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INDEPENDENT AUDITOR’S REPORT

To the Members of Omni Infrastructure Private Limited,
Report on the Standalone Financial Statements
Opinion

We have audited the financial statements of Omni Infrastructure Private Limited (“the Company™),
which comprise the balance sheet as at 31 March 2019, and the statement of Profit and Loss (including
other comprehensive income), statement of changes in equity and statement of cash flows for the year
then ended, and notes to the financial statements, including a summary of significant accounting policies
and other explanatory information (hereinafter referred to as “Ind AS financial statements”),

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at 31 March 2019, and profit, changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
staterents under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have cobtained is sufficient and appropriate to provide a basis for
our opinion,

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matlers were addressed in the context of
our auditof the financial statements as a whole, and in forming our opinion thereon, and we do not provide
a separate opinion on these matters.

During the course of our augi
in our report

4g have determined that there are no key audit matters to communicate

L
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Other information

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the management report but does not include the financial
statements and our auditor's report thereon.

Our opinion on the financial statements doss not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act’) with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concemn and using the
going concem basis of accounting unless management either intends to liquidate the Company or to
Cease operations, or has no realistic alternative but to do so,

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

1. Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are {ree from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

2. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also :

a. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

d. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concemn. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concem.

e. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

3. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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4. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

9. From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current period
and are therefore the key audit matters. We describe these matters in our audifor's report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (‘the Order’), issued by the Central
Government of India in exercise of powers conferred by sub-section 11 of section 143 of the Act,
we give in “Annexure A", a statement on the matters specified in paragraphs 3 and 4 of the
Order.

2. As required by sub-section 3 of Section 143 of the Act, based on our audit we report that:-

a) We‘have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

¢) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the Statement of Cash Flows and the Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards prescribed under Section 133 of the Act.

€) On the basis of the written representations received from the directors as on 31st March,
2019 taken on record by the Board of Directors, none of the directors is disqualified as
on 31st March, 2019 from being appointed as a director in terms of Section 164 (2} of
the Act.
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f)  With respect fo the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure B" Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's internal financial controls over financial
reporting and ;

g) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. ~ The Company does not have any pending litigations which would impact its
financial position.

i.  The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iiil. ~ There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

3. In our opinion and according to the information and explanations given to us, the Company has
not paid/provided for any managerial remuneration, accordingly the provisions of Section 197
read with Schedule V to the Act are not applicable to the Company.

For Ajay Shobha & Co
Chartered Accountants

Ajaykumar Gupta
Partner
Membership No.: 053071

UDIN: 19053071AAAAEG3753

Place: Mumbai
Date: 18/09/2019
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT

The Annexure referred fo in Paragraph 1 under the heading “Report on Other Legal and Regulatory
Requirements” in our Independent Auditor's Report to the members of Omni Infrastructure Private
Limited for the year ended 31 March 2019,

As required by the Companies (Auditors Report) Order, 2016 and according to the information and
explanations given to us during the course of the audit and on the basis of such checks of the books and
records as were considered appropriate we report that:

(7

(i)

(v)

(v)

a) The company has maintained proper records showing full particulars including quantitative
details and situation of its fixed assets.

b) As explained to us, all the fixed assets have been physically verified by the management in
accordance with a phased programme of verification, which in our opinion is reasonable,
considering the size and the nature of its assets. In pursuance to the programme, certain fixed
assets have been physically verified by the Company during the year. The frequency of
verification is reasonable and no discrepancies have been noticed on such physical verification.

¢) According to the information and explanations given to us and on the basis of our examination
of records of the company, the company do not have any immovable property. Hence Clause
3(i)(c) of the said order is not applicable to the company.

The inventories represent Construction Work-in-Progress comprising of cost of acquisition of the
plot of land and expenditure incurred for development thereof. The said inventories have been
physically verified by management during the year at reasonable intervals. In our opinion,
considering the nature of inventories, the procedure of physical verification followed by the
management was reasonable and adequate in relation to size of the Company and nature of its
business. No material discrepancies were noticed on physical verification of inventory by the
management.

The Company has not granted any loans to the parties covered in the register maintained under
Section 189 of the Act. Hence paragraph 3 (jii} of the said Order are not applicable to the
Company.

In our opinion and according to the information and explanation given to us, section 185 and 186
of the Act is not applicable, since the Company has not granted any loan, not provided any
guarantees or security and not made any investment during the year. Accordingly, paragraph 3
(iv) of the Order is not applicable.

The Company has not accepted any deposits from the public.

2
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(vi}  The Centra) Government has not prescribed for maintenance of cost records under subsection
(1) of Section 148 of the Act.

(vi) &) According to the records of the Company, the undisputed statutory dues including Provident
Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty of Customs,
duty of Excise, Value Added Tax, Cess and other statutory dues wherever applicable have
regularly been deposited with the appropriate authorities except for the serious delays in
some cases of Service Tax, Professional tax and TDS. There are no undisputed amount
payable in respect of such statutory dues which have remained outstanding as at 31st
March, 2019 for a period more than six months from the date they became payable.

b) There are no amount in respect of any disputed sales tax, income tax, service tax, duty of
custom, duty of excise and Value Added Tax.

(viii)  As per the information and explanations given by the management, the Company has no facilities
from banksand financial institutions. In respectof debentures 1,77,000 0% Optionally Convertible
Debentures (OCDs) of Rs. 1,000 each issued to its Uttimate Holding Company of which option of
the conversion expired on July 01, 2015 and overdue as on balance sheet date. [Refer Note
18(a) of notes to financial Statements]

(ix)  The company did not raise money by way of initial public offer or further public offer (including
debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the order is
not applicable.

(X} According to the information & explanations given to us, no fraud by the company or on the
company by its officers or employees has been noticed or reported during the course of our audit.

(xi)  According to the information and explanation given to us and based on our examination of the
records of the Company, the Company has not paid / provided for any managerial remuneration.
Accordingly, paragraph 3 (xi) of the order is not applicable

(xil}  Inour opinion and according to the information and explanations given to us, the Company is not
a Nidhi Company. Accordingly, paragraph 3 (xii) of the Order is not applicable.

(xiii}  According to the information and explanation given to us and based on our examination of the
records of the Company, section 177 of the Actis not applicable to the company and transactions
with related parties are in compliance with 188 of the Act, where ever applicable and details of
such related party transactions have been disclosed in the financial statements as required by
the applicable accounting standards.
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(xiv)  According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

(xv)  According to the information and explanation given to us and based on our examination of the
records of the Company, the Company has not entered into any non-cash transactions with the

directors of persons connected with him. Accordingly, paragraph 3 (xv) of the Order is not
applicable.

(xvi}  In our opinion and according to the information and explanation given to us, the Company is not
required fo be registered under section 45-IA of the Reserve Bank of India Act, 1934.

For Ajay Shobha & Co
Chartered Accountants
Firm’s Registyation No. 3170315

Ajaykumar Guﬁé
Partner :
Membership No.: 53071
UDIN: 19053071AAAAEG3753
Place: Mumbai

Date: 18/09/2019
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ANNEXURE “B” to the Independent Auditor's Report of even date to the members of Omni
Infrastructure Private Limited, on the standalone financial statements for the year ended 31st
March 2019,

Independent Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”),

We have audited the internal financial controls over financial reporting (“IFCoFR"} of Omni Infrastructure
Private Limited (‘the Company”) as at 315 March 2019, in conjunction with our audit of the standalone
financial statements, of the Company as at that date.

Management’s Responsibility for Internal Financial Controls

. The Company's Board of Directors is responsible for establishing and maintaining internal financial
controls based on internal control over financial reporting criteria established by the Company considering
the essential components of internal controls stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting {the “Guidance Note"} issued by the Institute of Chartered Accountants
of India (ICAI"). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
the Company's business, including adherence to Company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsbility

. Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We conducted
our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants
of India (‘the ICAI") and deemed to be prescribed under section 143(10) of the Act, to the extent
applicable to an audit of IFCoFR, and the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (“the Guidance Note") issued by the ICA!. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate IFCoFR were established and maintained and if such controls
operated effectively in all material respects.

- Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR
and their operating effectiveness. Qur audit of IFCoFR included obtaining an understanding of IFCoFR,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal contro! based on the assessed risk. The procedures selected depend on the
auditor's judgement, inciuding the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.
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4. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our qualified audit opinion on the Company's IFCoFR.
Meaning of Internal Financial Controls over Financial Reporting

5. Acompany's IFCoFR is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company’s IFCoFR include those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
fransactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

6. Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk that
IFCoFR may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at 31stMarch, 2019,
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Ajay Shobha & Co
Chartered Accountants
Firm’s Registregion No. 31703

Ajaykumar Gup!ﬁ/

Partner
Membership No.: 53071
UDIN: 19053071AAAAEG3753

Place: Mumbai
Date; 18/09/2019
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Omn Infrastructure Private Limited
Balance Sheet as at 31 March 2019

(Rs. in Lakhs)

Particulars Note As at As at
No. 31.03.2019 31.03.2018
ASSETS
Non - Current Assets
Property, Plant & Equipment 3 26.76 30.26
Investment property 4 2,634.21 4,068.28
Investment property under development 941.38 -
. tFinancial Assets
Investments 5 - -
Other Financial Assets 6 150.95 223.54
Deferred tax assets 7 863.40 805.83
Total Non - Current Assets 4,616.70 5,127.91
Current Assets
Inventories 8 6,846.94 5,980.89
Financial Assets
Trade Receivable 9 0.43 -
Cash and cash equivalents 10 24.34 8.59
Bank Balances other than Cash and cash equivalents 11 101.56 98.50
Current Tax Assets (Net) 12 4.45 4.11
Other Current Assets 13 - 0.03
Total Current Assets 6,977.72 6,092.12
TOTAL ASSETS 11,594.42 11,220.03
EQUITY AND LIABLITIES
EQUITY
Share Capital 14 4.00 4.00
Cther Equity 7,257.25 7,204.11
Total Equity 7,261.25 7,208.11
Non- Current Liablities
Financial Liabilities
Borrowings 15 2,003.78 1,834.90
Provisions ) 16 - 0.23
Total Non - Current Liabilities 2,003.78 1,835.13
Current Liablities
Financial Liabilities
Trade payables 17 311.35 316.49
Other financial liabilities 18 1,770.00 1,770.00
Other Current Liabilities 19 248.04 90.29
Total Current Liabilities 2,329.39 2,176.78
TOTAL EQUITY AND LIABILITIES 11,594.42 11,220.03

This is the Balance Sheet referred to in our audit report of even date

For Ajay Shobha & Co.
Chartered Accountants
Firm’'s Registration No. 317031E

F

Ajaykumat“Bupta
Partner
Mem. No. 53071

Mahesh Khandelwal Anshul Sojatia
Director Director
DIN: 01012683 DIN: 05326370

Place : Mumbai

Date: \ 8\0 O\\%\q

Place : Mumbai
Date: }g foq |not9



Omni Infrastructure Private Limited
Statement of Profit and Loss for the year ended 31 March 2019
(Rs. in Lakhs)

Year ended Year ended

Particulars NoteNo. 51032019  31.03.2018
INCOME

Other Income 20 5.90 1.74
Total Income 5.90 7.74
EXPENSES

Cost of Residential Project 21 - -
Employee Benefit Expenses 22 0.04 0.38
Depreciation 23 0.14 0.20
Other Expenses 24 10.16 7.21
Total Expenses 10.34 7.79
Profit/(loss) before tax (4.44) (0.05)

Less : Tax expense
- Current tax - -

- Deferred tax Liability / (Asset) (57.58) (50.04)

- Tax of earlier years - -
Total tax expenses (57.58) (50.04)
Profit/ {loss) for the year (A) 53.14 49,99

Other comprehensive income (OCI)

Items that will not be reclassified to profit or loss

- Gains/(loss) from investments in equity instruments measured at fair value - -
- Gains/(loss) from investments in equity instruments measured at fair value

- Income Tax on Above - -

Other comprehensive income for the year, net of tax (B) - -
Total comprehensive income/ (loss) for the year, net of tax (A+B) 53.14 49.99
Earnings per equity share 25

{per equity share of nominal value Rs. 10 each)

Basic and diluted (in Rs.) 132.84 124.96

This is the statement of profit and loss referred to in our audit report of even date

For Ajay Shobha & Co. For and on behalf of th N f Directors
Chartered Accountants ) 94.9)
Firm's Registgation No. 31703 /L// o 2
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Ajaykumar Gu;}té N Mahesh Khand lLind nshul Sojatia
RPartner Director Director
Mem. No. 53071 DIN: 01012683 DIN: 05326370
Place : Mumbai Piace : Mumbai

Date: 1g/ev}20'd Date : jg/o7)20i9




Omni Infrastructure Private Limited
Cash Flow Statement for the year ended 31 March 2019

{Rs. in Lakhs)

Particutars Year ended Year ended
31.03.2019 31.03.2018
A. CASH FLOW FROM OPERATING ACTIVITIES
Net (loss) / profit befare tax (4.44) (0.05)
Adjustments for
Depreciation and Amortisation Expense 0.14 0.20
Interest Income (5.90) (7.74)}
Operating profit before working capital changes (10.20) (7.59)
Working capital adjustments :-
{Increase) / Decrease in Inventories (205.82) (71.98)
{Increase) / Decrease in Trade receivable {0.43) -
{Increase) / Decrease in Other Financial Assels 72.59 2.98
(Increase) { Decrease in Other Current Assets 0.03 0.03
Increase / (Decrease) in Trade and Other Payables (5.14) 1.15
Increase / {Decrease) in Other Current Liabilties 167.75 77.57
Cash generated from / {used in) operations 8.77 2.16
Direct taxes paid (Net of Refunds) (0.34) (0.77)
Net cash (used in) / from generated from operating activities (A) 8.43 1,39
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase/(Sale) of Property,Plant & Equipement - -
Net (investments in)/ proceeds from bank deposits
{having original maturity of more than 12 months) {3.06) (6.96)
Interest Income 5.90 7.74
Net cash {used in) / generated from investing activities (B) 2.84 0.77
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long-term borrowings {net) 2322 16.43
Interest expense {18.74) {17.06)
Net cash (used in) / from financing activities {C) 4.48 (0.63)
Net decrease in cash and cash equivalents (A+B+C} 15.756 1.54
Cash and cash equivalents at the beginning of the year §.59 7.06
Cash and cash equivalents at the end of the year 24.34 8.59
Components of cash and cash eguivalents considered only for the purpose of cash flow statement
In bank current accounts in Indian rupees 23.72 8.53
Cash on hand 0.62 0.06
24.34 8,59

The Cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard - 7 (Ind AS 7') on Cash Flow
Statement prescribed in Companies (Indian Accounting Standard) Rules, 2015, notified under section 133 of the Companies Act, 2013.

The amendments to Ind AS 7 Cash flow slalements requires the entities to provide disclosures that enable users of financial slatements to evaluale
changes in liabilities arising from financing activities including both changes arising from cash flows and non-cash changes,suggesting inclusion of a
reconciliation between the opening and closing balances in the balance sheet for liabilities and financial assets arising from financing activities,to
meet the disclosure requirement. This amendment has become effective from 1st April , 2017 and the required disclosure is made below.There is no

other impact on the financial statements due to this amendments.

Reconciliation between the opening and closing balances in the balance sheet for liabilities and financial assets arising from financing

activities
Non-cash changes
. Current /
Particulars 31-Mar-19 Cash flows Fair value changes | Non - current | 31-Mar-18
classification
Borrowings 1,834.90 23.22 145.66 - 2,003.78
Total liabilities from financing activities 1,834.90 23.22 145.66 - 2,003.78

This is the Cash Flow Statement referred to in our audit report of even date

or Ajay Shobha & Co.
Chartered Accountanls
Firm's Registr:

Ajaykumar Gu
Pariner
Mem. No. 5307

Place : Mumbai
Date: (g o9 ,20[‘)

For and on behalf of the Board of Directors

Mahesh Khandelwal

Director

DIN: 01012683

Place : Mumbai

Date: \g' fvs ’2018

Anshul Sojatia

Director

DIN: 05326370
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Omni Infrastructure Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2019

Note 1 Corporate Information

Omni Infrastructure Private Limited {the Company) is a company domiciled in India and incorporated under the
provisions of the Companies Act, 1956. The company is in business of real estate development such as plotted
development ,apartment , villas and commercial office elc

Note 2.1 Significant Accounting Policies

Basis of Preparation

These Ind AS standalone financial statements (hereinafier "Ind AS financial staternents") have been prepared in
accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standards)
Rules, 2015 notified under Section 133 of the Companies Act, 2013 (the Act) and other relevant provisions of the
Act.

These Ind AS financial statements for the year ended 31 March 2019 have been reviewed by the Audit Commiltee
and approved by the Board of Directors at their meetings heldon _|&]og 2% 9

Details of accounting policies are included in Note 2.2 to the Ind AS financial statements.

Accounting Estimates

The preparation of the standalone financial statements, in conformity with the Ind AS, requires the management to
make estimates and assumptions that affect the application of accounting policies and the reported amounts of
assets and liabilities and disclosure of contingent liabilities as at the date of financial statements and the results of
operation during the reported period. Although these estimates are based upon management's best knowledge of
current events and actions, actual results could differ from these estimales which are recognised in the period in
which they are determined.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date,
that have a significant risk of causing a material adjustment to the camying amounts of assets and liabilities within
the next financial year. The Company based its assumplions and eslimates on parameters available when the
financial statements were prepared. Existing circumstances and assumplions about future developments,
however, may change due to market changes or circumstances arising that are beyond the controt of the
Company. Such changes are reflected in the financial statements in the period in which changes are made and, if
malerial, their effects are disclosed in the notes to the standalone financial statements.

Useful life and residual value of property, plant and equipment

Uselife life of tangible assets are based on the life prescribed In Schedule I} of Companies Act 2013.In cases
where useful lives are different from that prescribed under Schedule I, they are based on internal technical
evaluation.Assumptions are also made,when the company assesses,whether an asset may be capitalised and
which components of the cost of the asset may be capitalised.

The estimation of residual value of assets is based on management's judgement about the condition of such asset
at the point of sale of asset.

Measurement of fair values

The Company's accaunting policies and disclosures require the measurement of fair values, for both financial and
non-financial assets and liabilities. The Company has an established control framework with respect to the
measurement of fair values.

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as
possible. Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the
valuation techniques as follows:

« Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

» Level 2: inputs other than quoted prices included in Level 1 thal are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices).

« Level 3: inputs for the asset or liabilily that are not baged on observable rjarket data (unobservable inputs).




Omni Infrastructure Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2019

Deferred tax assets

In assessing the realisability of deferred income tax assets, management considers whether some portion or all of
the deferred income tax assets will not be realized. The ultimate realization of deferred income tax assets is
dependent upon the generation of future taxable income during the periods in which the temporary differences
become deductible. Management considers the scheduled reversals of deferred income tax liabilities, projected
future taxable income, and tax planning strategies in making this assessment. Based on the level of historical
taxable income and projections for future taxable income over the periods in which the deferred income tax assets
are deductible, management believes that the Company wili realize the benefits of those deductible differences.
The amount of the deferred income tax assets considered realizable, however, could be reduced in the near term
if estimates of future taxable income during the carry forward pericd are reduced.

Impairment of Receivables

The impairment provisions of financial receivables disclosed based on the assumplions about risk of default and
expected loss rates.

Estimation of provision of warranty claims
Key assumptions about likelihood and magnitude of an outflow of resources.

iii Property, Piant and Equipment

Property, Plant and Equipment are stated at cost of acquisition including attributable interest and finance costs, if
any, till the date of acquisition/ instaliation of the assets less accumulated depreciation and accumulated
impairment losses, if any. Subsequent expenditure relating to Property, Plant and Equipment is capitalised only
when il is probable that future economic benefits associated with the item will flow to the Company and the cost of
the item can be measured reliably. All other repairs and maintenance costs are charged to the Statement of Profit
and Loss as incurred. The cost and related accumulated depreciation are eliminated from the financial
statements, either on disposal or when retired from active use and the resultant gain or loss are recognised in the
Statement of Profit and Loss.

Indirect preoperative expenses and borrowing costs attributable to construction or acquisition of Property, Plant
and Equipment for the period up to the completion of construction or acquisition of Property, Plant and Equipment
are capitalised.

On transition to Ind AS, the Company has opted to conlinue with the carrying values measured under the previous
GAAP as at 1 April 2016 of its Property, Plant and Equipment and use that carrying value as the deemed cost.

iv) Investment Property

Investment properties are held to earn rentals or for capital appreciation, or both. Investment properties are
measured initially at their cost of acquisition. The cost comprises purchase price, borrowing cost if capitalization
criteria are met and directly attributable cost of bringing the asset to its working condition for the intended use. Any
trade discount and rebates are deducted in arriving at the purchase price.

Subsequent costs are included in the asset’s carrying amount or recognised as a separale asset, as appropriate,
only when it is probable that future economic benefits associated with the iter will flow to the Company. All other
repair and maintenance costs are recognised in statement of profit and loss as incurred.Any gain or loss on
disposal of investment property calculated as the difference between the net proceeds from disposal and the
carrying amount of the item is recognised in Statement of Profit & Loss.

Though the Company measures investment properly using cost based measurement, the fair value of investment
property is disclosed in the notes. Fair values are determined based on an annual evaluation performed by an
accredited exlernal independent valuer who holds a recognised and relevant professional qualification and has
recent experience in the location and category of the investment property being valued.

On transition to Ind AS, the Company has elected to continue with the carrying valfje of the investment property
existing as at 1st April 2016 as per Previous GAAP and use that as its deemed




Omni Infrastructure Private Limited
Summary of significant accounting policies and other explanatory jnformation for the year ended 31 March 2019

v Depreciation/ Amortisation
No depreciation is provided on Freehold Land.

Depreciation on Property, Plant and Equipment of the group has been provided as per written down value method
as per the useful lives of the respective item of Property, Plant and Equipment.

vi Inventories

Caonstruction work in progress includes cost of land, premium for development rights, construction cost, borrowing
cost and other allocated overheads incidental to the projects undertaken by the company.

vii Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

a) Financial Assets
Initial Recognition

In the case of financial assets, not recorded at fair value through profit or loss (FVPL), financial assets are
recognised initially at fair value plus transaction costs that are directly attributable to the acquisition of the financial
asset. Purchases or sales of financial assets that require delivery of assets within a time frame established by
regulation or convention in the market place (regular way trades) are recognised on the trade date, i.e., the date
that the Company commits to purchase or sell the asset.

Subsequent
For purposes of subsequent measurement, financial assets are classified in following categories:

Financial Assets at Amortised Cost

Financial assets are subsequently measured at amortised cost if these financial assets arg held within a business
mode! with an objective 1o hold these assets in order to collect contractual cash flows and the contractual terms of
the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on
the principal amount outstanding. Interest income from these financial assets is included in finance income using
the effective interest rate ("EIR") method. Impairment gains or losses arising on these assets are recognised in the
Statement of Profit and Loss.

Financial Assets Measured at Fair

Financial assets are measured at fair vatue through OCI if these financial assets are held within a business model
with an objective to hold these assets in order o collect contractual cash flows or to sell these financial assets and
the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding. Movements in the carrying amount are taken through
OC!, except for the recognition of impairment gains or losses, interest revenue and foreign exchange gains and
losses which are recognised in the Statement of Profit and Loss.

Financial asset not measured at amortised cost or at fair value through OCl is carried at FVPL.




Omni Infrastructure Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2019

impairment of Financial Assets

In accordance with Ind AS 109, the Company applies the expected credit loss ("ECL") model for measurement
and recognition of impairment loss on financial assets and credit risk exposures,

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables.
Simplified approach does not require the Company to track changes in credit risk. Rather, it recognises
impairment loss allowance based on lifetime ECL at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that
whether there has been a significant increase in the credit risk since initial recognition. If credit risk has not
increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has increased
significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such that
there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to recognising
impairment loss allowance based on 12-month ECL.

ECL is the difference between all contractual cash fiows that are due to the group in accordance with the contract
and all the cash flows that the entity expects to receive (i.e., all cash shortfalls}), discounted at the original EIR.
Lifetime ECL are the expecled credit losses resulting from all passible default events over the expected life of a
financial instrument. The 12-month ECL is a portion of the lifetime ECL which resulis from default events that are
possible within 12 months after the reporting date.

ECL impairment loss allowance (or reversal) recagnised during the period is recognised as income/ expense in
the Statement of Profit and Loss.

De-recognition of Financial Assets

The Company de-recognises a financial asset only when the contractual rights 1o the cash flows from the asset
expire, or it transfers the financial asset and substantially all risks and rewards of ownership of the asset to
another entity.

If the Company neither transfers nor retains substantially all the risks and rewards of ownership and confinues to
contrel the transferred asset, the Company recognizes its retained interest in the assets and an associated lability
for amounts it may have to pay.

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the
Company continues to recognise the financial asset and also recognises a collateralised borrowing for the
proceeds received.

b) Equity Instruments and Financial Liabilities
Financial liabilities and equity instruments issued by the Company are classified according to the substance of the
contractual arrangements entered into and the definitions of a financial liability and an equity instrument.

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company afler
deducting all of its liabilities. Equity instruments which are issued for cash are recorded at the proceeds received,
net of direct issue costs. Equity instruments which are issued for consideration other than cash are recorded at fair
value of the equity instrument.

Financial Liahilities

1) Initial Recognition

Financia! liabilities are classified, at initial recognition, as financial liabilities at FVPL, loans and borrowings and
payables as appropriate. All financial liabilities are recognised initially at fair value and, in the case of loans and
borrowings and payables, net of directly atiributable transaction costs.

2) Subsequent Measurement

The measurement of financial liabilities depends on their classification, gs described below




Omni Infrastructure Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2019

Financial liabilities at FVPL

Financial liabilities at FVPL include financial liabilities held for trading and financial liabilities designated upon
initial recognition as at FVPL. Financial liabilities are classified as held for trading if they are incurred for the
purpose of repurchasing in the near term. Gains or losses on liabilities held for trading are recognised in the
Statement of Profit and Loss.

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made fo
reimburse the holder for a loss it incurs because the specified debtor fails to make a payment when due in
accordance with the terms of a debt instrument. Financial guarantee contracts are recognised initially as a liability
at fair value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee.
Subsequently, the liability is measured at the higher of the amount of loss allowance determined as per
impairment requirements of Ind AS 109 and the amount recognised less cumulative amortisation. Amortisation is
recognised as finance income in the Statement of Profit and Loss.

Financial liabilities at amortised cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using
the EIR method. Any difference between the proceeds (net of transaction costs) and the setlement or redemption
of borrowings is recognised over the term of the borrowings in the Statement of Profit and Loss.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortisation is included as finance cosls in the Statement of Profit and
Loss.

3) De-recognition of Financial Liabilities

Financial liabilities are de-recognised when the obligation specified in the contract is discharged, cancelled or
expired. When an existing financia! liability is replaced by another from the same lender on substantially different
ferms, or the ferms of an existing liability are substanlially modified, such an exchange or modification is treated as
de-recognition of the original liability and recognition of a new liability. The difference in the respective carrying
amounts is recognised in the Statement of Profit and Loss.

¢) Offsetting Financial Instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheelif there is a
currently enforceable legal right Lo offset the recognised amounts and there is an intention to settle on a net basis
{0 realise the assets and seltle the liabilities simultaneously.

viii Employee Benefits
a Defined Contribution Plan
Contributions to defined contribution schemes such as provident fund and other Funds are charged as an
expense based on the amount of contribution required to be made as and when services are rendered by the
employees. The above benefits are classified as Defined Contribution Schemes as the Company has no further
obligations beyond the monthly contributions.

b Defined Benefit Plan
The Company also provides for gratuity which is a defined benefit plan, the liabilities of which is determined based
on valuations, as al the balance sheet date, made by an independent acluary using the projected unit credit
method. Re-measurement, comprising of actuarial gains and losses, in respect of gratuity are recognised in the
OCl, in the period in which they occur. Re-measurement recognised in OCl are not reclassified to the Statement of
Profit and Loss in subsequent periods. Past service cost is recognised in the Statement of Profit and Loss in the
year of plan amendment or curtailment. The classification of the Company's obligation into current and non-
current is as per the actuarial valuation report.

¢ Leave entitlement and compensated absences

Accumulated leave which is expected 1o be utilised within next twelve months, is treated as short-term employee
benefit. Leave entitlement, other than short term compensated absences, are provided based on a actuarial
valuation, similar to thal of gratuity benefit. Re-measurement, gampriiing of actuarial gains and losses, in respect
of leave entitlement are recognised in the Statement of Profit’and Losg in the perjod ig which they occur.
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2019

b)

¢

d)

d Short-term Benefits

Short-term employee benefits such as salaries, wages, performance incentives etc. are recognised as expenses
at the undiscounted amounts in the Statement of Profit and Loss of the period in which the related service is
rendered. Expenses on non-accumulating compensated absences is recognised in the period in which the
absences occur.

ix Borrowing Costs

Borrowing costs consist of interest and other costs that the Company incurs in connection with the borrowing of
funds. Also, the EIR amortisation is included in finance costs.

Borrowing costs relating to acquisition, construction or production of a qualifying asset which takes substantial
period of time to gat ready for its intended use are added io the cost of such asset to the extent they relate to the
period till such assets are ready to be put to use. All other borrowing costs are expensed in the Statement of Profit
and Loss in the period in which they occur.

Revenue Recognition

As these are the first set of the Company's financial statements prepared in accordance with Ind AS 115
The Company derives revenues primarily from sale of developed plots.

The Company recognises revenue when it determines the satisfaction of performance obligations at a point in
time. Revenue is recognised upon transfer of control of promised products to customer in an amount that reflects
the consideration which the Company expects to receive in exchange for those products.

In arrangements for sale of units the Company has applied the guidance in Ind AS 115, Revenue from contract
with customer, by applying the revenue recognition criteria for each distinct performance obligation. The
arrangements with customers generally meet the criteria for considering sale of units as distinct performance
obligations. For allocating the transaction price, the Company has measured the revenue in respect of each
performance obligation of a contract at its relative standalone selling price. The price that is regularly charged for
an item when sold separately is the best evidence of its standalone selling price. The transaction price is also
adjusted for the effects of the time value of money if the contract includes a significant financing component. Any
consideration payable to the customer is adjusted to the transaction price, unless it is a payment for a distinct
product or service from the customer.

For sale of plots, the Company recognises revenue when its performance obligations are satisfied and customer
obtains control of the asset.

Contract assets are recognised when there is excess of revenue earned over billings on contracts. Contract

assets are classified as unbilled receivables {only act of invoicing is pending} when there is unconditional right to
receive cash, and only passage of time is required, as per contractual terms.

The estimates relating to percentage of completion, cost to completion, saleable are, etc being of a technical
nature are revised periodically by the management and are considered as change in estimates and accordingly,
the effect of such changes in estimates is recognized in the period in which such changes are determined.

Interest is recognised on a time proportion basis taking in to account the amount outstanding and the rate applicabl:

Dividend income is recognised when the right to receive payment is established.

@ b
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xi Expenditure during construction

Expenditure of capital nature incurred during construction period in respect of a project being executed by the
Company is grouped under Capital work in progress. Such Expenditure would be capitalized upon the
commencement of commercial operation of the project.

Incidental expenditure during construction period pending allocation included in capital work in progress
represents expenditure incurred in connection with the Project which is intended to be capitalized to the Project.
Expenditure not attributable to project are charged to Revenue Account.

Commen Expenditure is allocated to project cost on certain basis as considered appropriate by the Management.

xii Provisions, Contingent Liabilities and Contingent Assets

A provision is recognised when the Company has a present obligation {legal or constructive) as a result of past
events and it is probable that an outflow of rescurces embodying economic benefits will be required to seltle the
obligation, in respect of which a reliable estimate can be made of the amount of obligation. Provisions {excluding
gratuity and compensated absences) are determined based on management's estimate required to settle the
obligation at the Balance Sheet date. In case the time value of money is material, provisions are discounted using
a current pre-tax rate that reflects the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost. These are reviewed at each Balance Sheet
date and adjusted to reflect the current management estimates.

Contingent liabilities are disclosed in respect of possible obligations that arise from past events, whose existence
would be confirmed by the occurrence or non-occurrence of one or more uncertain future events not wholly within
the control of the Company. A contingent liability also arises, in rare cases, where a liability cannot be recognised
because it cannot be measured reliably.

xiii Income Tax
Income tax comprises of current and deferred income tax. Income tax is recognised as an expense or income in
the Statement of Profit and Loss, except to the extent it relates to items directly recognised in equity or in OCI.

a Current Income Tax

Current income tax is recognised based on the estimated tax liability computed after taking credit for allowances
and exemptions in accordance with the Income Tax Act, 1961. Current income tax assets and liabilities are
measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax
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b Deferred Income Tax
Deferred tax is determined by applying the Balance Sheet approach, Deferred {ax assets and liabilities are
recognised for all deductible temporary differences betwsen the financial statements' carrying amount of existing
assets and liabilities and their respective tax base. Deferred tax assets and liabilities are measured using the
enacted tax rates or tax rates that are substantively enacted at the Balance Sheet date. The effect on deferred tax
assels and liabilities of a change in tax rates is recognised in the period that includes the enactment date.
Deferred tax assets are only recognised to the extent that it is probable that future taxable profits will be available
against which the temporary differences can be utilised. Such assets are reviewed at each Balance Sheet date to
reassess realisation.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset. Current tax assets
and tax liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on
a net basis, or to realise the asset and settle the liability simuitaneously.

Minimurn Alternative Tax ("MAT") credit is recognised as an asset only when and to the extent it is probable that
the Company will pay normal income tax during the specified period. . In the year in which the Company
recognises MAT credit as an asset in accordance with the Guidance Note on Accounting for Credit Available in
respect of Minimum Alternative Tax under the Income-tax Act, 1961, the said asset is created by way of credit to
the statement of profit and loss and shown as *MAT Credit Entittement”. The Company reviews the "MAT Credit
Entitlement” asset at each reporting date and writes down the asset to the extent the Company does not have
convincing evidence that it will be able to utilise the MAT Credit Entitlement within the period specified under the
Income-tax Act, 1961,

xiv Impairment of Non-Financial Assets
As at each Balance Sheet date, the Company assesses whether there is an indication that a non-financial asset
may be impaired and also whether there is an indication of reversal of impairment loss recognised in the previous
periods. If any indication exists, or when annual impairment festing for an asset is required, the Company
determines the recoverable amount and impairment loss is recognised when the carrying amount of an asset
exceeds its recoverable amount.

Recoverable amount is determined:
- In case of an individual asset, at the higher of the assets’ fair value less cost to sell and value in use; and

- In case of cash generating unit (a group of assets that generates identified, independent cash flows), at the
higher of cash generating unit's fair value less cost to sell and value in use.

In assessing value in use, the estimated future cash flows are discounted to their present value using pre-tax
discount rate that refiects current market assessments of the time value of money and risk specified to the asset.
In determining fair value less cost to sell, recent market transaction are taken into account. If no such transaction
can be identified, an appropriate valuation model is used.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the Statement
of Profit and Loss, except for properties previously revalued with the revaluation taken to OCL. For such properties,
the impairment is recognised in OCI up to the amount of any previous revaluation,

When the Company considers that there are no realistic prospects of recovery of the asset, the relevant amounts
are written off. If the amount of impairment loss subsequently decreases and the decrease can be related

objectively to an event occurring after the impairment was recognised, then the previously recognised impairment
loss [s reversed through the Statement of Profit and Loss.
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xv Earnings Per Share
Basic earnings per share is computed by dividing the net profit or loss for the period attributable to the equity
shareholders of the Company by the weighted average number of equity shares outstanding during the period.
The weighted average number of equity shares outstanding during the period and for all pericds presented is
adjusted for events, such as bonus shares, other than the conversion of potential equity shares, that have
changed the number of equity shares outstanding, without a corresponding change in resources.

Diluted earnings per share is computed by dividing the net profit or loss for the period attributable to the equity
shareholders of the Company and weighted average number of equity shares considered for deriving basic
earnings per equity share and also the weighted average number of equity shares that could have been issued
upon conversion of all dilutive potential equity shares. The dilutive potential equity shares are adjusted for the
proceeds receivable had the equity shares been actually issued at fair value (i.e. the average market value of the
outstanding equity shares).

xvi Cash and cash equivalents

Cash and cash equivalent comprise of cash on hand and at banks, which are subject to an insignificant risk of
changes in value.

xvii Changes in significant accounting policy
The Company has applied Ind AS 115 “Revenue from contracts with customer” using the modified retrospective
approach with the cumulative impact to the retained earnings as on 1 April 2048 and accordingly recognised

revenue in accordance with Ind AS 115. M\DL/(
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Omni Infrastructure Private Limited
Summary of significant aceounting policies and other explanatory information for the year ended 31 March 2019

Note 5 :- Investments {Rs. in Lakhs
Particulars As at Gl
31.03.2019 | 31.03.2018
I. Investments valued at Fair Value )
Investment in equity shares

In other companies - -
Total non-current investments - -
Note 4.1 Detailed list of non-current investments

As at As at
Face value of ¥ 10 each, unless otherwise stated 31.03.2019 31.03.2018
Nos Amount Nos Amount
I. Investments valued at fair value, fully paid up,
unquoted, uniless otherwise stated
a) Investments in equity shares:
i} In other companies
Anant Trexim Private Limited 40,000 40.00 40,000 40.00
Golden Ingots Private Limited (Rs. 100 fully paid up) 20,000 100.00 20,000 100.00
Jorko Commedities Private Limited 50,000 25.00 50,000 25.00
Madhujas Promaticns Private Limited 12,500 10.00 12,500 10.00
Sojatia Auto Private Limited (Rs. 100 fully paid up) 16,500 160.88 16,500 160.88
Trade Winds Impex Private Limited 20,000 25.00 20,000 25.00
360.88 360.88

Gains/ (losses) on remeasuring FVOCI financial assets (360.88) {360.88)
Total non-current investments - -

. As at As at
Gl 31.03.2019|  31.03.2018
Details:

Aggregate of non-current investments:

Book value of investments (net of impairment allowance) 360.88 360.88
Investments carried at deemed cost

Investments carried at fair value through OCI - -




Omni Infrastructure Private Limited

Summary of significant accounting policies and other explanatory information for the vear ended 31 March 2019

Note 6 :- Other Financial Assets
(Unsecured, Considered Good)

{Rs. in Lakhs)

i As at As at
Particulars 31.03.2019 31.03.2018
Non Current
Security Deposit 47.15 47.15
Advance Recoverable in cash or in kind

- Related Parties 103.80 103.50
Other Loans & Advances

-CENVAT Credit Receivable - 72.89
Total other Financial Assets 150.95 223.54
Note 7: Deferred tax assets

As at As at

Particulars 31.03.2019 31.03.2018
Impact on Fair Valuation of investments 79.54 79.54
Impact on cost of indexation of Land 783.86 726.28
Total deferred Tax Assets 863.40 805.83
Note 8 :- Inventories

. As at As at
Particulars 31.03.2019 31.03.2018
Work in Progress - Residential Project (Refer Note 21) 6,846.94 5,980.89
Total Inventories 6,846.94 5,980.89
Note 9 :- Trade Receivable

. As at As at
Particulars 31.03.2019 31.03.2018
Trade receivable 0.43 -
Total Trade receivable 0.43 -
Note 10 :- Cash and cash equivalents

. As at As at

e — 31.03.2019 31.03.2018
Balance with Banks:
In Current Account 23.72 8.53
Cash on Hand 0.62 0.06
Total Cash and Cash Equivalents 24.34 8.59
Note 11 :- Bank Balances other than Cash and cash equivalents

. As at As at
Particulars 31.03.2019 31.03.2018
Other Bank Balances
In Fixed Depaosit Accounts Due After 12 Months 101.56 98.50
Total Bank balance other than Cash and Cash equivalents 101.56 98.50

Note (a): Fixed Deposit are held as Security D its with Bank.
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Omni Infrastructure Private Limited
Summary of sianificant accounting policies_and other explanatory information for the year ended 31 March 2019
(Rs. in Lakhs}

Note 13 :« Other Current Assets

Particulars Ly As at
31.03.2019 31.03.2018

Other Loans & Advances

Prepaid Expenses - 0.03

Total Other Current Assets o N - 0.03




a)

b)

Omni Infrastructure Private Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March 20°

{Rs. in Lakhs)

Note 14 :- Share Capital

As at As at
Particulars 31.03.2019 | 31.03.2018
Authorised Capital
250,000 Equity Shares of Rs 10 each 25.00 25.00
Issued, Subscribed and Fully Paid Up
40,002 Equity Shares of Rs 10 each fully paid up 4.00 4.00
4.00 4.00

Reconciliation of shares outstanding at the beginning and at the end of the period

As at 31.03.2019

As at 31.03.2018 )

Particulars No. of Shares | Amount (Rs.)| No. of Shares | Amount {Rs.)
Equity Shares

At the beginning of the Year 40,002 4.00 40,002 4.00
Issued during the period - - - -
Quistanding at the end of the year 40,002.00 4.00 40,002.00 4.00

Terms / rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity

share is entitled to one vote per share.

In the event of liquidation of the Company, the holder of equity shares will be entitled to receive remaining assets of
the Company, after distribution of all preferential amounts. The distribution will be in propertion to the number of equity

shares held by the shareholders.

¢) Shares held by holding / ultimate holding company and / or their subsidiaries [ associates

d)

Particulars

As at 31.03.2019

As at 31.03.2018 |

Nos.

Amount (Rs.)

Nos.

Amount (Rs.)

Prozone Liberty International Limited, Singapore

24,000

2.40

24,000

2.40

Details of Sharehlders holding more than 5% shares in the company:
As at 31.03.2019 As at 31.03.2018
Particulars Nos. % holding in Nos. % holding in
the class the class

Equity Shares

Prozone Liberty International Limited, Singapore 24,000 60.00 24,000 60.00
Gagandeep Infrastructure Private Limited 6,000 15.00 6,000 15.00
Virtual Infrastructure Private Limited 10,002 25.00, 10,002 25.00




Omni Infrastructure Private Limited
Summary of significant accounting policies and other explanatory information for the n March 201
(Rs. in Lakhs)

Note 15 :- Borrowings

Particulars GO As at
31.03.2019 31.03.2018

Loan from related party (Unsecured) 2,003.78 1,834.90

Total Borrowings 2,003.78 1,834.90

Loan from Related parties represents loan from Prozone Intu Properties Limited, Ultimate Holding company, of which

repayment Schedule is not fixed.

Note 16 :- Provisions

Particulars As at As at
31.03.2019 31.03.2018

Non-current

Provision for employee benefits {Refer note. 28}

- Gratuity - 0.23
Total non-current provisions - 0.23
Current
Provision for employee benefits (Refer note. 28)

- Gratuity - 0.co
Total current provisions - 0.00
Total provisions - 0.23
Note 17 :- Trade payables
Particulars L )

31.03.2019 31.03.2018
Trade payables
- Due to Micro ,Small & Medium Enterprises - -
- Due to Others 311.35 316.49
Total Trade Payables 311.35 316.49

{a) There are no amounts due to the suppliers covered under Micro, Small and Medium Enterprises Development Act, 2006.
This information takes into account only those Suppliers who have responded to the enquiries made by the company for this

purpose.

Note 18 :- Other financial liabilities

Particulars LS )
31.03.2019 31.03.2018

Others Payables 1,770.00 1,770.00

Total Other Financial Assets 1,770.00 1,770.00

(a) “Others payables represents amount due on maturity of investment in 1.77 lakhs 0% optional convertible debentures of Rs
1,000/ each held by Prozone Intu Properties Limited {ultimate holding company) which was matured during the year ended
31 March 2016 and option of the conversion was not exercised by the Company.




Ompni Infrastructure Private Limited

Summary of significant accounting policies and other explanatory information for the

Note 19 :- Other Current Liabilities

ar en 1 March 2019

(Rs. in Lakhs)

As at As at
Particulars 31.03.2019 31.03.2018
Provision for Expenses -
Duties & taxes payable 3.89 13.87
Other Payable/ Liabilities (refer note 26) 244.04 76.32
Provision for Employee Benefits Payable 0.10 0.10
Total Other Current Liabilities 248.04 | 90.29
Note 20 :- Other Income
Particulars Year Ended Year Ended
31.03.2019 31.03.2018

Interest income on Bank deposits 3.40 7.74
Rental Income 2.50 -
Total income 5.90 7.74
Note 21 :- Cost of Residential Project

. Year Ended Year Ended
Particulars 31.03.2018 31.03.2018
Opening Work in Progress - Residential Project 5,980.89 5,753.61
Add: -
Rates & Taxes 114.92 3.03
Travelling & Conveyance - -
Construction Costs 74.55 30.45
Personnel Costs 0.27 4.26
Professional Fees 7.26 0.34
Borrowing Costs 18.74 17.08
Borrowing Costs IndAS 145.66 133.63
Depreciation 3.36 4.61
Other Expenses 8.59 33.91
Conversion of Capital Work In Progress in to Stock in Trade * 1,434.08 -

7,788.31 5,980.89

Less:
Closing Balance Work in Progress - Commetcial Project 6,846.94 5,980.89
Transferred to Investment property under development ** 941.38 -

Total cost of Residential Project

* Represent additional fand cost relating to phase | and Phase Il project.

** The expenses incurred towards club and other amenities are now reclassified Investment property under development.

Note 22 ;- Employee Benefit Expenses

Particulars Year Ended Year Ended
31.03.2019 31.03.2018

Salaries, wages and bonus 0.04 0.38

Total Employee benefit Expenses 0.04 0.38




Ommni Infrastructure Private Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2019

Note 23 :- Depreciation

{Rs. in Lakhs)

. Year Ended Year Ended
Particulars 31.03.2019 31.03.2018
Depreciation on Fixed Assests 3.50 4.81
Less: Depreciation on Capital Work in Progress (3.36) (4.61)
Total Depreciation 0.14 0.20
Note 24 :- Other Expenses
Particulars Year Ended Year Ended

31.03.2019 31.03.2018
Repairs & Maintenance - Others 0.19 1.70
Advertisement and Business Promotion Expenses 0.04 -
Travelling Expenses 0.53 0.18
Communication Expenses 0.01 0.25
Auditors Remuneration 1.78 1.00
Printing & Stationary Expenses 0.03 -
Office Expenses - 1.04
Miscellaneous Expenses 7.57 3.04
Total Expenses 10.16 7.21
Payment to Auditors
Particulars Year Ended Year Ended

31.03.2019 31.03.2018
Audit Fees 1.78 1.00
Total 1.78 1.00

Note 25 :- Earnings per equity share

The amount considered in ascertaining the Company's eamings per share constitutes the net loss afier tax. The number of
shares used in computing basic earnings per share is the weighted average number of shares outstanding during the period.
The number of shares used in computing diluted earnings per share comprises the weighted average number of shares
considered for deriving basic earnings per share and also the weighted average number of shares which could have been

issued on conversion of all dilutive potential shares.
Basic and diluted EPS

Particulars

Year Ended
31.03.2019

Year Ended
31.03.2018

Profit computation for basic earnings per share of
Rs. 10 each

Net Profit after Tax as per Statement of Profit and
Loss attributable to Equity
Shareholders

(Rs)

53.14

49.99

Weighted average number of equity shares for
EPS computation

EPS - Basic and Diluted EPS N




Omni Infrastructure Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2019
{Rs. in Lakhs}
Note 26 : Related party disclosures as required under Indian Accounting Standard 24, “Related party disclosures”
are given below:
a) Names of relaled parties and nature of relationship (to the extent of transactions entered into during the year except for
control relationships where all parties are disclosed)

Name of the Party Nature of relationship
Mr. Mahesh Khandelwal Director

Mr. Vinayak Choudary (1ill 11th November 2018) Director

Mr. Anshul Sajotia Director

Mr. Kamlesh Sojatia Relative of KMP

Prozone Liberty International Limited, Singapore Holding Company

Alliance Mall Developers Co. Private Limited Fellow Subsidiary Company
Prozone Intu Properties Limited Ultimate Holding Company
Gagandeep Infrastructure Private Limited Shareholders of the company
Virtual Infrastructure Pvt Ltd Shareholders of the company

b} Transactions carried out with related parties referred to above, in ordinary course of business and balances
outstanding:

Year ended Year ended

Particulars 31 March 2019 31 March 2018

i) Ultimate Holding Company
Prozone Intu Properties Limited

Loan Taken 26.93 1.40
Loan repaid 2245 2.02
Interest Expense {including Notional interest) 164.40 150.69
Balance outstanding as at the year end

Loan taken 2,003.78 1,834.90
Purchase of Services 1.52 1.52
Balance Qutstanding as at the beginning of the year

Loan Taken 1,834.90 1,684.84
Purchase of Services 1.52 1.52
Debentures (0% Optionally Converlible Debentures of Rs.1,000 0.02 0.02
ii) Amount Payable

Gagandeep Infrastructure Private Limited 98.72 -
Virtual Infrastructure Pvt Ltd 77.32 -

lii} Key Management Personnel {(KMP) and relative of KMP

Balance outstanding as at the year end

Mr. Mahesh Khandelwal 11.42 11.42
Mr. Kamlesh Sojatia 103.50 103.50
Balance Outstanding as at the beginning of the year

Mr, Mahesh Khandelwal 11.42 11.27
Mr. Kamlesh Sojatia 103.50 103.50

Note 27 : Contingent liabilities and Commitments

Estimated amount of contracts remaining fa be executed on cagjtal account not provided for (net of advances) Rs.Nil Lakhs
B-Rs. 231.48 Lakhs).
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