SGCO & Co.

Chartered Accountants

Royal Mall Private Limited

Annual Accounts for the
Year Ended 31st March, 2015

4A, Kaledonia-HDIL, Tel.: +81 22 6625 6363

2" Floor, Sahar Road, Fax: +91 22 6625 6364
Near Andheri Station, E-mail: info@sgco.co.in
Andheri (East), WWW.SJCO0.C0.in

Mumbai - 400 069. India

Mumbai Surat Vadodara



SGCO & Co.

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Members of Royal Mail Private Limited,
Repart on the Financial Statements

We have dudited the accompanying financial statements of Rayal Mall Private Limited (*the Company™),
which comprise the Balance Sheet as at 31st March, 2015, the Statement of Prafit and Loss, the Gash
Flow Stalernent for the year then ended, and a summary of the significant accounting pohicies and other

axplanatory information.

Managomant's Reapensibility for the Financial Statements

The Company's Board of Directors is responsible for the matlers stated in Soction 134(5) of
the Companies  Act, 7013 (“the Acl') with respoct to tho  proparation of these financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
inchuding thee Accounting Slandards specified undar Section 122 of the Act, raad with Rule 7 of the
Companes (Accounts) Rulus, 2014, This responsibility also includes mainterance of adequate
accounting rocords in accordance with the proviions of the Act for satequarding of the ansets of the
Gompany and for preventing and datacting fratxds and ather irregularitics; selection and application of
appropriate accounting policies; making judgments and estimales thal are reasonable and prudent,
and design, implementation  and  maintenanee of - adequate  ternal - financizal - conbols,  that
ware  operating effectively for ensuring tho accwracy und vomplelencss of tho accounting records,
relevant to the praparation and prosontation of the financial staterments that give a trus and fair view

and are free from matrial rsstotemant, whether due to fraud or arror.

Auditor's Rospansibility

QUr responsiility is to express an opinion on these financial statemeants bazed on oor augit,

Wo have taken into account the provisions of the Act, e accounting and auditing standards
und matters which ara required to beinclydid in the audit roporl unduer o provisions ot the Act

#nd the Rules made thereunder
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Maar Andheri Statlon, E=mail info@@sgco.co.in
Andhari (Eaat), WWw,5gC0,.Cco.in

Mumbal - 400 069, Indiu

Mumbai Surat ® Vadodara



SGCO&Co.

Chartered Accountanis

We conducted our audit in accordance with the Standards on Auditng specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audil lo obtain reasonable assurance about whether the financial statements are free

from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and tha
disclosures in the financial statements, The procedures selected depend on the auditor's judgrent,
including the assessment of the risks of material misstatement of the financial statemens, whether
due to fraud or error. In making those risk assessments, the auditor cansiders internal finangial control
relevant to the Company's preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriale in the circumstances, but net for the purpose of
expressing an opinion on whether the Company has i plage an adequate internal tnancial controls
system over financial reporting and the operating effectiveness of such contrals. An audit also
includes evaluating the apprepriateness of the accounting policies used and the reasonablenass of
the accounting estimates made by the Company's Directors, as well as evaluating the oaveral

presentation of the financial statemants,

We believe that the audit evidence we have obtained is sufficient and appropriate o provide a basis

for oLr audit opinicn on the financial statements.

Opinion

In our opinion and to the bast of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in canformity with the accounting principles generally aceapied in India,
of the state of affairs of the Company as at 31st March, 2015, and it los3 ard its cash flows for the
year ended on that date,
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Repart on Other Legal and Regulatary Reguirements

As tequired by the Companies (Auditor's Report) Order, 2015 ("the Order™) issued by the Contral

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the anneaure a

slatement on the matiers specified in the paragraphs 3 and 4 of the Order,

As required by Section 143 (3) of the Act, we report that:

(a)

Wa have scught and obtainzd all the information and explanations which to the best of

our knowledye and belief ware necessary for the purposes of our audit,

tn our opinion, proper books of account as required by law hava been kept by the Company 5o
far as it appears fram our @xamination of those books.

The Balance Sheet, the Statement ot Profit and Loss, and the Cash Flow Staternent dealt with
by this Report are in agraement with the beoks of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,
2014,

On the basis of the wrilten representalions received from the directors as om 314 March,
2015 taken on record by the Board of Directors, none of the direclors s
disqualified as on 31st March, 2015 from being appointed as a director in terms of Section
164 (2) of the Act.

With respact to the other matiers fo be included in the Auditor's Report in accordance
with Rule 11 of tha Gampanies {Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

(i} The Company does not have any pending litigations which would impact its finangial

position.
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iy The Company did not have any long-term contracts including derivative contracts for

which there were any malerial foreseeablle losses.

{ii) There were no amounts which were required fo be transferred to the Investor Education

and Proteclion Fund by the Company.

ForSGCO&Co.
Chartered Accountants
Firm's Registration No. 112081W

>,

Shyamratan:;&ia

Partner
Mem. No. 490086

Place : Mumbai
Date: 20 tay, 2015
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Annexura to the Indspendent Auditors Report

The Annexure referred to in Paragraph 1 under the heading "Report on Other Lagal and Regulatory
Requirements "in our Independent Auditar's Report to the members of the Company for the year ended 31
March, 2015,

As required by the Companies (Auditors Reporl) Order, 2015 and according to the information and
explanations given to us during the course of the audit and on the basis of such checks of the books and
records as were cansidered appropriate we report that;

(i) since the Campany does not have any Fixed Assets, Paragraph 3 (i) of the said Order are not
applicable to the Company.

(i}  Since the Company does not have any inventory, the paragraph 3 (i) of the said Order is not
applicable to the Company.

(i)  The Company has not granted any loans to the parties covered in the register maintained under
Section 189 of the Act. Hence paragraph 3 (i) (a) and (b) of the said Order are not applicable to the
Company.

(iv) During the year the Company has not carried out any activity of sale of goods and services and has not
purchased any fixed assets. No major weakness has been noticed in the intemal control systems of the
Company.

(v}  The Company has not accepted any deposits from the public.

(vi)  The Central Government has not preseribed for maintenance of cost records under subsection {1} of
Section 148 of the Act.

{(vij a) Accordingly fo the records of the Company, the undisputed slatutory dues including Provident
Fund, Employees’ State Insurance, Income Tax, Sales Tax, Wealth Tax, Service Tax, duty of
Customs, duty of Excise, Value Added Tax and Cess wherever applicable have regularly been
deposited with the appropriate authorities requiarly deposited with the appropriate authorities,
Therg are no undisputed amount payable in respect of such statutory dues which have remained
outstanding as at 315t March, 2015 for a period moré than six months from the date they became
payable.

b) There are no amount in respect of any disputed sales tax, income lax, weallh tax, service tax,
duty of custom, duty of excise ,Value Added Tax and cess.
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¢)  Aecording to the information and explanations given to us, thera is no amount required to be
fransferred to investor education and protection fund in accordance with the relevant provisions
of the Companies Act, 1956 (1 of 1856) and rules made thereunder.

The Company has accumulated losses exceeding 50% of its net worth at the end of the financial year
and it has incurred cash losses during the financial year and in the immediately preceding financial
year,

(ix}  The Company has no facilities from banks and financial institutions

(x}  The Company has not given any guarantee for loans taken by others from banks and financial
institutions.

(xiy  The Company has not oblained any term loan during the year under report.

(xiy  During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the information
and explanations given to us, we have neither come across any instance of any fraud on or by tha
Company, noticed or reported during the year, nor have we been informed of such case by the
managerment.

ForS5GCO&Co,

Chartered Accountants
Firm's Registration No, 112081W

¥
e
Shyamrata s&m

Partner

Mem, No. 49006

Place ; Mumbai
Date: 20 May, 2015



Royal Mall Privata Limited

Balance Sheet as at 31st March, 2015

(Amount in Rs.)

) As at As at
Particulars Notes 31.0.2015 .02.2014
I. EQUITY AND LIABILITIES
Sharehalder's funds
Share Capital 2 100,000 1,00,000
Reserves and surplys 3 (2,38,776) (2,25,040)
(1,38,776) {1,25,040)
Non - current liabilities
Leng - term borrowings 4 34,000 34,000
34,000 34,000
Current Liabilities
Trade payables 5 81,50 80,265
Other current liabilities 6 17,500 15,000
1,09,001 94,265
4,225 4,225
Il. ASSETS
Current Assets
Cash and cash equivalents 7 4,225 4,225
4,275 4,225
4,225 4,225
Significant Accounting Policies 1
Accompanying Notes to Accounts 10

As perour attached Report of even date

FarSGCO&Co
Charlered Accountants
Firm Reg. No 112081W

}.
N Ll
Shyamratgn Singrodia

Pariner
Mam. No. 49006

Place : Mumbai
Date : 19th May,2015

Place : Mumbai
Date : 19th May, 2015




Royal Mall Private Limited

Staterment of Profit and Loss for the year anded 31st March, 2015

(Amount In Rs.)

) Year ended Year ended
Particulars . 31.03.2015 31.03.2014
INCOME
Revenve from oparations -

Total Revanue

EXFENSES

Other Expenses B 13736 26,541

Total Expenses 13,736 26,541

Profit before Tax, prior period and exceptional iterns {13,736) (26.54)

Less: Prior period ifems - -

Profit befare Tax (13,738) (26,541)

Less : Tax expanse - -

Profit { (Loss) for the year (13,736) (26,541)

Earning per equity share 9

(Nominal value of share Rs. 10 (PY Rs. 10): Basic (1.37) (2.65)
. Diluted (1.3 {2.65)

Significant Accounting Policies 1

Accompanying Notes to Accounts 10

As per our attached Report of even date

For5GC0&Co.
Chartered Accountants
Firm Reg. No 112081W

Y Ve
Shyamratan Sihgrodia l\* \

Partner
Mam. No. 49006

Place ; Mumbai
Date : 18th May, 2015

Director

Flace : Mumbai
Date : 19th May,2015

For and on hehalf of the Board

; m “’&(\

: @I\?f.

Director |



Royal Mall Privata Limited

Cash Flow Statament for the year ondad 31st March 2045

(Amourit in Rs.)

; Year anded Yoar anded
Fafticulars 1032015 | 31.03.2014
A. [Cash Flow from Oparating Actlvities
Net Profit / (Loss) before tax and prior period itams {13,736) {26,541)
Qperating profit before working Capital Changes {13,736} (26,54)
Novements in Working Capital :
Detraase in short term loan & advances - -
Increasel{Decraase) in Trade payahles 11,236 11,836
Incraage/(Decrease) in other current liabilitics 2,500 2,500
Cash generated from / (usad in) operations - (12,205)
Diract Tax Paid -
Nat cash flow from / (used in} operating activities - (12,205)
B. |Cash Flow from Investing Activitias:
Net cash flow from / (used in) investment actlvitias -
C. [Cash Flow from Finanging Activities:
Recelpts / (Repayment) of Short tarm barrawings - -
Nat ¢ash flow from / (used in) financing actlvitios
Net (decreasa)f increass in Cash and Cash Equivalents - (12,205)
Cash and cash equivalenls at the beginning of the year 4,275 16,430
Cash and cash equivalents at the end of tha year 4,225 4,225
Notes:

1 Cash and Cash Equivalents at the cnd of the yéar consists of cash in hand and balances will banks are as follows -

As at As at

Particulars 3.03.2015 31.03.2014

Cash in Hand 4,245 4,225
Balances with Bamk - .

4,225 4,225

2 The previous year figures have been regrouped / rearran
presantation.

As per our report of even dato atached
ForS5GCOECo, _
Chartered Accountants 2 0 o
\ 7 Yoy N

T ™\ .II.' ‘_-‘I -/ ‘.. .".II'_
Shyamratah Singrodia | "\ 10 1 )]
Partner A4
Mem. No. 49005 S Act

Place : Mumbal
Qate : 19th May, 2015

ged whorgver necassary in order to conionm to curen year

Direclor

Placa ; Mumbai
Data: 19th May, 2015




Royal Mali Private Limited

Notesto financial statements for the year anded 315t March, 2015

Note1: Significant Accounting Policles

a)

k)

d)

Basls of Accounting:

i, The Financial Statements have been prepared in accordance with Indian Generally
Accepted Accounting Principles (GAAP) under the historical cost convention on
the accrual basis and in compliance with all the mandatory accounting standards
as prescribed under Section 133 of the Companies Act 2013 (‘Act) read with Rule
7 of the Companieg {Accounts) rules, 2014,

. Financial Statements are based on historical cost convantion and are prapared gn
accrual basis.

Revenue Recognition:

Revenue is recognized when it is earned and no significant uncertainty exists as to its
realization or collection.

Provisions and Contingent Liabilitles:

The Company recognizes a provision when thera Is a present obligation as a result of
a past event that probably requires an outflow of resaurces and a reliable estimate can
be made of the amount of the obligation. A disclosure for a contingent liability is made
when there is a possible obligation or a present obligation that may, but probably will
not, requires an outflow of resources. Where there Is a possible obligation or a present
obligation that the likelihood of outfiow of resources is remote, no provision or
disclosure is made,

Usa of Estimates:

The preparation of financial statsmenis in conformity with Generally Accepted
Accounting Principles requires estimates and assumptions fo be made that affect the
reparted amounts of assets and liabilities and disclosure of contingent llabilities an the
financial statements and the reported amounts of revenues and expenses during the
reporting pefiod,

Difference between actual resulls and estimates are recognized in the periods in which
the results are known/ materialize,

Accounting for Taxation on incoms:

Current taxes

Provision for eurent income-tax is recognized In accordance with the provisions of
indian Income- tax Act, 1961 and Is made annually based on the ta lfability after
taking credit for tax allowances and exemptions.



Royal Mall Private Limited

Matesto financial staterents for the vear ended 31 March, 2015

Dederred taxes

Deferred tax assets and liabilities are recognized for the future tax consequences
aftributable to timing differences that result between the profits offered for income
taxes and the profits as per the financial statements. Deferred tax assets and liabilities
are measured using the tax rates and the tax laws that have been enacted or
substantially enacted at the balance sheet date. Deferred tax Assets are recognized
only to the extent there is reasonable certainty that the assets can be realized in the
future. Deferred Tax Assets are reviewed as at each Balance Sheet date.




Rayal Mall Private Limited

Notes to financial statements for the year ended 31st March 2015
(Amount in Rs.)
Nota 2 :- Share capital

Particulars As at Az af
3.03.2015 31.03.2014
Authorised Capital
13,000 (P.Y. 10,000) Equity Shares of Rs.10 each 1,00,000 1,00,000
lssuad, Subscribed and Paid Up
10,000 (P.Y. 10,600) Equity Shares of Rs, 10 each 1,00,000 1,00,000
1,00,000 1,00,000

a}) Reconciliatfon of shares outstanding at the beginning and at the end of the period

Particulars Agp at 31.03.2015 As at 31.03.2014

Nos. | Amount {Rs.) Nos. | Amount (Rs.)
Equity Shares
At the baginning of the period 10,000 1,00,000 10,000 100,000
Issued during the perigd . - - -
Outstanding at the end of the period 16,000 1,00.000 10,000 1,00.000 |

b) Terms/ rights attached to aquity shares

The Company has only ene class of equity shares having a par value of Rs. 10 per shate. Each holder of equity share js
entitled to one vote per share,

In the event of liquidation of the Com pany, the holder of equity shares will be entitled to recaive remaining assets of the
Company, after digtributicn of all preferential amounts, The distribution will be in proportion to the number of aquity shares
held by the shareholders.

¢) Shares held by holding / ultimate holding company and / or their subsidiarles / associates

Particulars As at 31.03.2015 As at 31,03.2014
Nos. | Amount {Rs.) Nes. | Amount (Rs.)

Prozone Intu Properties Limited (Farmerly know as "
Prozona Capital Shopping Centres Limited"), 10,000 1,00,000 10,000 1,00.000
Holding Company, & its nominees

d) Details of Shareholders holding more than 5% shares in the company;

Particulars As at 31.03.2015 Az at 11.03.2014
Nos. % holding Nos, % holding

Prozone Inlu Properties Limied (Formeny know as *

Prozone Capital Shopping Centres Limitad") 10,000 100 10.000 100




Royal Mall Private Limited

Notes to financial statements for tha year ended 31t March 2015

Note 3 ; Resarves and surplus

(Amount in Ra.)

. As at Ay at
Particulars 31.03,2015 31.03.201‘4]
Burplusf{deficit)
pening Balaree (2,25,040) {1,98.449)
Add: Profit / (Loss) during the yaar (13.736) (26,541
Less : Utilised during the year - -
Closing Batance (2,38,776) (2,25,040)]
Nots 4 : Long - terin borrowings

Unsecured)
As at Az at
Particulars 1032005 3 .03.201]
Interest free loan fram ratated party 34,000 34,000
34,000 34,000
Leans from ralated parties Includes :
(2} Bue to Kolding Company - Prozona Ity Propanies Limitad 31,000 3.000
{Formerly know as “ Frozone Capital Shopping Gentros Limiled") ' ‘
34,000 34,000
Note 5 Trada payables
As at As at
F’““”"“‘“ 31032015 31032074
Trado payablos
{2) Due to Migro, Small & Madium Enterpriscs 33,708 -
{0} Due to othars 57,793 80,265
81,501 0,265 |

Company had sought confirmation from the vendors whether they fall in the catagory of Micre, Small and Medium Enterprises.
Bazed on the information available, the required disclosure for Micro, Small and Madium Entergrises under tha abova Act is

oiven belgw :
) As at Az at
A 1022015 31.03.2014
The principal amount remaining unpaid to any supplier as at tha end of accounting yaar ;
33,704 -

interest due thercon remaining unpaid at the end of acuounting year,

The amount of intarest paid by the buyer under MSMED Acl. 2008 along with the
amounts of the payment mada to tha Suipplier bayond the due dale during each
accounting year,

The amaunt of Interest due ana payablc for the parind (where the principal has been
paid but interest under the MSMED Act, 2006 not paid);

The amount of interast accrued and remaining unpaid at tha end of accounting year; and

The amaurt of further interest due and payaile avaen in the succoeding year, until sush
date when the interest dues as abave are actually paid to the small enterprise, for the
purpose of disallowance as a deguctible expenditure under section 23,




Royal Mall Private Limited

Notes to financial stataments for the year ended 31t March 2015

Note 6 : Other current llahilities

{Amaountin Rs.)

Farticulare As at As at
31.03.2015 31.03.2014
Cther Liakilitias 17,600 15,000
17,500 15,000
Note 7 : Cash and cash equivalents
As at As at
Particulars 31.03.2015|  31.03.2014
Balances with Bank
- In Currant Account - =
{ash on hand 4,275 4,225
4,225 4,225
Note 8 : Other Expenses
As at Az at
Particulars 31.03.2015|  31.03.2014
Auditors Remuneration 11,236 11,236
ROC Expenses - 205
Miscellaneous Exponscs 2500 15,100
13,736 26,541
Payment to Auditors:
As at As at
Particulars 31032015  31.03.2014
Audit Faes 10,000 10,000
Service Tax 1,236 1,236
Total 11,236 11,236
Note 9 : Earning Fer Share
gy ) Aag at As at
No | Farticulars 31032015 31.03.2014
A) | Weighted average numbar of Equily Shares of Rs, 10 each
i} [ Number of shares at thc baginning of the year 10,000 10,000
i) | Number of shares at the end of the year 10,000 10,000
lii} | Weighted average number of Equity Sharas outstanding during the year 10,000 10,000
iv) | Weighted average number of Potential Equity N ;
; . il Nil
sharas outstanding doring the year
v) | Total nuber of Equity share for calculating Diluted Eamming-Rer Share Z 0GR\ 10,000 10,000
B) | Net Profit\ (Logs) after tax availabl for equity shareRoiders 2\ o Re\L (13.736) (76.541)
C) | Basic Earning per share (in Rs.) { B/ i) 7= N ([ [ran-orhafW) )l (137) (2.65)
D) | Diluted Earning per share (inRs) (B/v) | - | 7= W\ ™™ J2)l (130 (2.65)
NN /S NS/
N\ sy LTRSS



Royal Ma)l Private Limited

Netes to financial statemant for the year ended 31st March, 2015
{Amount in Rs,)

Note 12: Accempanying Notos to Accounts

A) Contingant Liabilitles
Contiagent Liabililies nof provided for are R, NIL {PY. Ra. MIL).

B) Pravision for retirement benaflts

No Provision for retirement benefils is macda as required by the Accaunting Standard (AS) - 15 {Revisod), singe the
Company dosr not have any emplayees during the year.

c}
There are no items atiributable to the liming diffarance betwoen taxable inceme and accounting income hence ne deferred tax ligbiliias
(assets) as required by AS-22 has been recognizad during the year. In vigw of uncertainty regarding generation of suficiant fulura
laxable income and as matter of prudence no defarrad tax a9aats has been rocegnized on the Iosses carriad forward,

D} Refuted Party Dlgclogury;:-
As raquired under Accaunting Standard 18 “Related Farty Disclosurg® (AS-18}, following are datails of transactions during the year with
Ihe:ralated pariias of the Company as dafined In AS 18

For tha year anded 31" March, 2015
i) _Key Management personnel

Name Designatian
Mr.Vinayak Chaudhary ( From 1st August, 20143 Diragtor
Mr. Sudhanshu Chaturvadi Diractor
Mr.Nigam Patal (Upto 1st August,2014) Director

il Holding Campany:-
Prezone Inlu Propertias Limited (Formerly known as
"Prozone Capital Shepping Centres Limited)

Ralaled P ngactiong
1) Baig/Purchase of Goods and services

Amount due to
Particulars Related Parties
Holding Comgan!
Prozone Intu Properties Limiled (Formarly know ug *
Prozeno Capital Shopping Contres Limited") 57,793
b} Loan taken and rapayment thareof

. Ameunt dus to
Paniculars Ralated Parties
Holding Company
Frozena Intu Properties Limited (Formerly know as *
Prazone Capital Shopping Gentres Limited") 34,000
For tha year ended 31" March, 2014
i) Key Management personnel
Name Desgignation
Mr.Nigam Patel Dirgclor
Mr. Sudhanshu Chalurvedi ( from 1at July, 2013) Diractor
Mr..J K. Jain (upto ‘st July,2013) Dirggtor




Rayal Mall Private Limited

Notes to financial statament for the year ended st March, 2015

{Amount in Rs.)
iy Holding Company:-
Prozene lnlu Properlies Limited (Formerly know as *
Prezong Capital Shopping Centres Limited")

Ralated Party Transactions

a) SaleiPurchase of Goods and services

. Amount due to
Particulars Rolated Parties
Holding Company
Prorons Intu Properties Limited {Formarly know as "

Prozone Capital Shopping Cenlres Limited") 57,783
b} Loan taken and repayment thareof
Amount dus to
Partlculars Realated Parties
Holding Comganx
Prozone lntu Praperfies Limited (Formerly know as "
Prozone Capital Shopping Centres Limited”) 34,000

E} There is no other additional information pursuant to the provisions. of Part Il of Revised Scheduta Il of the Companies Act, 2013
requiring disclosure far the Company for the year under report

F) The Company has re-grouped, reclassified andior re-arranged previous year's figures, wherever necessary.

As per our attached Report of even date

ForSGCO&Co For and an bahalf of the Board
Charered Accountants /%(\
éa ; A\ g A\

I o
- { N\

= 3 \E\ v

Shyamratan Singrodia \ ;
N Diractar Director ]

Partner

Mem. No. 49006

Prage : Mumbai Placa : Mumbai
Date : 191k May, 2015 Dale : 19th May,2015




