the year 577 34.42 40.18

Ill. Reconciliation of Equity as at April 1, 2016 and March 31, 2017 between previous GAAP and IND AS

(Rs. In Lakhs)
Footnotes il L E
31-Mar-17 1-Apr-16
Equity as per Previous GAAP 5,897.46 5,891.69
Add/({Less) :
Measurement of Investment at Fair Value through QCI 1 {360.88) {324.79)
Deferred 1ax impact on above adjustmentl 2 79.54 7159
Defarred Tax impact on cost of indexalion of land 2 676.25 613.70
Equity Component on loan laken from parenl company 4 B865.75 865.75
Equity as per IND AS 7,158.13 7,117.93
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Footnotes to the reconciliation of equity as at April 1, 2016 & March 31, 2017 and Statement of profit and loss for the year ended
March 31, 2017

1) Financial Asset

Under Indian GAAP, the Company accounted for long term investments in quoled equity shares as invesiment measured at cost less
provision for other than temporary diminution in the value of invesiments.Under ind AS, the Company has designaled such investments as
FVTOC! investments. Ind AS requires FVTOC! invesiments to be measured at fair value. Al the date of transition to Ind AS, difference
between the instruments al fair value and Indian GAAP carrying amouni has been recognised as a separate component of equity, in the
FVTOCI reserve, net of related deferred laxes.

2) Deferred Tax {including MAT Credit)

Indian GAAP requires deferred tax accounting using the income statement approach, which focuses on differences between {axable profils
and accounting profits for the period. Ind AS 12 requires entities o account for deferred taxes using the balance sheel approach, which
focuses on temporary differences between the carrying amount of an asset or liability in the balance sheel and ils tax base. This has
resulted in recognition of deferred tax on new temporary differences which was not required under Indian GAAP.

In addition, the various transilional adjustments lead to temporary differences. According to the accounting policies. the Company has to
account for such differences.Deferred tax adjusiments are recognised in correlalion to the underlying iransaction either in other equity or a
separate component of equity.

Leasehold land is a non-depreciable asset, Managemenl is expecting that its carrying value will be recovered through sale and the
indexation benefil al the time of disposal will be available, accordingly deferred lax asset on Lhe difference between carrying value and
indexed value has been created

Under Previous GAAP, MAT credit was disclosed under non-current assels. in accordance wilh Ind AS 12, deferred tax asset shall include
any carry forward unused lax credits. Hence, MAT credit entillement has been included in deferred lax asset.

3) Recognition of Investment Property
Investment Properties under previous GAAP investment properties were presented as a part of Plant, Property and Equipment. Under Ind
AS,investment properties are required to be separately presented on the face of the balance sheet.

4) Loan from Parent Company

Under Ind AS Loans are valued at present value as compared to being carried al cost under previous GAAP. This adjustment includes the
difference belween the book value and the present value of Ihe interesl freee loan taken from parent, which is treated as equily component
of parent. The interest on present value of this loan is recognised over the tenure of the loan

5) Other Comprehensive [ncome

Under Indian GAAP, the company has not presented other comprehensive income (OCI) separately. Hence, it has reconciled Indian GAAP
profit or loss 1o profit or profil or loss as per Ind AS. Further, Indian GAAP profit or loss is reconciled lo total comprehensive income as per
Ind AS

6) Statement of Cash Flows

The Ind AS adjustments are either non cash adjustments or are regrouping among the cash flow from operaling. investing and financing
activities. Consequently, Ind AS adoplion has no impact on the net cash flow for Lhe year ended 31st March, 2017 as compared wilh the
previous GAAP
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Summary of significant accounting policies and other explanatory information for the year ended 31 March

2018

Note 6 :- Other Financial Assets
{Unsecured, Considered Good)

(Rs. In Lakhs)

. As at As at As at
Particulars 31.03.2018)  31.03.2017|  01.04.2016
Security Deposit 47.15 47.15 47.15
Advance Recoverable in cash or in kind
- Related Parties - Refer Note {a} 103.50 103.50 103.50
Other Loans & Advances
-CENVAT Credit Receivable 72.89 72.89 72.89
Total Other Financial Assets 223.54 223.54 223.54

Note {a): Advance Recoverable in Cash or Kind

Advances recoverable in cash or kind to related party represents loan given to Mr. Kamlesh Sojatia Rs.103.50
Lakhs (31.03.2017: Rs 103.50 Lakhs, 01.04.2016: Rs. 103.50 Lakhs), relative of director, of which repayment
schedule is not fixed. In the opinion of the management the said advances are receivable in full & are considered

goad in nature.

Note 7 :- Deferred tax assets

Particular As at As at As at
articutars 31.03.2018]  31.03.2017| 01.04.2016
Impact on fair valuation of investments 79.54 79.54 71.59
Impact on cost of indexation of land 726.28 676.25 613.70
Total Deferred tax assets 805.83 755.79 685.29
Note 8 :- Inventories
. As at As at As at
Particulars 31.03.2018]  31.03.2017]  01.04.2016
Work in Progress - Residential Project {Refer Note 21) 5,980.89 5,753.61 5,608.11
Total Inventories 5,980.89 5,753.61 5,608.11
Note 9 ;- Cash and cash equivalents
Particulars As at As at As at
31.03.2018 31.03.2017| 01.04.2016
Balance with Banks:
- In Current Account 8.53 6.99 6.96
Cash on Hand 0.06 0.06 3.04
Total Cash and Cash Equivalents 8.59 7.05 10.00
Note 10 :- Bank Balances other than Cash and cash equivalents
. As at As at As at
Particulars 31.03.2018|  31.03.2017] 01.04.2016
Balance with banks to the extent held as security deposit 98.50 91.53 85.59
Total 98.50 91.53 85.59
Note 11 :- Other Financial Assets
{Unsecured, Considered Good}
Particulars GOLL oD GILL
31.03.2018 31.03.2017 01.04.2016
Advance recoverable in cash or kind - 298 -
Total Financial Assets - 2.98 -

.




Ompni Infrastructure Private Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March

2018

Note 12: Income Tax Assets

{a) Amounts recognised in Statement of Profit and Loss

{Rs. tn Lakhs)

Particulars 201718 2016-17
Current tax expense (A}
Current year - -
Short/{Excess) provision of earlier years - -
Deferred tax expense (B)
Origination and reversal of temporary differences (50.04) {62.55}
Tax expense recognised in the income statement (A+B} {50.04) {62.55)
{b} Amounts recognised in other comprehensive income
2017-18 2016-17
Before Tax | Net of tax| Before tax Tax Net of tax
Particulars tax (expens (expense)
e) benefit
benefit
Items that will not be reclassified to
profit or loss
Gains/{loss) from investments in equity - e = {36.09) 7.95 (28.13)
instruments measured at fair value
- - - {36.09) 7.95 (28.13)
{c) Reconciliation of effective tax rate
Particulars 2017-18 2016-17
Profit before tax (0.03} 5.77
Tax using the Company's domestic tax rate (Current year 27.55% and Previous Year {0.01) 1.91
33.06%)
Tax effect of :
Deferred tax on indexation benefit on land (50.04) {62.55)
Others 0.01 (1.91}
Tax expense as per Statement of Profit & Loss (50.04) {62.55)
Effective tax rate 1,546.23 {10.85)
(d) Current tax assets (net)
Particular e As at As at
31.03.2018 | 31.03.2017 | 01.04.2016
Advance income tax and TDS (Net of Provision) 4.1 3.34 3.29
Total income tax assets (Net} 4.11 3.34 3.29

A




Omni Infrastructure Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March

2018
(Rs. In Lakhs)

Note 13 :- Other Current Assets

. As at As at As at
Particulars 31.03.2018]  31.03.2017] 01.04.2016
Prepaid Expenses 0.03 0.06 -
Total Other Current Assets 0.03 0.06 -




Omni Infrastructure Private Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March

2018
(Rs.
Note 14 :- Equity Share Capital
As at

As at As at
Particulars 31.03.2018 3 ‘03‘201 01.04.2016
Authorised Capital
2,50,000 (31st March 2017: 2,50,000 1st April 2016: 2,50,000)
Equity Shares of Rs.10 each e e -
Issued, Subscribed and Fully Paid Up
40,002 (31st March 2017: 40,002 1st April 2016: 40,002) Equity 4.00 4.00 4.00
shares of Rs. 10 each issued, subscribed and paid ) ' ’

4.00 4.00 4.00

In Lakhs)

a) Reconciliation of shares outstanding at the beginning and at the end of the period
As a81.03.2018 As at 31.03.2017 As at 01.04.2016
Particulars No. of |Amount No. of Amount No. of [Amount
Shares [{Rs.) Shares [{Rs.) Shares |[(Rs.)
Equity Shares
At the beginning of the Year 40,002 4.00 40,002 4.00 40,002 4,00
Issued during the period - - - - - =
Qutstanding at the end of the year 40,002 4.00 40,002 4.00 40,002 4,00

b) Terms ! rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity share

is entitled to one vote per share.

In the event of liquidation of the Company, the holder of equily shares will be entitled to receive remaining assets of the
Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity

shares held by the shareholders.

¢} Shares held by holding / ultimate holding company and / or their subsidiaries / associates

Particulars

As af31.03.2018

As at 31.03.2017

As at 01.04.2016

Nos.

Amount
{Rs.}

Nos.

Amount
(Rs.)

Nos.

Amount
{Rs.)

Prozone Liberty International Limited,
Singapore, Holding Company

24,000

240

24,000

2.40

24,000

2.40

d) Details of Sharehlders holding more than 5% shares in the company:

As aB1.03.2018 As at 31.03.2017 As at 01.04.2016
%
. % holding % holding .
Particul
articutars Nos. in the Nos. in the Nos. el
in the
class class
class
Equity Shares
Prozone Liberty international Limited,
Singapore 24,000 60.00 24,000 60.00 24,000 60.00
Gagandeep Infrastructure Private Limited 6,000 15.00 6,000 15.00 6,000 15.00
Virtual Infrastructure Private Limited 10,002 25.00 10,002 25.00 10,002 25.00




Omni Infrastructure Private Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March

2018

Note 15 :- Borrowings

(Rs. In Lakhs}

{Unsecured)
Particulars As at As at As at
31.03.2018 31.03.2017} 01.04.2016
Debentures
o . .

;a,z;,OOO 0% Optionally Convertible Debentures of Rs.1,000 ) ) 1.770.00

Less: Transferred to Other Financial Liabilities - - 1,770.00
Loan from related parties 1,834.90 1,684.84 1,542.25
Total Borrowings 1,834.90 1,684.84 1,542.25

Loan from Related parties represents loan from Prozone Intu Properties Limited, Ultimate Holding company, of

which repayment Schedule is not fixed.

Note 16 :- Provisions

Particulars As at As at As at
31.03.2018 31.03.2017| 01.04.2016

Non-current

Provision for employee benefits (Refer note. 28)

- Gratuity 0.23 0.23 023
Total non-current provisions 0.23 0.23 0.23
Current
Provision for employee benefits (Refer note. 28)

- Gratuity 0.00 0.00 0.00
Total current provisions 0.00 0.00 0.00
Total provisions 0.23 0.23 0.23




Omni Infrastructure Private Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March

2018

Note 17 :- Trade payables

{Rs. In Lakhs)

Particulars (LS L e
a 31.03.2018]  31.03.2017|  01.04.2016
Trade payables

Total outstanding dues to micre enterprise and small i ) i
enterprise

Total .outstandmg dues to c_:redltors other than micro 316.49 315.34 318.04
enterprise and small enterprise
Total Trade Payables 316.49 315.34 318.04

There are no amounts due to the suppliers covered under Micro, Small and Medium Enterprises Development
Act, 2006, This information takes into account only those Suppliers who have responded to the enquiries made

by the company for this purpose.

Note 18 :- Other financial liabilities

(Unsecured)
Particulars L As at L
31.03.2018 31.03.2017 01.04.2016
Debentures
N . .
;g’c?;],OOO 0% Optionally Convertible Debentures of Rs.1,000 1.770.00 1.770.00 1.770.00
Total Other Financial Assets 1,770.00 1,770.00 1,770.00

1,77,000 0% Optionally Converlible Debentures (OCD) of Rs. 1000 Each had been issued to Prozone Intu
Properties Ltd (PIPL), the ultimate holding company. As per the terms of the issue, OCD’s are convertible into the
equity shares at any time within a period of 5 years from the date of allotment i.e. July 01, 2010. Since, PIPL has
not exercised the option of conversion, the said amount is due and accordingly disclosed under Other Financial

Liabilities".

Note 19 :- Other Current Liabilities

. As at As at As at
Particulars 31.03.2018)  31.03.2017]  01.04.2016

Provision for Expenses - - 2.00
Duties & taxes payable 13.87 12.15 11.04
Other payables 76.32
Provision for Employee Benefits Payable 0.10 0.57 1.33
Total Other Current Liabilities 90.29 12.72 14.37
Note 20 :- Other Income

. Year Ended Year Ended
Particulars 31.03.2018|  31.03.2017
Interest income on Bank deposits 7.74 5.99
Liabilities no longer required written back - 1.52
Total Other Income 7.74 7.51




Omni Infrastructure Private Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March

2018

Note 21 :- Cost of Residential Project

Particulars Year Ended Year Ended
31.03.2018 31.03.2017
Opening Work in Progress - Residential Project 5,753.61 5,608.11
Add: S -
Rates & Taxes 3.03 -
Construction Cosls 30.45 0.00
Personnel Costs 4.26 -
Professional Fees 0.34 0.05
Borrowing Costs 17.06 15.53
Borrowing Coslts Ind AS 133.63 122.60
Depreciation 4.61 7.26
Other Expenses 33.91 0.06
5,980.89 §,753.61
Closing Balance Work in Progress - Commercial Project 5,980.89 5,753.61
Total cost of Residential Project - -
Note 22 :- Employee Benefit Expenses
. Year Ended Year Ended
Particulars 31.03.2018]  31.03.2017
Salaries, wages and bonus 0.38 o
Total Employee benefit Expenses 0.38 -
Note 23 :- Depreciation and amortization expense
. Year Ended Year Ended
Particulars 31.03.2018|  31.03.2017
Depreciation on Fixed Assests 4.8% 7.56
Less: Depreciation on Capital Work in Progress {4.61) (7.26)
Total Depreciation and amortization expense 0.20 0.30
Note 24 :- Other Expenses
. Year Ended Year Ended
Particulars 31.03.2018]  31.03.2017
Auditors Remuneration {refer note 24(a)) 1.00 1.00
Miscellaneous Expenses 6.19 0.44
Total Expenses 7.19 1.44
Note 24(a) : Payment to Auditors
. Year Ended Year Ended
Particulars 31.03.2018|  31.03.2017
Audit Fees 1.00 1.00
Total [ 1.00 1.00

(Rs. In Lakhs)




Omni Infrastructure Private Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March

2018

Note 25 :- Earnings per equity share

(Rs. In Lakhs)

The amount considered in ascertaining the Company’s earnings per share constitutes the net loss after tax. The
number of shares used in computing basic eamings per share is the weighted average number of shares
outstanding during the period. The number of shares used in computing diluted earnings per share comprises the
weighted average number of shares considered for deriving basic eamings per share and also the weighted
average number of shares which could have been issued on conversion of all dilutive potential shares.

Basic and diluted EPS

Year Ended Year Ended
Particulars 31.03.2018 31.03.2017
Profit computation for basic earnings per share of Rs. 10
each
Net Profit after Tax as per Statement of Profit and Loss (Rs) 50.01 68.32
attributable to Equity Shareholders
Weighted average number of equity shares for EPS
computation {Nos.) 40,002 40,002
EPS - Basic and Diluted EPS {Rs.) 125.01 170.78

Note 26 : Related party disclosures as required under Indian Accounting Standard 24, “Related party

disclosures” are given below:

a) Names of related parties and nature of relationship (to the extent of transactions entered into during the year
except for control relationships where all parties are disclosed)

For the year ended 31st March, 2018

Name of the Party

Nature of relationship

Mr. Mahesh Khandelwal

Mr. Vinayak Choudary

Mr. Anshul Sajotia

Mr. Kamiesh Sojatia

Prozone Liberty International Limited, Singapore
Alliance Mall Developers Co. Private Limited

Prozone Intu Properties Limited

Virtual Infrastructure Private Limited

Director
Director
Director

Relalive of Key Management Personnel

Holding Company
Fellow Subsidiary Company

Ultimate Holding Company

Entity of which the Company is an Associate

N




Omni Infrastructure Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March
2018
{Rs. In Lakhs)
b) Transactions carried out with related parties referred to above, in erdinary course of business and

balances outstanding:

. Year ended 31| Year ended 31

Particulars March 2018  March 2017
i) Ultimate Holding Company
Prozone Intu Properties Limited
Loan Taken 1.40 6.34
Loan repaid 2.02 1.88
Interest Expense 150.69 138.13
Balance outstanding as at the year end
Loan taken 1,834.90 1,684.84
Debentures (0% Optionally Convertible
Debentures of Rs.1,000 each, of which option
of conversion expired during the year) 1,770.00 1,770.00
Balance Outstanding as at the beginning of
the year
Loan Taken 1,684.84 1,542.25
Trade Payables - 1.52
Debentures (0% Optionally Convertible
DCebentures of Rs.1,000 each, of which option
of conversion expired during the year) 1,770.00 1,770.00
it) Entity of which the Company is an
Associate
Virtual Infrastructure Private Limited
Expense reimbursements 76.32 -
Balance outstanding as at the year end
Other payables 76.32 -
Balance Qutstanding as at the beginning of
the year
Other payables -
iil) Key Management Personnel (KMP)
Balance outstanding as at the year end
Mr. Mahesh Khandelwal 11.42 11.27
Mr. Kamlesh Sojatia 103.50 103.50
Balance Outstanding as at the beginning of
the year
Mr. Mahesh Khandelwal 11.27 11.27
Mr. Kamlesh Sojatia 103.50 103.50

Note 27 : Contingent liabilities disclosures as required under Indian Accounting Standard 37,

“Provislons,Contingent

Estimated amount of contracts remaining lo be executed on capital account not provided for (net of advances)
Rs.231.48 Lakhs (31.03.2017: Rs. 231.48 Lakhs; 01.04,2016;

s 231.48 Lakhs).




Omni Infrastructure Private Limited

Summary of significant accounting policies and other explanatory information for the year ended

31 March 2018

Note 28 : Disclosure relating to employee benefits as per Ind AS 19 'Employee Benefits’

(Rs. In Lakhs)

Particulars Unfunded Plan
Gratuity
31.03.2018 31.03.2017
Changes in defined benefit obligations
Present value of obligation as at the beginning of the year
Defined Benefit Obligation ("PBO"} at the beginning of the year 0.23 0.23
Present value of obligation as at the end of the year 0.23 0.23
Expenses recognised in the Statement of Profit and Loss S -
Total included in 'employee benefit expense’ . -
Liability Recognised in Balance Sheet
Present value of unfunded obligation as at the end of the year 0.23 0.23
Net Liability 0.23 0.23
Actuarial gainflosses on abligation - -
Net actuarial (Gain) - -
Particulars Gratuity
31.03.2018 31.03.2017
Current/ non-current classification
Current - -
Non- current 0.23 0.23
0.23 0.23
Gratuity
Actuarial assumptions 31.03.2018 31.03.2017
Discount rate 7.70% 7.70%
Salary escalation rate (% p.a.) * 5.10% 5.10%
9, 9,
Withdrawal Rates 10% at all 10% at all
ages ages
Leave Availment Rate 5.00% 5.00%
Indian Indian
. assured lives | assured lives
Mortality rate mortality (2006 mortality (2006
08) ultimate | 08) ultimate

The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion
and other relevant factors, such as supply and demand in the employment market.




Omni Infrastructure Private Limited
Summary of significant accounting policies and other explanatory information for the year ended
31 March 2018
{Rs. in Lakhs)
Note 29 : Segment Reporting as required under Indian Accounting Standard 108, "Operating Segments™:

Operating segments are reported in a manner consislent with the internal reporting provided to the Chief Operating
Decision Maker (“CODM") of the Company. The CODM, who is responsible for allocating resources and assessing
performance of the operating segments, has been identified as the Director of the Company. The Company operates
only in one Business Segment i.e. “designing, developing, owning and operating Commercial and Residential
Premises.”, hence does not have any reportable Segments as per Ind AS 108 “Operating Segments”.

@W
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Omni Infrastructure Private | imited

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2018

Note 31 : Financial risk management objectives and policies

The Company's activities expose it to a variety of financial risks: market risk, credit risk and liquidity risk. The Company's focus is to

foresee the unpredictability of financial markets and seek to minimize potential adverse effects on its financial performance.

i. Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices.
Market prices comprise three types of rigk: interest rate risk, currency rate risk and other price risks, such as equity price risk and

commodity risk. Financial instruments affected by market risk include loans and borrowings and investments in securities.

! Interest rate risk

Interest rate risk is the risk that the value of a financial instrument will fluctuate because of changes in market interest rates.The
Company's fixed rate borrowings are carried at amortised cost. They are therefore not subject to interest rate risk as defined in IND AS

= 137, since neither the camying amount nor the future cash flow will fluctuate because of a change in market interest rates.

b} Foreign currency risk

Tite Company is exposed to insignificant foreign exchange risk as at the respective reporting dates.

¢) Other price risk

The Company is not exposed Lo any other price nsk.

ii. Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual
obligations, and arises principally from the Company's receivables from customers and investmenl securities. The carrying amounts of
financial assets represent the maximum credit exposure.

Cash and cash equivalents

The Company held cash and cash equivalents with credit worthy banks of Rs 7.05 Lakhs; Rs 7.05 Lakhs and Rs 10.00 Lakhs as at 31
March 2018 : 31 March 2017 and 1 April 2016 respectively. The credit worthiness of such banks and financial institutions is evaluated by
the management on an ongoing basis and is considered to be good.

ili. Liquidity risk

Liquidity is defined as the risk that the Company will not be able to settle or meet its obligations on time or at a reasonable price. The
Company's treasury department is responsible for liquidity, funding as well as seltlement management. In addition, processes and policies
related to such risks are overseen by senior management. Management monitors the Company's net liquidity position through rolling

forecasts on the basis of expected cash flows.

The table below provides details regarding the contractual maturities of significant financial liabilities:

(Rs. In Lakhs}

Particulars On demand 0-6 Months 612 Months |More than 1 Year Total
As at 31 March 2018
Borrowings - - - 1,834.90 1,834,90
Trade payables 316.49 - - - 316.49
Other financial liabilities 1,770.00 - - - 1,770.00
2,086.49 1,834.90 3,921.39
As at 31 March 2017
Borrowings - - B 1,684.84 1,684.84
Trade payables 315.34 - - - 315.34
Other financial liabilities 1,770.00 - - - 1,770.00
2,085.34 1,684.84 3,770.18
Ag at 01 April 2016
Borrowings - - - 1,542.25 1,542.25
Trade payables 318.04 - - - 318.04
Other financial liabilities 1,770.00 - - - 1,770.00
rl
2,088.04 ] 1,542.25 3,630.30




Omni Infrastructure Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2018

Note 32 : Capital management

For the purpose of the Company’s capital management, capital includes issued equity capital and all other equity
reserves attributable to the equity holders of the Company. The Company strives to safeguard its ability lo continue as
a going concern so that they can maximise returns for the shareholders and benefits for other stake holders. The aim
to maintain an oplimal capital structure and minimise cast of capital.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the
requirements of the financial covenants. To maintain or adjust the capital structure, the Company may return capital to
shareholders, issue new shares or adjust the dividend payment to shareholders (if permitied). Consistent with others in
the industry, the Company monitors its capital using the gearing ratio which is total debt divided by total capital plus
total debts

(Rs. In Lakhs)

Particulars As at As at As at
31.03.2018 31.03.2017 | 01.04.2016
Tota! debts 1,834.90 1,684.84 1,542.25
Total equity 7.208.12 7,158.12 7,117.93
Total debts to equity ratio (Gearing ratio) 0.20 0.19 0.18

Note 33 : Prior year comparatives

Previous year's figures have been regrouped or reclassified, to conform to the current year's presentation wherever

considered necessary.

This is a summary of significant accounting policies and other explanatory information referred to in our report of even
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